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METRO KAJANG HOLDINGS BERHAD (Company No. 50948-T)

(Incorporated in Malaysia)

EXPLANATORY NOTES
A1.
BASIS OF PREPARATION

The quarterly financial statements have been prepared in accordance with Financial Reporting Standards (“FRS”) 134 – Interim Financial Reporting and Appendix 9B of the Bursa Malaysia Securities Berhad Listing Requirements, and should be read in conjunction with Metro Kajang Holdings Berhad’s audited financial statements for the financial year ended 30 September 2009.

CHANGES IN ACCOUNTING POLICIES
The accounting policies and methods of computation adopted by the Group in this interim financial statement are consistent with those adopted for the annual financial statements for the financial year ended 30 September 2009.

The Malaysian Accounting Standard Board (MASB) issued FRS 8 “Operating Segments”, which is applicable to financial statements commencing on or after 1 July 2009, superseded FRS 114 “Segment Reporting”.  FRS 8 requires entities to disclose segment information based on the information reviewed by the entity’s chief operating decision maker. The Group adopted the FRS 8 in the current financial period and as this is a disclosure standard, it will have no impact on the financial position or financial results of the Group.  Additionally, information about the geographical areas has been included as part of the reportable segments information for interim reporting. 
The Malaysian Accounting Standard Board (MASB) has issued the following new and revised FRSs, Amendments to FRSs, IC Interpretations and Technical Releases (“TR”) that are not yet effective and have not been early adopted in preparing these financial statements:-

	
	
	For financial periods beginning on or after 

	FRS 1
	First-time Adoption of Financial Reporting Standards
	1 July 2010

	FRS 3
	Business Combinations
	1 July 2010

	FRS 4
	Insurance Contracts
	1 January 2010

	FRS 7

	Financial Instruments : Disclosures
	1 January 2010

	FRS 101
	Presentation of Financial Statements
	1 January 2010

	FRS 123
	Borrowing Costs
	1 January 2010

	FRS 139
	Financial Instruments: Recognition and Measurement
	1 January 2010

	FRS 127
	Consolidated and Separate Financial Statements
	1 July 2010

	Limited Exemption from Comparative FRS 7 Disclosures for First-time   

  Adopters (Amendment to FRS 1)
	1 January 2011

	Improving Disclosures about Financial Instruments (Amendments to 

  FRS 7)
	1 January 2011

	Additional Exemptions for First-time Adopters (Amendments to FRS 1)
	1 January 2011

	Group Cash-settled Share-based Payment Transactions (Amendments to   

  FRS 2)
	1 January 2011

	
	

	
	

	
	

	
	For financial periods beginning on or after

	Amendments to FRS 1 First-time Adoption of Financial Reporting 

  Standards and FRS 127 Consolidated and Separate Financial Statements: 

  Cost of an Investment in a Subsidiary, Jointly Controlled Entity or 

  Associate
	1 January 2010

	Amendments to FRS 2 Share-based Payment: Vesting Conditions and 

  Cancellations
	1 January 2010

	Amendments to FRS 2 Share-based Payment
	1 July 2010

	Amendments to FRS 5 Non-current Assets Held for Sale and  

  Discontinued Operations
	1 July 2010

	Amendments to FRS 117 Leases
	1 January 2010

	Amendments to FRS 132 Financial Instruments: Presentation
	1 January 2010/

1 March 2010

	Amendments to FRS 138 Intangible Assets 
	1 July 2010

	Amendments to FRS 139 Financial Instruments: Recognition and 

  Measurement, FRS 7 Financial Instruments: Disclosures and IC 

  Interpretation 9 Reassessment of Embedded Derivatives
	1 January 2010

	Amendments to FRSs contained in the document entitled “Improvements   to FRSs (2009)”
	1 January 2010

	IC Interpretation 4
	Determining whether an Arrangement contains a Lease
	1 January 2011

	IC Interpretation 9
	Reassessment of Embedded Derivatives
	1 January 2010

	IC Interpretation 10
	Interim Financial Reporting and Impairment
	1 January 2010

	IC Interpretation 11
	FRS 2 – Group and Treasury Share Transactions 
	1 January 2010

	IC Interpretation 12
	Service Concession Arrangements
	1 July 2010

	IC Interpretation 13
	Customer Loyalty Programmes
	1 January 2010

	IC Interpretation 14
	FRS 119 – The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their Interaction
	1 January 2010

	IC Interpretation 15
	Arrangements for the Construction of Real Estate
	1 July 2010

	IC Interpretation 16
	Hedges of a Net Investment in a Foreign Operation
	1 July 2010

	IC Interpretation 17
	Distributions of Non-cash Assets to Owners
	1 July 2010

	IC Interpretation 18
	Transfers of Assets from Customers
	1 January 2011

	Amendments to IC Interpretation 9: Reassessment of Embedded  

  Derivatives
	1 July 2010

	Technical Release 3
	Guidance on Disclosures of Transition to IFRSs
	31 December 2010

	TR i-3
	Presentation of Financial Statements of Islamic Financial Institutions
	1 January 2010

	TR i-4
	Shariah Compliant Sale Contracts


	1 January 2011


By virtue of the exemption in FRS 4, 7 and 139, the impact of applying the respective FRSs on these financial statements upon their first adoption as required by paragraph 30(b) of FRS 108, Accounting Policies, Changes in Accounting Estimates and Errors is not disclosed.

The adoption of the other FRSs, Amendments to FRSs and Interpretations is not expected to have any significant impact on the results and financial position of the Group upon their initial application, except for FRS 101, Amendments to FRS 117, FRS 127 and IC Interpretation 15 as indicated below:

FRS 101 Presentation of Financial Statements
The revised FRS 101 requires owner and non-owner changes in equity to be presented separately. The statement of changes of equity will include only details of transactions with owners, with all non-owner changes in equity presented as a single line item. In addition, the revised standard introduces the statement of comprehensive income: It presents all items of income and expense recognised in income statements, together with all other items of recognised income and expense, either in one single statement, or in two link statements. The Group is currently evaluating the format to adopt. New terminologies will replace ‘balance sheet’ with ‘statement of financial position’ and ‘cash flow statement’ with ‘statement of cash flows’. The adoption of this revised standard will only impact the form and content of the presentation of the Group’s financial statements in the next financial year.

Amendments to FRS 117 Leases
The amendments remove the specific guidance on classifying leasehold land as operating lease. As such, leases of land will be classified as either finance or operating lease based on the general principle of FRS 117. Consequently, upon initial application, leasehold land where in substance a finance lease will be classified from “prepaid land lease payments” to “property, plant and equipment” and measured as such retrospectively.  The adoption of the Amendments will only impact the Group’s financial statements in the next financial year. 
FRS 127 Consolidated and Separate Financial Statements

The revised FRS 127 requires accounting for changes in ownership interests by the Group in a subsidiary, while maintaining control, to be recognised as an equity transaction. When the Group loses control of a subsidiary, any interest retained in the former subsidiary will be measured at fair value with the gain or loss recognised in profit or loss. The revised standard also requires all losses attributable to the minority shareholders to be absorbed by minority shareholders instead of by the parent. The Group will apply the changes of revised FRS 127 prospectively and therefore there will not have any financial impact on the financial statements of the Group for the current financial year but may impact the accounting for future transactions or arrangements.  

IC Interpretation 15 Arrangements for the Construction of Real Estate

The Group is yet to quantify the financial impact on the results and financial position of the adoption of IC Interpretation 15 which measures retrospectively. 
A2.
AUDITORS’ REPORT ON PRECEDING ANNUAL FINANCIAL STATEMENTS

The auditors have expressed an unqualified opinion on the Company’s statutory financial statements for the financial year ended 30 September 2009 in their report dated 7 January 2010.

A3.
SEASONAL OR CYCLICAL FACTORS 

The Group’s operations were not materially affected by seasonal or cyclical factors other than the general effects of the prevailing economic conditions.

A4.
UNUSUAL ITEMS DUE TO THEIR NATURE, SIZE OR INCIDENCE

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the current quarter and the financial year-to-date.
A5.
CHANGES IN ESTIMATES

There were no material changes in estimates that have had material effect in the current quarter and the financial year-to-date.

A6.
ISSUANCE AND REPAYMENT OF DEBT AND EQUITY SECURITIES

There were no issuance, cancellations, repurchases, resale and repayment of debt and equity securities except the Bonus Issue of 11,453,907 new Ordinary Shares on the basis of one (1) Bonus Share for every twenty (20) existing Shares held as at 5pm on 19 March 2010.  The Bonus Issue was completed on 22 March 2010.
A7.
DIVIDEND PAID
On 10 September 2009, the Company paid the first interim dividend of 5.0 sen less 25% tax per ordinary share of RM1.00 each amounting to RM8,590,438 for the financial year ended 30 September 2009.
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A8.
OPERATING SEGMENTS
(a) Segment Analysis – Business Segments
	Financial period ended 30 June 2010
	Property development  and construction
	Hotel, club and investment
	Livestock farming, food processing and retail
	Manufac-turing
	Trading
	Planta-tion
	Services and Others
	Elimination
	Consoli-

dated

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	REVENUE
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	External Sales
	139,337
	25,888
	24,531
	9,125
	18,341
	-
	228
	-
	217,450

	
	
	
	
	
	
	
	
	
	

	Inter-Segment Sales
	1,105
	102,908
	-
	-
	46
	-
	-
	(104,059)
	-

	
	140,442
	128,796
	24,531
	9,125
	18,387
	-
	228
	(104,059)
	217,450

	RESULTS
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Segmental results   
	16,862
	8,612
	3,154
	1,455
	870
	(3,516)
	297
	-
	27,734

	Unallocated   

Corporate expenses
	-
	-
	-
	-
	-
	-
	-
	-
	-

	Profit from  operations
	16,862
	8,612
	3,154
	1,455
	870
	(3,516)
	297
	-
	27,734

	Interest expenses
	(5,302)
	(1,560)
	(65)
	-
	(1)
	(1)
	-
	-
	(6,929)

	Share of  profit after    

  tax of associated 

  company
	3,417
	-
	-
	-
	-
	-
	-
	-
	3,417

	Profit/(Loss) before 

  tax
	14,977
	7,052
	3,089
	1,455
	869
	(3,517)
	297
	-
	24,222

	Income taxes
	
	
	
	
	
	
	
	
	(5,712)

	Profit after tax
	
	
	
	
	
	
	
	
	18,510

	
	
	
	
	
	
	
	
	
	

	Minority interests
	
	
	
	
	
	
	
	
	(628)

	Profit attributable to the ordinary equity holders of the parent 
	
	
	
	
	
	
	
	
	17,882

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	Non-current assets held for sale
	

	ASSETS
	
	
	
	
	
	
	
	
	

	Segment assets
	443,476
	246,390
	52,489
	20,341
	10,120
	170,671
	940
	8,689
	953,116

	
	
	
	
	
	
	
	
	
	

	Investment in an associate
	38,614
	-
	-
	-
	-
	-
	-
	-
	38,614

	
	
	
	
	
	
	
	
	
	

	Deferred tax assets
	
	
	
	
	
	
	
	
	9,382

	
	
	
	
	
	
	
	
	
	

	Current tax assets
	
	
	
	
	
	
	
	
	3,220

	
	
	
	
	
	
	
	
	
	

	Consolidated  total assets
	
	
	
	
	
	
	
	
	1,004,332

	
	
	
	
	
	
	
	
	
	

	LIABILITIES
	
	
	
	
	
	
	
	
	

	Segment liabilities
	192,596
	66,910
	6,317
	1,763
	2,856
	22,161
	30
	-
	292,633

	
	
	
	
	
	
	
	
	
	

	Deferred tax liabilities
	
	
	
	
	
	
	
	
	41,347

	
	
	
	
	
	
	
	
	
	

	Current tax liabilities
	
	
	
	
	
	
	
	
	3,219

	
	
	
	
	
	
	
	
	
	

	Consolidated total liabilities
	
	
	
	
	
	
	
	
	337,199

	
	
	
	
	
	
	
	
	
	

	OTHER SEGMENT INFORMATION
	
	
	
	
	
	
	
	
	

	Additions to non-current assets excluding financial assets and deferred tax assets
	59,163
	283
	3,218
	31
	4
	43,230
	-
	
	105,929

	Depreciation and amortisation
	1,029
	625
	1,559
	437
	16
	1,493
	5
	
	5,164

	
	
	
	
	
	
	
	
	
	


Note:
 The construction division has been combined with property development division to form a reportable segment as major part of its revenue is derived from internal property development projects.
A8.
OPERATING SEGMENTS (continued)
(a) Segment Analysis – Business Segments (continued)
	Financial period ended 30 June 2009
	Property development  and construction
	Hotel, club and investment
	Livestock farming, food processing and retail
	Manufac-turing
	Trading
	Planta-tion
	Services and Others
	Elimination
	Consoli-

dated

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	REVENUE
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	External Sales
	169,999
	38,593
	21,466
	17,363
	26,669
	-
	265
	-
	274,355

	
	
	
	
	
	
	
	
	
	

	Inter-Segment Sales
	1,465
	30,829
	-
	-
	285
	-
	54
	(32,633)
	-

	
	171,464
	69,422
	21,466
	17,363
	26,954
	-
	319
	(32,633)
	274,355

	RESULTS
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Segmental results   
	29,787
	9,063
	4,381
	4,186
	563
	(1,160)
	343
	
	47,163

	Unallocated   

Corporate expenses
	-
	-
	-
	-
	-
	-
	-
	-
	-

	Profit/(Loss) from  operations
	29,787
	9,063
	4,381
	4,186
	563
	(1,160)
	343
	
	47,163

	Interest expenses
	(4,350)
	(1,873)
	(211)
	(24)
	(177)
	(3)
	-
	
	(6,638)

	Share of  profit after    

  tax of associated 
  company
	5,203
	-
	-
	-
	-
	-
	-
	-
	5,203

	Profit/(Loss) before 

  tax
	30,640
	7,190
	4,170
	4,162
	386
	(1,163)
	343
	
	45,728

	Income taxes
	
	
	
	
	
	
	
	
	(11,315)

	Profit after tax
	
	
	
	
	
	
	
	
	34,413

	Minority interests
	
	
	
	
	
	
	
	
	(642)

	Profit attributable to the ordinary equity holders of the parent 
	
	
	
	
	
	
	
	
	33,771

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	ASSETS
	
	
	
	
	
	
	
	Non-current assets held for sale
	

	Segment assets
	434,570
	260,532
	47,263
	21,755
	14,396
	97,863
	1,330
	2,411
	880,120

	Investment in an associate
	49,861
	-
	-
	-
	-
	-
	-
	-
	49,861

	Deferred tax assets
	
	
	
	
	
	
	
	
	8,042

	
	
	
	
	
	
	
	
	
	

	Current tax assets
	
	
	
	
	
	
	
	
	1,768

	
	
	
	
	
	
	
	
	
	

	Consolidated  total assets
	
	
	
	
	
	
	
	
	939,791

	
	
	
	
	
	
	
	
	
	

	LIABILITIES
	
	
	
	
	
	
	
	
	

	Segment liabilities
	187,244
	45,095
	6,217
	2,425
	3,653
	1,722
	26
	345
	246,727

	
	
	
	
	
	
	
	
	
	

	Deferred tax liabilities
	
	
	
	
	
	
	
	
	41,179

	
	
	
	
	
	
	
	
	
	

	Current tax liabilities
	
	
	
	
	
	
	
	
	2,355

	
	
	
	
	
	
	
	
	
	

	Consolidated total liabilities
	
	
	
	
	
	
	
	
	290,261

	
	
	
	
	
	
	
	
	
	

	OTHER SEGMENT INFORMATION
	
	
	
	
	
	
	
	
	

	Additions to non-current assets excluding financial assets and deferred tax assets
	37,907
	214
	407
	204
	5
	30,912
	3
	
	69,652

	Depreciation and amortisation
	989
	642
	1,458
	460
	16
	1,048
	7
	
	4,620

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


Note:
 The construction division has been combined with property development division to form a reportable segment as major part of its revenue is derived from internal property development projects.
A8.
OPERATING SEGMENTS (continued)
(b) Segment Analysis – Geographical Segments
	
	Revenue
	Total Assets
	Additions to non-current assets excluding financial assets and deferred tax assets

	
	RM’000
	RM’000
	RM’000

	Financial period ended 
30 June 2010
	
	
	

	Malaysia
	208,325
	813,320
	62,668

	The People’s Republic of China
	9,125
	20,341
	31

	Republic of Indonesia
	-
	170,671
	43,230

	
	217,450
	1,004,332
	105,929

	
	
	
	

	Financial period ended 

30 June 2009
	
	
	

	Malaysia
	256,992
	820,173
	38,536

	The People’s Republic of China
	17,363
	21,755
	204

	Republic of Indonesia
	-
	97,863
	30,912

	
	274,355
	939,791
	69,652

	
	
	
	


A9.
VALUATION OF PROPERTY, PLANT AND EQUIPMENT

The valuations of property, plant and equipment have been brought forward without any amendments from the previous audited financial statements.

A10.
MATERIAL EVENT SUBSEQUENT TO THE END OF THE INTERIM PERIOD

There were no material events subsequent to the end of the current quarter under review that have not been reflected in the financial statements.
A11.
CHANGES IN THE COMPOSITION OF THE GROUP
The change in the composition of the Group in the current quarter and the financial year-to-date is as follows:-
(i) On 10 October 2009, a wholly-owned subsidiary, Metro Property (Anshan) Co Ltd (“Metro Anshan”) has completed the voluntary winding-up proceedings.
(ii) On 12 April 2010, the Company acquired the remaining 200,000 ordinary shares of RM1/- each in Makin Jernih Sdn Bhd (“MJSB”) representing 20% of the issued and paid up share capital of MJSB for a total cash consideration of RM2,000,000.  As a result, MJSB became a wholly-owned subsidiary of the Company.
A12.
CHANGES IN CONTINGENT LIABILITIES OR CONTINGENT ASSETS
As at 23 August 2010, the latest practicable date which is not earlier than 7 days from the date of issuance of this interim financial statements, the net changes in the contingent liabilities of the Company to financial institutions and suppliers for banking and trade credit facilities granted to subsidiary companies since the preceding financial year ended 30 September 2009 recorded an increase of approximately RM32.2 million.  Total credit facilities with corporate guarantees granted to subsidiaries and utilised by subsidiaries as at 23 August 2010 is approximately RM267.5 million and RM196.8 million respectively.
A13.
CAPITAL COMMITMENTS

The capital commitment of the Group as at 30 June 2010 is as follows:
	
	RM’000

	Approved and contracted for:
	

	· Property, plant and equipment for Food Processing division
	3,355

	Approved but not contracted for:
	

	· Property, plant and equipment for Plantation division
	33,600

	· Biological assets for Plantation division
	29,500

	
	63,100

	
	66,455

	
	


A14.
RELATED PARTY TRANSACTIONS

There were no related party transactions in the current quarter and the financial year-to-date.
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ADDITIONAL INFORMATION REQUIRED BY APPENDIX 9B OF THE BURSA MALAYSIA SECURITIES BERHAD LISTING REQUIREMENTS
B1.
REVIEW OF PERFORMANCE OF THE COMPANY AND ITS PRINCIPAL SUBSIDIARIES FOR: 

(i)
3rd quarter ended 30.6.2010

Group

The Group’s revenue for the current quarter decreased by 40% to RM59.5 million compared to the preceding year corresponding quarter of RM99.1 million.  The profit before tax decreased by 77% to RM4.7 million compared to the preceding year corresponding quarter of RM20.5 million due principally to lower profit contribution from the property and construction division following the completion of certain ongoing projects.  
(ii)
9 months period ended 30.6.2010 by Segments
Property and construction
The property and construction division recorded a decrease in revenue of 18% to RM139.3 million compared to the preceding year-to-date of RM170.0 million.  The profit before tax which included the share of after tax profit of an associated company recorded a decrease of 51% to RM15.0 million compared to the preceding year-to-date of RM30.6 million due lower profit contribution from the property and construction division following the completion of certain ongoing projects. 
As at 30.6.2010, the Group has locked-in unbilled sales value of RM70.8 million from which attributed sales revenue and profits will be recognised progressively as their development percentage of completion progresses.  The Group’s newly launched residential development in mid-January 2010 known as Hill Park Home has achieved locked-in new sales of RM79.0 million as at mid-August 2010. 

In mid-July 2010, the Group launched another high-end residential development in Kajang town known as Sentosa Heights with a gross development value of approximately RM83 million.  As at to-date, this project has achieved 30% take up rate. 
Upcoming new township development in Semenyih is expected to be launched by end of September 2010.      
Hotel, club and investment

Despite the lower revenue of RM25.9 million as compared to the preceding year-to-date of RM38.6 million, this division profit before tax was maintained as per preceding year-to-date at RM7.1 million.  The lower in revenue by 39% was mainly due to lower sales of non-current assets classified as held for sale of RM5.6 million as compared to the preceding year-to-date of RM17.9 million.  These non-current assets classified as held for sale have been stated to their fair value in previous years, hence, the completion of said sales will not give rise to any gains or losses to this division. The said sales can be referred to in paragraph B6.
Livestock farming, food processing and retail

This division achieved higher revenue of RM24.5 million as compared to the preceding year-to-date of RM21.5 million but profit before tax was lower at RM3.1 million as compared to the preceding year-to-date of RM4.2 million mainly due to lower profit contribution from the food processing division as a result of lower number of animals processed.  

Manufacturing

This division recorded lower revenue and profit before tax of RM9.1 million and RM1.5 million as compared to the preceding year-to-date of RM17.4 million and RM4.2 million respectively.  The decrease in revenue by 48% and profit before tax by 64% was mainly due to lower orders from existing customers as a result of the financial crisis in Europe.

Trading

Despite the lower revenue of RM18.3 million as compared to the preceding year-to-date of RM26.7 million, this division recorded an increase in the profit before tax to RM900,000 as compared to the preceding year-to-date of RM400,000 mainly due to improvement in profit margin.  
Plantation
As at to date, this division has planted approximately 12,000 hectares out of the total 15,942.6 hectares and the Group expects the planting of oil palm trees to be completed by 31 December 2010.  

B2.
COMMENT ON MATERIAL CHANGES IN THE PROFIT BEFORE TAX OF THE CURRENT QUARTER COMPARED WITH PRECEDING QUARTER
	
	3rd quarter ended

30.6.2010
RM’000
	2nd quarter ended

31.3.2010

RM’000

	Profit Before Tax
	4,683
	952


The profit before tax for the current quarter was higher at RM4.7 million compared to RM1.0 million in the preceding quarter mainly due to sales of completed development properties coupled with higher percentage of profit recognition from ongoing new launched project in January 2010 namely, Hill Park Home.  
B3.
CURRENT YEAR PROSPECTS

The Board of Directors is confident that the Group will achieve satisfactory results for the financial year ending 30 September 2010.

B4.
VARIANCE OF ACTUAL PROFIT FROM PROFIT FORECAST AND PROFIT GUARANTEE


This is not applicable to the Group.

B5.
TAXATION     
The taxation of the Group comprises of the following: -
	
	
	Current

Quarter

30.6.2010
RM’000
	
	Financial year-to-date

30.6.2010
RM’000

	(i)
	Current taxation
	
	
	

	
	  - Income taxation
	979
	
	6,659

	(ii)
	Deferred taxation
	(291)
	
	(1,051)

	
	
	688
	
	5,608

	(iii)
	Under provision in prior year 
	104
	
	104

	
	
	792
	
	5,712


The effective tax rate applicable to the Group for the financial year-to-date is higher than the statutory rate of taxation as certain expenses were disallowed for tax purposes. 
B6.
SALE OF UNQUOTED INVESTMENTS AND/OR PROPERTIES

The disposals of properties for the current quarter and the financial year-to-date were as follows:-

	
	Current

Quarter

30.6.2010
RM’000
	
	Financial year-to-date

30.6.2010
RM’000

	
	
	
	

	Net gains on disposals of  

  - investment properties which classified as 

     non-current assets held for sale
	-
	
	-*


*
No gains and no losses arising from the disposals of investment properties which classified as non-current assets held for sale totaling RM5.6 million for the year-to-date quarter as compared to the preceding year-to-date quarter of RM17.9 million.  
B7.
QUOTED INVESTMENTS

There were no quoted investments as at 30 June 2010.
B8.
STATUS OF CORPORATE PROPOSALS ANNOUNCED 

There were no corporate proposals announced which is pending completion as at the date of issue of this announcement. 

B9.
GROUP BORROWINGS AND DEBT SECURITIES

The Group’s loans and borrowings (including finance lease liabilities) as at 30 June 2010 are as follows: -

	
	
	RM’000

	Short-term
	- unsecured
	25,278

	
	- secured
	59,137

	Long-term
	- secured
	139,059

	Total
	
	223,474


The Group’s borrowings include secured foreign currency bank borrowings as follows: -

	
	Denominated in 

United States Dollar
(‘000)
	
	Denominated in 

Ringgit Malaysia

(‘000)

	
	
	
	

	Short-term
	1,500
	
	4,876

	Long-term
	8,500
	
	27,629

	Total
	10,000
	
	32,505

	
	
	
	


B10.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS

The Group has no off balance sheet financial instruments as at the date of this report.

B11.
MATERIAL LITIGATION

There was no material litigation involving the Group during the current quarter under review.

B12.
DIVIDEND

The Board of Directors does not recommend any dividend payment for the current quarter ended 30 June 2010.
B13.
EARNINGS PER SHARE (“EPS”)

	
	Current year

Quarter

30.6.2010
	Preceding year Quarter

30.6.2009
	Current

year-to-

date

30.6.2010
	Preceding

year-to-

date

30.6.2009

	
	Unaudited
	Unaudited
	Unaudited
	Unaudited

	
	
	
	
	

	BASIC EPS
	
	
	
	

	Profit attributable to ordinary equity holders of the parent (RM’000)
	3,899
	14,430
	17,882
	33,771

	
	
	
	
	

	Weighted average number of       ordinary shares (’000)
	240,532
	229,078
	240,532
	229,078

	
	
	
	
	

	BASIC EPS (sen)
	1.62
	6.00*
	7.43
	14.04*

	
	
	
	
	

	*   to be comparable to current year’s EPS, the preceding year’s EPS has been adjusted to effect the 

     Bonus Issue of 11,453,907 new ordinary shares.

	
	
	
	
	

	
	
	
	
	

	DILUTED EPS (sen)
	
	
	
	

	   Not applicable
	
	
	
	


B14.
AUTHORISATION FOR ISSUE

The interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the Directors on 30 August 2010.
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