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CONSOLIDATED BALANCE SHEET


AS AT

END OF

CURRENT

QUARTER

30/09/99

RM’000
AS AT

PRECEDING

FINANCIAL

YEAR ENDED

31/12/98

RM’000

1 Fixed Assets

2 Investment in Associated Companies

3 Long Term Investments

4 Intangible Assets

5 Amount owing from related company

6 Current Assets


Stocks


Trade Debtors


Short Term Investments


Cash


Others:-


Other debtors,deposits & prepayment

7 Current Liabilities


Short Term Borrowings


Trade Creditors


Other Creditors & accruals


Provision for Taxation


Amount due to related company


Others :-


Proposed dividends


Deferred taxation

8 Net Current Assets or Current Liabilities

9 Shareholders’ Funds

Share Capital

Reserves :-


Share Premium


Revaluation Reserve


Capital Reserve


Statutory Reserve


Retained Profit


Others

10 Minority Interests

11 Long Term Borrowings

12 Net tangible assets per share (sen)
173,690

-

   3,751

-

   7,343

   7,822

   1,418

36,145

   1,160

   1,871

-

  1,590

   1,642

  2,765

-

-

      175    

42,603

96,000

11,107

45,646

-

-

74,276

-

-

-

236
168,880

-

3,637

-

12,982

8,364

1,153

-

30,700

1,411

1,097

5,053

8,304

1,330

6,912

175

31,914

96,000

11,107

45,646

-

-

51,503

-

-

-

213
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Notes

1. The same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent financial statement.

2. There is no exceptional item.

3. There is no extraordinary item.

4. The tax figures do not contain any deferred tax and/or adjustment for under or over-provisions in respect of prior years.

5. There is no pre-acquisition profit for the financial year to date.

6. There is no profit on sale of investments and/or properties for the current financial year to date.

7. The particulars of purchases or disposals of quoted securities by the Company are as follows :

(a) total purchases and sales of quoted securities for the current financial year to date and profit/loss arising therefrom;

Total purchases


RM654,279

Total sales


RM547,435

Profit/(Loss) on investment
RM 12,998

(b) investments in quoted shares as at end of the reporting period:-

(i)    at cost


    RM14,721,400

(ii)   at carrying value/book value 
    RM  3,751,000

(iii)  at market value

    RM  2,407,166

8. There are no changes in the composition of the company for the current financial year to date.

9. There is no corporate proposal announced within 7 days before the date of issue of this quarterly report.

10. There is no comment about the seasonality or cyclicality of operations.

11. There is no issuance and repayment of debt and equity securities, share buy backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. There are no group borrowings and debt securities as at the end of the reporting period.

13. There is no contingent liability within 7 days before the date of issue of this quarterly report.
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14. There is no financial instrument with off balance sheet risk within 7 days before the date of issue of this quarterly report.

15. There is no pending material litigation within 7 days before the date of issue of this quarterly report.

16. Segment Information

By activity


Turnover

RM’000
(Loss)/Profit

Before

Taxation

RM’000


Total

Assets

Employed

RM’000

Timber and its related operations
9,815
(3,748)
 78,679






Plantation operations
39,509
 26,343
150,770






Investments
-
13
3,751


Total
49,324
22,608
233,200


17. No comment on any material change in results for the quarter reported as there is no preceding quarter’s results.

18. The plantation operations continued to play a major role in contributing to the Group’s revenues and profits. The operations of logging and sawmilling activities were temporarily ceased. However both logging and sawmilling activities are scheduled to recommence operations in the last quarter of the year.

19. Timber and its related activities will continue to be the Group’s core activity in the future. Oil palm plantation and palm oil processing businesses are expected to contribute substantially to the Group’s turnover and profits.

20. N/A

21. The directors recommend an interim dividend of 10% less tax for the financial year ended 31 December 1999.

22. The group is expected to be fully Y2K compliant by end of November, 1999. Contingency plans have been developed to ensure continuous operations for the Year 2000 onwards.
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