
Notes


















1
Accounting Policies









The quarterly financial statements are prepared using the same accounting policies and methods of computation with the recent annual financial statement for the year ended 30 June 1999.




























2
Exceptional Items









There were no exceptional items for the current financial year under review.




























3
Extraordinary Items









There were no extraordinary items for the current financial year under review.




























4
Taxation









There were no deferred taxation for the current financial year under review. However, the taxation figure for the current financial year has been adjusted in respect of under provision in prior year totalling RM1.48 million.




























5
Pre-acquisition Profits









There were no pre-acquisition profits for the current financial year under review.




























6
Profit on Sale of Investments and/or Properties









The profit arising from sale of investment for the current financial year under review is RM4.50 million.




























7
Purchase or Disposal of Quoted Securities









The disclosure is exempted by the Exchange since the principal activity of Takaful Malaysia is family and general takaful businesses (Islamic insurance).




























8
Changes in Composition of the Company/Group









There were no changes in the composition of the Group for the current financial year under review.




























9
Status of Corporate Proposals









There were no corporate proposals announced but not completed as at the date of this announcement.




























10
Seasonal or Cyclical Factor









The Group's operations are not materially affected by seasonal or cyclical factors.




























11
Issuance and Repayment of Debt and Equity Securities



















There were no issuances and repayment of debt and equity securities, are buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year under review.




























12
Group Borrowings and Debt Securities









There were no Group borrowings and debt securities as at 30 June 2000.




























13
Contingent Liabilities









There were no contingent liabilities as at the date of this announcement other than those liabilities arising from contract of takaful (Islamic insurance).




























14
Off Balance Sheet Financial Instruments









There were no financial instrument contract with off balance sheet risk as at the date of this announcement.




























15
Material Litigation









There were no material litigation pending  as at the date of this announcement.




























16
Segmental Reporting























Profit/(Loss) before

Gross Assets





Turnover

zakat and taxation

Employed





RM'000

RM'000

RM'000





Cummulative

Cummulative

Cummulative





Quarter

Quarter

Quarter



Within









    Malaysia

74,932

14,429

735,802























Outside 









    Malaysia

0

-90

227



































74,932

14,339

736,029






















17
Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter









The revenue for the quarter under review of RM14.91 million is 44.6% lower compared with the preceding quarter of RM26.90 million due to mainly the write-off of investment in Mitsuoka Electronics (M) Sdn Bhd.











However, the profit before taxation and minority interests for the quarter under review of RM6.17 million is 23.2% higher compared with the preceding quarter of RM5.01 million due to mainly the write-back of provision for diminution in value of quoted shares and unit trusts.




























18
Review of the Performance









For the financial year under review, the Group recorded a reduction in total revenue of 10.9% due to mainly the write off of investment in Mitsuoka Electronics (M) Sdn Bhd despite overall improvement in the actual total gross takaful contribution collected under both the General Takaful Business and the Family Takaful Business.



















In view of the above and coupled with the increase in the staff, establishment, administration and general expenses, the Group recorded a lower profit for the financial year under review.









 









Consistent with the policies and practice adopted during last financial year, the provision or write-back of provision for diminution in value of quoted shares and unit trusts are carried out annually at the end of the financial year. Pursuant to the above, RM5.70 million of the provision for diminution were written-back as at 30 June 2000 in view of the improvement in the overall market value of the Group's investment in quoted shares and unit trusts.









 


















19
Current Year Prospects









In line with the continuous recovery of the Malaysian economy, the Group expects that it would be able to further improve its performance during the current financial year. However, if the Islamic money market / financial sector continues to ease, it will to a certain extent affect the turnover and profitability of the Group.




























20
Dividends









The Directors recommend a first and final tax-exempt dividend of 7.5% amounting to RM4.125 million in respect of financial year ended 30 June 2000 (1999 : 7.5% less 28% taxation) subject to the approval of the shareholdres at the forthcoming Annual General Meeting. The books closure and payment date in respect of the proposed dividend will be announced at a later date.
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