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SINDORA BERHAD

(Incorporated in Malaysia)

(Company No. 13418-K)

QUARTERLY REPORT

Quarterly report on consolidated results for the fourth financial quarter ended 31 December 2001. The figures have not been audited.

CONSOLIDATED INCOME STATEMENT


INDIVIDUAL QUARTER
CUMULATIVE QUARTER


CURRENT

YEAR QUARTER

31/12/01

RM’000


PRECEDING YEAR

CORRESPONDING QUARTER

31/12/00

RM’000
CURRENT

YEAR

TO DATE

31/12/01

RM’000
PRECEDING YEAR

CORRESPONDING

PERIOD

31/12/00

RM’000

1(a)
Revenue


12,768
16,245
45,940
60,215

(b) Investment income


(3,003)
(55)
(3,009)
(16)

(c) Other income 


(431)
606
1,761
2,395

2(a)
Profit/(loss) before finance cost, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items

(b) Finance costs

(c) Depreciation and amortisation

(d) Exceptional items

(e) Profit/(loss) before income tax, minority interests and extraordinary items

(f) Share of profits and losses of associated companies

(g) Profit/(loss) before income tax, minority interests and extraordinary items after share of profit and losses of associated companies

(h) Income tax

(i) Profit/(loss) after income tax

(i)
before deducting minority      
interests



(ii)
Minority interests

(j) Pre-acquisition profit/(loss), if applicable

(k) Net profit/(loss) from ordinary activities attributable to members of the company

(l) (i)
Extraordinary items

(ii) Minority interests

(iii) Extraordinary items attributable to members of the company

(m) Net profit/(loss) attributable to members of the company


(5,108)

-

1,502

-

(6,610)

-

(6,610)

431

(6,179)

-

-

(6,179)

-

-

-

(6,179)


2,209

71

681

-

1,457

-

1,457

(994)

463

-

-

463

-

-

-

463


(85)

-

5,840

-

(5,925)

-

(5,925)

(78)

(6,003)

-

-

(6,003)

-

-

-

(6,003)


16,634

106

5,982

-

10,546

-

10,546

(3,843)

6,703

-

-

6,703

-

-

-

6,703



3(a)
Earnings per share based on 2(m) above after deducting any provision for preference dividends, if any:-

(i) Basic (based on 96,000,000 ordinary shares) (sen)

(ii) Fully diluted (based on 96,000,000 ordinary shares) (sen)


(6.44)

-


0.48

-


(6.25)

-


6.98



4(a)
Dividend per share (sen)


10
5
10
10

    (b)   Dividend Description
The Directors have recommended a Final Dividend of 5% tax exempt and 5% less tax for the financial year ended 31 December, 2001 subject to approval in the forthcoming AGM. (2000  :  5% Interim tax exempt and 5% final tax exempt).


AS AT END OF CURRENT QUARTER
AS AT PRECEDING FINANCIAL YEAR END

5
Net tangible assets per share (RM)
2.07
2.22
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CONSOLIDATED BALANCE SHEET


AS AT

END OF

CURRENT

QUARTER

31/12/01

RM’000
AS AT

PRECEDING

FINANCIAL

YEAR ENDED

31/12/00

RM’000


1 PROPERTY, PLANT AND EQUIPMENT

2 LONG TERM INVESTMENT

3 CURRENT ASSETS


Inventories


Trade Receivable


Related Companies


Short Term Investments


Cash


Others:-


Other debtors, deposits and prepayments


Tax recoverable


TOTAL CURRENT ASSETS

4 CURRENT LIABILITIES


Short Term Borrowings


Trade Creditors


Others :-


Other creditors and accruals


Amount due to holding company


Amount due to related company


Proposed dividends


TOTAL CURRENT LIABILITIES

5 NET CURRENT ASSETS 

6 SHARE CAPITAL

7 RESERVES :-


Share Premium


Revaluation Reserve


Retained Profit


SHAREHOLDERS’ FUNDS

8 DEFERRED TAXATION

9 NET TANGIBLE ASSETS PER SHARE (RM)
164,191

  1,457

   6,789

     380

13,940

20,347

   2,103

  1,198

   3,401

48,158

  -

  1,642

  2,575

       69

  1,507

8,256

14,049

 34,109

199,757

96,000

11,107

45,501

46,258

198,866

   891

199,757

2.07
167,495

   4,591

  9,381

     859

15,117

     121

26,242

   1,343

   1,295

54,358

       12

  2,141

  2,393

       60

  2,699

  4,800

12,105

 42,253

214,339

96,000

11,107

45,646

60,372

213,125

  1,214

214,339

2.22
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 Notes 

1. Accounting policies

The unaudited quarterly accounts have been prepared based on the same accounting policies and methods of computations consistent with those adopted in the 2000 Annual Report that has been applicable during the period. There has been no change to these policies and/or methods adopted for the current financial year to date.

2. Exceptional item

There was no exceptional item for the current financial year to date.

3. Extraordinary item

There was no extraordinary item for the current financial year to date.

4. Taxation


CUMULATIVE QUARTER


CURRENT YEAR ENDED

31/12/2001
PRECEDING YEAR ENDED

31/12/2000


RM’000
RM’000

Malaysian taxation based on results for the year :

· Current

-      Deferred
399

(162)
3,671

   (58)

Adjustments for prior years:

· Current

-      Deferred
237

2

(161)
3,613

-

   230


78
3,843

5. Profits/(losses) on sale of unquoted investments and/or properties

There was no profit/loss on sale of unquoted investment and/or properties saved those disclosed in Note 6.
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Notes 

6. Purchase or disposal of quoted securities

The particulars of purchases or disposals of quoted securities by the Company are as follows :

(a) total purchases and sales of quoted securities for the current financial year to date and profit/loss arising therefrom;

Total purchases


RM  441,275

Total disposals


RM  1,323,349

Profit/(Loss) on disposals

(RM 757,307)

(b) investments in quoted shares as at end of the reporting period:-

(i)    at cost


    RM13,051,858

(ii)   at carrying value/book value 
    RM  1,456,509

(iii)  at market value

    RM  1,567,533

7. Effect of changes in the composition of the Group for the current financial year to date

There were no changes in the composition of the Group for the current financial year to date.

8. Status of uncompleted corporate announcement

There was no uncompleted corporate proposal announcement.

9. Issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares

There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

10. Group borrowings

Bank overdraft amounting to RM12,000 which was reported in the preceding financial year ended 31 December 2000 has been paid during the first quarter of current year.
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11. Contingent liabilities

There is no contingent liability as at the date of the reporting period.

12. Financial instruments with off balance sheet risk

There were no financial instruments with off balance sheet risk for the current financial year to date.

13. Pending material litigation

There was no pending material litigation within 7 days before the date of issue of this quarterly report.

14. Segment reporting

By activity


Turnover

RM’000
(Loss)/Profit

Before

Taxation

RM’000


Total

Assets

Employed

RM’000

Timber and its related operations
  9,083
(5,857)
62,727






Plantation and mill operations
36,857
2,940
149,622






Investments
-
(3,009)
    1,457






Total
45,940
(5,926)
213,806

15. Material change in the profit before taxation for the quarter as compared to the preceding quarter

For the quarter reported, the Group recorded a loss of RM6.61 million compared to a loss of RM1.14 million recorded in preceding quarter. This was due to the following reasons:-

1. For timber and its related operations;

(a) drop in average selling price of sawn timber from RM591per m3 to RM544 per m3 ;

(b) decline of furniture performance from a loss of RM0.28 million to RM0.92 million.(mark down of stock valuation amounting to RM871,787); and

(c) provision of doubtful debts amounting to RM957,171.

2.    Provision for diminution in value of investment amounting to RM2,252,099.
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Notes 

16. Review of results

Sindora Berhad recorded a loss of RM5.93 million for the period ended 31 December 2001 compared to  pre-tax profit of RM10.55 million over the same period previously. This was due to the provision for diminution in value of investment amounting to RM2,252,099 and fall in average price of the crude palm oil (CPO) from RM975 per tonne ( ytd Dec 2000) to RM912 per tonne (ytd. Dec 2001) . The decrease in production and sales of high quality and popular species had also affected the timber performance. As for the furniture and moulding activities, the demand remained soft following the uncertainty of global economic situation particularly the United States and Japan.

17. The material events subsequent to the preceding quarter’s report.

There was no material events subsequent to the end of the period reported on that have not been reflected in the financial statement for the said period.

18. Seasonality or cyclicality operations

For the oil palm sector, the peak of the fresh fruit bunch production in Malaysia fall between July to December.

19. Current year prospects

It is expected that :-

(a) the logs from timber concession in Kluang are able to fulfill the requirement of raw material for the downstream operations of the Group ;

(b) the price of the logs and sawn timber will remain soft ;

(c) even though CPO price remains relatively low, the oil palm plantation and mill operations will still contribute substantially to the turnover and profit of the Group.

20. Variance of actual profit from forecast profit/Profit Guarantee

The Company is not subject to any forecast profit and/or profit guarantee requirement.

21. Dividend

The Board of Directors has proposed a final dividend 5 % tax exempt and 5% less tax for the financial year ended 31 December 2001.  (2000 : 5% Interim tax exempt and 5% final tax exempt). 

BY ORDER OF THE BOARD

Mohammad Nazri bin Ab. Rahim, ACIS (MAICSA 1026245)

Jamalludin bin Kalam (LS07210)
Company Secretaries

Johor Bahru

Date  :  28th February, 2002
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