PACIFIC & ORIENT BERHAD

(Company No: 308366-H)






CONSOLIDATED BALANCE SHEET 



As At

31/03/02

As At

30/09/01


Reference
RM’000

RM’000



(Unaudited)

(Audited)

ASSETS











Cash and bank balances

6,753

7,424

Deposits and placements with financial

 institutions

1,866

9,269

Investments
a
566,933

535,559

Trade receivables
b
58,221

58,588

Other receivables
c
9,709

12,167

Inventories – goods for resale, at cost

687

554

Property, plant and equipment

30,575

31,788

Goodwill on consolidation

3,640

3,830

Intangible assets

1,201

1,333

Total assets

679,585

660,512







LIABILITIES











Trade payables
d
317,310

309,667

Other payables
e
9,781

10,792

Hire purchase creditors

309

304

Bank borrowings

13,145

10,756

Provision for taxation

482

2,756

Deferred taxation

(1,164)

(6,280)

Total liabilities

339,863

327,995







PROVISION FOR INSURANCE

LIABILITIES











Unearned premium reserves

86,569

84,655







SHAREHOLDERS’ FUNDS











Share capital

99,200

99,200

Reserves
f
153,953

148,662



253,153

247,862







Total liabilities and shareholders’ funds

679,585

660,512













Net tangible assets per share (sen)


250

245







PACIFIC & ORIENT BERHAD

(Company No: 308366-H)






CONSOLIDATED BALANCE SHEET (Cont’d)
Reference

(a)
Investments


As At

31/03/02

As At

30/09/01


RM’000

RM’000


(Unaudited)

(Audited)

Investment properties




Freehold buildings
706

706

Leasehold land and building
730

730


1,436

1,436






Long term investment in quoted securities 




Shares in Malaysia 
48,953

48,953






Investment securities




Money market instruments:




Malaysian Government Securities
15,693

15,693

Amortisation of premiums
(411)

(329)


15,282

15,364






Cagamas bonds
91,191

91,191

Amortisation of premiums
(510)

(298)

Accretion of discount
2

1


90,683

90,894






Islamic corporate bonds
10,394

10,394

Amortisation of premiums
(53)

(24)


10,341

10,370






Corporate bonds
4,977

-

Accretion of discount
2

-


4,979

-






Quoted securities:









Shares in Malaysia
67,829

53,471






Warrants in Malaysia
2,209

755






Unquoted securities:









Shares in Malaysia
56

56






Unit trusts
1,000

1,000






Total investment securities
192,379

171,910

PACIFIC & ORIENT BERHAD

(Company No: 308366-H)






CONSOLIDATED BALANCE SHEET (Cont’d)
Reference

(a)
Investments (Cont’d)


As At

31/03/02

As At

30/09/01


RM’000

RM’000


(Unaudited)

(Audited)






Deposits and placements of the insurance subsidiary company with financial institutions









Licensed banks
226,057

229,442

Licensed finance companies
97,712

83,818

Other licensed financial institutions
396

-


324,165

313,260






Total investments
566,933

535,559






(b)
Trade Receivables


As At

31/03/02

As At

30/09/01


RM’000

RM’000


(Unaudited)

(Audited)






Outstanding premium including

agents'/brokers’ balances
8,896

9,195






Due from reinsurers/ceding companies and co-insurers
1,411

1,734






Loans:




- Secured loans
46,708

46,470

- Unsecured loans
20

25


46,728

46,495






Others  
1,186

1,164







58,221

58,588






PACIFIC & ORIENT BERHAD

(Company No: 308366-H)






CONSOLIDATED BALANCE SHEET (Cont’d)
Reference

(c)
Other Receivables

As At

31/03/02

As At

30/09/01


RM’000

RM’000


(Unaudited)

(Audited)

 




Accrued income 
4,077

3,337

Share of assets held by Malaysian Motor Insurance Pool
2,470

2,477

Deposits and prepayments
1,377

1,062

Proceeds from disposal of quoted shares
-

4,140

Others  
1,785

1,151







9,709

12,167






(d)
 Trade  Payables


As At

31/03/02

As At

30/09/01


RM’000

RM’000


(Unaudited)

(Audited)






Net outstanding claims
311,902

304,484

Due to reinsurers/ceding companies and

co-insurers
4,068

3,658

Due to agents/brokers and insureds
904

998

Others
436

527


317,310

309,667






(e)
Other Payables


As At

31/03/02

As At

30/09/01


RM’000

RM’000


(Unaudited)

(Audited)






2nd interim dividend
-

2,678

Accruals
2,161

2,535

Collateral deposits
1,127

1,069

Due to stockbrokers
2,802

-

Insurance Guarantee Scheme Fund levy
244

1,563

Others
3,447

2,947


9,781

10,792

PACIFIC & ORIENT BERHAD

(Company No: 308366-H)






CONSOLIDATED BALANCE SHEET (Cont’d)
Reference

 (f)
Reserves

As At

31/03/02

As At

30/09/01


RM’000

RM’000


(Unaudited)

(Audited)






Non-distributable:




Translation reserve
(461)

(307)

Share premium
44,215

44,215

Merger reserve
40,769

40,769


84,523

84,677

Distributable:




Accumulated profits
69,430

63,985







153,953

148,662






