16-0CT-1959  18:84  FROM SUNRISE BHD 10 2063670 P.ozooe
2063570 P.po-og

SUNRISE BERHAD (Ca. Na. 7683-V)
(Incorporated in Malaysia) .
FIRST QUARTERREPURION CONSOLIDATED.RESULTS FOR THE FINANCIAL QUARTER

ENDED 30 SEPTEMBER 1999
Thece figures have not been andirad

CONSOLIDATED INCOME STATEMENT CURRENT CURRENT
YR QUARTER  YRTODATE
30/09/99 30/09/99
RM'000 RM'000

1 1a) Tumover 43.089 43.089

(b) lnvestment income

(¢) Oiher incane meluding interest income 740 749
7 (a) Operating profit before interest on borrowings,

depreciation, income tax and minority intarests 13,750 13,750
(bt Interest on borrowtngs (191) (191)
(¢) Depreciation (767 (767)
(dy Excepruicnal items
te) Operzting protit aiter mterest on borrowings,

depreciation. incuine X and minority interests 12,702 17,792
(71 Shars in the results of associated company 3 (D
ig1 Profir befors taxation. before deducting minoriry

interests 12,789 12,780
(h; Taxaton {3.963) (3.963)
U} (i) ProfitiiLess) after taxatien before minority intercsts 8.826 8.826

(1) Minerity interests 17 17
(17 Profn ftlossy after ravatian an'lhutnbl" j{a]

members of the company 5.843 8, 843

3 {a) Earnings pershare bascd on 2(j) apove afier

deduzung any orovision for orefzresce dividends. il Wiy

i1} Bacic(based on 16! 689917 aramnary shares) (scn) 3.5

(i) Fully dijuted (basec on 247 19€.583 ordinary shzresiisen) 37

Nors:
The 2arnings per sharc nas been cziculuied based o *he consolidated profit after taxation and minonty
witerest 7 RMB.8< million and on the weighted average pumher nf:hares of 161.69 million ordinary shares

inissur during the period.

The fully diluted earnings per share has ‘been calculz:ed based on the adjustad earnings of RM&.89 million
after adcing interestincome rom the placement of proceeds fiuni e conversion of 5.34 million options
granicd under the Enipluyees’ Share Option Scheme (ESOS); and on the weighted average number Of shares
33ucc ond isssuablc of 241.20millinnparnant to the conversion of the Irredecmable Convertibies Unsecured
1 eanStocksandthe opuons under thr ESOS which are assumed to be fully converted on 1 July 1999.
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SUNRISE BERHAD (Co. No. 7685-V)

{lacorporated in Malaysia)
CONSOLIDATED BALANCE SHEET
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Fixed Assels
Investment in Assoctated Compunies
Land [1cld For Development
intangible Assets ’
Current Assers

Properties Under Developmen:

NWOCKS © .

Trade Debtors

"Other Debtors

Short Term Investments

Cash and Bank Balances

Currens Liabilities
Short Term Borrowings
Trade Creditors
Other Creditors -
Pravician tar Taxation
Prapased Dividend

We Cooreut Assets

Share Capitel

Kesenves
Share Premium
Revaluation Rescrve
Capital Resenve
Reserve or: Carsaliczrion
Ketamned Prolit )
Others

Sharzholders' Funds
Minority Interes:s
Loug Term Bormrowings
Loan Starck (nnsecured)

Orther Long Tenm Lizdilitics

Mot tangible wisets per phars (RM)

TO 2083578 P.EI0c
AS AT END OF AS AT PRECEDING
CURRENTQUARTER FINANCIAL YR END
3040999 30/06/99
RM'000 RM'000
240.243 240.997
23.449 23.112
192,979 183,866
30 46
| 39,391 41127
‘ 2.032 2019
| - 14011 13.419
' 27,975 23,656
6,439 14,976
16,243 11,632
106101 106,829
31,505 59.359
10,128 11,198
0,361 20,506
10,115 8.045
4,842 4.820
97,351 103 978
8.84n 2.901
465,561 452,952
162.167 80,341
264 326
6.136 6.136
13 13
3.649 3,049
63.682 12518
s61 | 687
74.605 145.992
236.772 226,333
4.409 4.380
103.711 104.71 |
89.000 89.000
3 1.669 28.528
465.56 | 452 052
_— =
1.46 2.82
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SUNRISE BERHAD (Co. No. 7683-V)
(Incorporated in Malaysia)

Accounting Paliries
The quarterly financial statements have been prepared bascd on accounting policies and methods of
computation consistent with tnose adopted in the 1998/99 Annual Revort.

Exceprivual Ttems
There were an exeeplional items forthe ImancAal period under review.

Exiraordinary Items
Therc were no extraorymary ltcms 1or the 11nancial perivd undei ey jew.

Taxation
Taxation comprises:- Current Yesr
Quarter
30/09/99
RM'000
- curTent taxaninn 3.963
- geferred Luxation -
-in respeet of prior ycars .

Pre-acquisitivn Profit
There were no pre-acguicition profits ar losses for the period cnded 30 September 1999.

" Profit oo saie of lnvestments and /or Properties

There were no profits on sale ot invesiment and properties outside the ordinary couwrse of the Group's
bustness for the fnancial pericd ended 30 September 1996,

Quoted Securities
There woio oo purchase o dispoessl of quoted securities for the perind ended 31 September 1999,

Changes 1o the Compuosition of the Group

There were no changes in the sompnsition of the Company for the cumrent financial vear to date ireluding
husiness comdinaticn, necuistuon or disposal of subsidiaries and long term invesmments, restructuring and
disSonunuing operztions.

Corporate Proposals
Tlizie werc no carpenite preposals announced but nnr comnleted as at 11 October 1999 (the latest practicable

dute waics is nor earlier taan 7 davs from the date of issue of this quarterly repori).

Seasonal or Cyclical Facrors
The business operations of e Group: s s hist q.nm.r ware not uffectad by any seasornal or ryvelical

jactor

Share Capital

‘there were no issuance end repayment of dems and egquity securities. share buy-backs. sharc vancelliations,
snarcs held as treasury snares and resale ol wrasury shares for the period ended 30 September 1039 AT
Jor g ssuance of 1,485,000 ordinary shares of RM 001 cark pursuant to the Company's Employee's Share
Opuon Scheme (FSOSY at the exercise onice of RM1.00. The tote! cash proceeds arising from the exercise
of' notiens under the ESOS amount 1 RM 1 .485.000.

P.R4.05
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SUNRISE BERHAD (Co. No. 7685-V)
(incorporated in Malaysia)
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Group Borrowings and Debt Securities
Total Group borrowings s at 30 September 1999 sre as foliows:-

Long [ erm Borrowinys - Secured
AL 30 Scptember 1099
Renayable within 2 months

T0 2863670

RM'000
149,571
103.711

Short Term Borrowings - Secured
Bunk uverdiatis
Current portion of term Inans

| 6.045
45.860

‘51.905

Loar Swock - Unsecured )
6% 19992004 Imedecinable Convertible
Unsceured Loan Stocks (ICHTSY

89,000

Included in the long term borrewings are foreign loans amounting o USD2,319.000.

Contingent Liabilities

Contingeny lisbilitics ef the Group as at 11 October 1999 (the larest practicable date which is not earlier than
7 duys tram the date of issue of this quanerly renort}, comprise of guaraniees given 1o banks and financial

Off Balance Shect Financial Insrruments

- instiutions of RMS518.000. The gusraniecs are in respect of fecilitics granted to purchasers of apariments.

Tlicre werc no [inanvial inctronsentz with ot balancs chear risk 2 a1 1 | October 1999

Marerial Litigation

There were no cutstanding litigation und claim against the Group as at {1 October 1999 other thiut thuse

disclosed in the accounts.

Sepmental Repariing
B industry szgmen:s:

Tcmover Pront /(1.oss) Total Net Assels

Defor: Taxation Employed

RAM0O00 RM'000 - RM'000

Propcny develapment 40,966 13.0534 235.581
Interiar desipning & sonsultancy 1.047 140 (219)
Property management 1.076 (385) 3.237
43.089 12.789 236.599

Oy geographical iocation:

Malaysia 43.089 12,987 232,021
Foreign - (198) 4,578
43.089 12.789 236,500

Materialy Changes in the Quarterh Resulic compared t0 the results of the Preceding Quarter
Notapplicabiz since result ol the preceaing quarter were previously Not required to be compiled for

announcemcnt.
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SUNRISE BERHAD (Co. No. 7685-V)

(lncorporated in Valaysia)

1R Review nf Perfnrmance of thr Campany and itc Principal Suhsidinries
The Group recorded a turnover and profit before taxarion of RM43.09 million and RM12.79 miliion
respectively for the current financial period to dare. The turnover and profit before wxation are maialy

atributable to progress billings on Plaza Mont'Kiara and Mont'Kiara Astang.
In the opinion of the Directors. the results fer rhc current financiai perind to date have not been affevicd by

any transactinn ar event AT a marerial nr nunnsnal namre which hag aricen herween 1N Septamber 1999 gnd the

date of this announcement.

19 Prospect for the Current Finsncial Year
I view o i incwes tahou by tic Guvenmient whiels has led w unprovenent i Uic Seunuiy. e Gioup
has planned to launch scyveral residential ocuclopmcm to mect an increasing demand in the residential market
Rorring unforeseen‘circumstancces. the Board cxpeets the' Group's performance for the year to be better than
the previous vears in the light of improved consumer confidence and positive cconomic climare.

2¢  Vartance of Actusl Profit from Furevust Profit
Nt Applicable

21 Dividend
The Board has propoesed a first and final tax exemp: dw:dend of 5% in respect.of the finsncial yeur ended

30 junc 1999. This will be puid on 21 Junuury 2000, wpon appruval by i nrsnbers. w shacholder s ou tic
Registar of Members and Record of Depositors at the close of business on 22 Decemnber 1000,

BY ORDER OF THE BOARD

. YAM KONC CHOUY
- DIRECTOR
Kuzia Lumpur
18 October 1995

TOTAL P. &5



