Notes


Accounting policies


The quarterly financial statements have been prepared using the same accounting policies and methods of computations as compared with the most recent annual financial statements.





Exceptional items


There were no exceptional items for the financial period ended 30 June 2001.





Extraordinary items


There were no extraordinary items for the financial period ended 30 June 2001.





Income tax


The movement of income tax for the financial period ended 30 June 2001 are as follows:





�
RM’000�
�
�
�
�
Current income tax�
6�
�
(Over)/under provision in prior years�
-�
�
Deferred taxation�
-�
�
�
6�
�



Pre-acquisition profits


There were no pre-acquisition profits for the financial period ended 30 June 2001.





Profit on sale of investments and properties


There were no disposals of investments and properties for the financial period ended 30 June 2001.





Quoted Securities





�
Period Ended�
�
�
30/06/2001�
�
�
RM’000�
�
(a) Purchases and disposals of quoted securities:�
�
�
Total Purchases�
-�
�
Total Disposals�
-�
�
Total Profit on Disposal�
-�
�
�
�
�
(b) Summary of investments in quoted securities:�
�
�
At cost�
764�
�
Less: Provision for diminution in value�
160�
�
At carrying value�
604�
�
�
�
�
At market value�
604�
�



Changes in the Composition of the Group


There were no changes in the composition of the Group for the financial period ended 30 June 2001.





Advances to Sun Media Corporation Sdn Bhd (SMCSB)


Since the announcement of the 1st quarter result, the Company has been actively pursuing the repayment of the advances from SMCSB. As at the date of this announcement, the advances still remain outstanding and the Company hopes to find an amicable solution to the repayment of the advances.











Seasonal or Cyclical factors


The Group’s operations are not materially affected by any seasonal/cyclical changes, although the turnover of the jewellery business tends to increase near festival seasons.





Issuance or Repayment of Debt and Equity Securities


There was no issuances and repayments of debt and equity securities, share buy-backs, share cancellation or shares held as treasury shares during the financial period ended 30 June 2001





Borrowings and debt securities


There were no bank borrowings and debt securities as at 30 June 2001.





Contingent liabilities


There were no contingent liabilities as at the date of this announcement.





Financial instruments with off balance sheet risk


The Group does not have any financial instruments with off balance sheet risk as at the date of this announcement.





Material litigation


The Group is not engaged in any material litigation and is not aware of any proceedings that might materially affect the position or business of the Group.





Segmental or geographical reporting


As at the date of this announcement, there were no business segments or geographical segments for the Group. The geographical location of its operations is wholly in Malaysia.





Comparison with preceding quarter’s result / Material changes in the loss before income tax


The Group registered a loss before income tax of RM1.10 million for the current quarter as compared against the loss of RM1.08 million in the preceding quarter.





Review of group performance


The Group’s loss before taxation has increased to RM2.18 million for the period ended 30 June 2001 as compared to RM0.14 million for the period ended 31 July 2000. This is mainly attributed to lower turnover and corporate exercise expenses.





Current year prospects


The Group will continue to explore to seek new opportunities.





Variance of actual profit from profit forecast and profit guaranteed


Not applicable.





Dividend


The Board of Directors does not recommend the payment of any dividend in respect of the financial period ended 30 June 2001.
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