PACIFIC & ORIENT BERHAD

(Company No: 308366-H)






CONSOLIDATED BALANCE SHEET 



As At

31/12/00

As At

30/09/00


Reference
RM’000

RM’000



(Unaudited)

(Audited)

ASSETS











Cash and bank balances

8,267

5,199

Deposits and placements with financial

 institutions

9,974

19,304

Investments
a
539,184

564,119

Secured loan

9,849

-

Trade receivables
b
56,999

49,313

Other receivables
c
9,571

8,811

Inventories – goods for resale

245

263

Property, plant and equipment

32,639

34,530

Intangible assets

5,729

5,944

Total assets

672,457

687,483







LIABILITIES











Trade payables
d
321,416

324,381

Other payables
e
22,915

24,030

Hire purchase creditors

52

67

Bank overdraft

718

1,197

Provision for taxation

6,915

8,750

Deferred taxation

(9,218)

(4,846)

Total liabilities

342,798

353,579







PROVISION FOR INSURANCE

LIABILITIES











Reserves for unexpired risks 

75,734

68,031







SHAREHOLDERS’ FUNDS











Share capital

99,200

99,200

Reserves
f
154,725

166,673



253,925

265,873







Total liabilities and shareholders’ funds

672,457

687,483













Net tangible assets per share (sen)


250

262







PACIFIC & ORIENT BERHAD

(Company No: 308366-H)






CONSOLIDATED BALANCE SHEET (Cont’d)
Reference

(a)
Investments


As At

31/12/00

As At

30/09/00


RM’000

RM’000


(Unaudited)

(Audited)

Investment properties




Freehold buildings
1,159

1,159

Leasehold land and building
730

730


1,889

1,889






Long term investment in quoted Securities 




Shares in Malaysia
48,953

48,953






Investment securities




Money market instruments:




Malaysian Government Securities
25,717

82,399

Amortisation of premiums
(228)

(1,712)


25,489

80,687






Malaysian Semi-Government Securities
100

200






Cagamas bonds
76,459

30,792

Amortisation of premiums
(639)

(635)


75,820

30,157






Quoted securities:









Shares in Malaysia
42,520

53,218






Warrants in Malaysia
1,771

2,799






Unquoted securities:









Shares in Malaysia
56

56






Total investment securities
145,756

167,117

PACIFIC & ORIENT BERHAD

(Company No: 308366-H)






CONSOLIDATED BALANCE SHEET (Cont’d)
Reference

(a)
Investments (Cont’d)


As At

31/12/00

As At

30/09/00


RM’000

RM’000


(Unaudited)

(Audited)






Deposits and placements of the insurance subsidiary company with financial institutions









Licensed banks
250,869

212,017

Licensed finance companies
87,570

134,143

Other licensed financial institutions
4,147

-


342,586

346,160






Total investments
539,184

564,119






(b)
Trade Receivables


As At

31/12/00

As At

30/09/00


RM’000

RM’000


(Unaudited)

(Audited)

Outstanding premium including

agents'/brokers’ balances
7,222

5,476






Due from reinsurers/ceding companies and co-insurers
1,644

1,305






Loans:




- Secured loans
46,319

41,270

- Unsecured loans
96

31


46,415

41,301






Others  
1,718

1,231







56,999

49,313






PACIFIC & ORIENT BERHAD

(Company No: 308366-H)






CONSOLIDATED BALANCE SHEET (Cont’d)
Reference

(c)
Other Receivables

As At

31/12/00

As At

30/09/00


RM’000

RM’000


(Unaudited)

(Audited)

 




Accrued income 
4,420

3,933

Others  
5,151

4,878







9,571

8,811






(d)
 Trade  Payables


As At

31/12/00

As At

30/09/00


RM’000

RM’000


(Unaudited)

(Audited)






Net outstanding claims
317,143

320,184

Due to reinsurers/ceding companies and

co-insurers
2,929

3,058

Due to agents/brokers and insureds
1,066

841

Others


278

298


321,416

324,381






(e)
Other Payables


As At

31/12/00

As At

30/09/00


RM’000

RM’000


(Unaudited)

(Audited)






Hire purchase creditors 
106

130

Bank borrowing – revolving credit
10,000

5,000

3rd interim dividend
-

5,357

Proposed final dividend
5,357

5,357

Others
7,452

8,186


22,915

24,030

PACIFIC & ORIENT BERHAD

(Company No: 308366-H)






CONSOLIDATED BALANCE SHEET (Cont’d)
Reference

 (f)
Reserves

As At

31/12/00

As At

30/09/00


RM’000

RM’000


(Unaudited)

(Audited)






Non-distributable:




Revaluation reserve
-

2

Translation reserve
(475)

(447)

Share premium
44,215

44,215

Merger reserve
20,769

20,769


64,509

64,539

Distributable:




Accumulated profits
90,216

102,134







154,725

166,673






-
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