Notes

1. ACCOUNTING POLICIES

The first quarter financial statements have been prepared using the same accounting policies, methods of computation and basis of consolidation as compared with those used in the preparation of the most recent annual financial statements.

2. EXCEPTIONAL ITEM

There was no exceptional item in the quarterly financial statement under review.

3. EXTRAORDINARY ITEM

There was no extraordinary item in the quarterly financial statement under review

4. TAXATION

Taxation charged for the quarter and year-to-date comprise of :-







Current
Year







Quarter
To Date








RM’000
RM’000

Current





2,387

2,387

Deferred




  (71)

  (71)

Under/(Over) provision in prior years

     -

     - 








____

____

2,316

2,316
5. PRE-ACQUISITION PROFIT

There were no pre-acquisition profits or losses for the current financial period ended 30th June 2000.

6. PROFIT ON SALE OF INVESTMENT AND / OR PROPERTIES

There were no sale of investments and properties other than the normal sale of land and houses as housing developers for the current financial period ended 30th June 2000.

7. QUOTED SECURITIES

There was no purchase or disposal of quoted securities during the financial period ended 30th June 2000.

8. CHANGES IN THE COMPOSITION OF THE GROUP

There  are  no changes in the composition of the Group.

9. STATUS OF CORPORATE PROPOSALS

There were no corporate proposals announced but not completed as at the date of  this announcement.

10. SEASONAL OR CYCLICAL FACTORS

The business operations of the Group are generally affected by the prevailing market condition of the Malaysian property development and construction sectors which have historically shown long term cyclical trend.

11. ISSUANCE OF SHARES

The Company has issued 1,833,000 ordinary shares of RM1.00 each for cash during the financial period ended 30th June 2000  under the Company’s Employees’ Share Option Scheme.
12. GROUP BORROWINGS 

The Group’s borrowings  as at 30th June 2000 are as follows :-

Secured
Unsecured
Total




RM’000
RM’000
RM’000

Short Term

  4,387

  4,242

8,629

Long Term

     -

     -

    -

13. CONTINGENT LIABILITIES

Contingent liabilities amounting to RM3.12 million are in respect of unsecured indemnity given to third parties.

14. OFF BALANCE SHEET FINANCIAL INSTRUMENTS

There were no financial instruments with off balance sheet risk during the financial period ended 30th June 2000.

15. MATERIAL LITIGATION

There was no material litigation against the Group.

16. SEGMENTAL REPORTING

The Group’s segmental report for the financial  period ended 30th June 2000  is as follows :-






Turnover
Profit Before
Total Assets







                          
Tax

Employed

RM’000
RM’000
RM’000

Investment & Corporate Services   
   1,079

   207

  332,381

Property Development

 
 55,790

4,906

  656,801



Construction


 
 26,320

2,208

  185,997

Trading 


 
 10,668

     48

    43,077

Manufacturing


   
   2,693

   475

  117,398

Quarrying                    
                
   2,478

     72

    33,479






 99,028
             7,916
            1,369,133

Inter-company Transaction     

(37,825)              (327)
             (760,449)
                                                

 61,203              7,589
               608,684                                                   

17. COMMENT ON FINANCIAL RESULTS (Current quarter compared with the preceding quarter)

Turnover for the current quarter improved from RM52.5 million to RM61.2 million as a result of increase in construction and property development activities. Profit before tax for the current quarter decreased from RM11.9 million to RM7.6 million is mainly attributable to increase in provision for contingency cost. 

18. REVIEW OF PERFORMANCE OF THE COMPANY AND ITS PRINCIPAL SUBSIDIARIES

For the quarter under review, the Group recorded a turnover of RM61.2 million and profit before taxation of RM7.6 million. The improvement of  our Group's  turnover is mainly due to the increasing public demand for residential houses in tandem with the recovery of the Malaysian economy.

In the opinion of the Directors, the results for the financial period under review have not been affected by any transaction or event of a material or unusual nature.

19. PROSPECT 

For the rest of the quarters, the Group's businesses are  expected to continue with  favourable  performance.

20. VARIANCE OF ACTUAL PROFIT FROM FORECAST PROFIT

The company did not issue any profit forecast for the financial period under review.

21. DIVIDEND

No dividend was announced/declared during the quarter under review.
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