(Tempatan 43072-A)
MALAYSIA SMELTING CORPORATION BERHAD
(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 September 2011

Assets Note
Non-current assets

Property, plant and equipment

Prepaid land lease payments

Base inventory

Intangible assets

Investment in associates and jointly controlled entity
Investment securities

Other non-current assets

Other receivables

Deferred tax assets

Current assets

Inventories

Trade and other receivables
Other current assets

Tax recoverable

Derivative financial instruments
Cash, bank balances and deposits

Assets of disposal group classified as held for sale 19b

Total assets

Equity and liabilities

Current liabilities

Provisions

Borrowings 20
Trade and other payables

Current tax payable

Derivative financial instruments

Liabilities directly associated with disposal group
classified as held for sale

Net current assets

Non-current liabilities

Provisions

Deferred tax liabilities

Borrowings 20
Derivative financial instruments

Total liabilities

Net assets

Equity attributable to equity holders of the Company
Share capital

Other reserves

Retained earnings

Reserve of disposal group classified as held for sale

Minority interests
Total Equity

Total equity and liabilities

As at end of
current quarter

30.09.2011
RM*000

93,293
1,023
3,000
1,765

169,755

34,344

91,837
4,497

23,391

As at preceding
financial year end

31.12.2010
RM*000

422,905

94,523
1,174
3,000
1,547

148,539

34,367

84,531
2,607

11,083

360,330
303,989
3,130
10,662
3,831
235,103

381,371

917,045
2,019

404,320
258,768
7,144
22,162
1,162
119,244

919,064

812,800
25,476

1,341,969

838,276

2,527
537,494
152,117

48,127

8,915

1,219,647

749,180

6,088
618,648
146,175

25,870
1

749,180

796,782

11,309

169,884

808,091

38,520
641
46,700
1,153

30,185

87.014

20,067
297
82,392
1.375

836,194

104,131

505,775

912,222

100,000
64,844
295,079

307,425

459,923
45,852

75,000
(6,883)

199,940
(3,256)

505,775

264,801
42,624

1,341,969

307,425

1,219,647

The unaudited condensed consolidated statement of financial position should be read in conjunction with the audited annual
financial statements for the year ended 31 December 2010 and the accompanying explanatory notes attached to the interim

financial statements.




(Tempatan 43072 -A)

MALAYSIA SMELTING CORPORATION BERHAD

( Incorporated in Malaysia )

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENT

For the period ended 30 September 2011

Revenue

Profit from operations
Gross interest income
Gross interest expense

Share of profit of associates and
jointly controlled entity

Profit before unusual items
Unusual items
Profit/(loss) before tax
Income tax expense

Profit/(loss) net of tax

Attributable to:

Equity holders of the Company

Minority interests

Basic earnings/(loss) per share ( sen)

Proposed/Declared dividend
per share ( sen)

Net assets per share attributable to equity
holders of the Company ( RM )

Note

16

28

3 months ended

«—— 3rd Quarter —» «— Year to Date —

9 months ended

current quarter

4.60

30.09.2011 30.09.2010 30.09.2011 30.09.2010
RM'000 RM'000 RM'000 RM'000
907,043 719,961 2,497,543 1,994,271
51,643 26,520 137,369 69,345
3,233 2,173 8,325 5,237
(5,883) (7,875) (17,938) (15,933)
2,912 2,594 23,320 8,905
51,905 23,412 151,076 67,554
- (73,634) - (121,634)
51,905 (50,222) 151,076 (54,080)
(9,768) 730 (38,893) (18,315)
42,137 (49,492) 112,183 (72,395)
41,812 (37,052) 106,389 (58,200)
325 (12,440) 5,794 (14,195)
42,137 (49,492) 112,183 (72,395)
41.8 (49.4) 108.9 (77.6)
As at end of As at preceding

financial year end

3.63

The unaudited condensed consolidated income statement should be read in conjunction with the audited annual financial
statements for the year ended 31 December 2010 and the accompanying explanatory notes attached to the interim financial

statements.



(Tempatan 43072 -A)

MALAYSIA SMELTING CORPORATION BERHAD

( Incorporated in Malaysia )

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the period ended 30 September 2011

Profit/ (loss) net of tax
Other comprehensive income:
Foreign currency translation
Net fair value changes in available-for-sale
investment securities
Net fair value changes on cash flow hedges

Other comprehensive income for the period,
net of tax

Total comprehensive income for the period

Total comprehensive income attributable to:
Equity holders of the Company

Minority interests

3 rd Quarter Year to Date
3 months ended 9 months ended
30.09.2011 30.09.2010 30.09.2011 30.09.2010
Note RM"000 RM'000 RM'000 RM"000
42,137 (49,492) 112,183 (72,395)
8,709 (7.697) 2,244 (18,824)
- 457 - 354
(6,818) (13,815) (3,959) (7,742)
(109) (21,055) (1,715) (26,212)
42,028 (70,547) 110,468 (98,607)
39,325 (53,655) 103,182 (76,361)
2,703 (16,892) 7,286 (22,248)
42,028 (70,547) 110,468 (98,607)

The unaudited condensed consolidated statement of comprehensive income should be read in conjunction with the audited annual
financial statements for the year ended 31 December 2010 and the accompanying explanatory notes attacehed to the interim financial

statements.
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(Tempatan 43072 - A )
MALAYSIA SMELTING CORPORATION BERHAD
(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the period ended 30 September 2011

Note 2011 2010
RM'000 RM'000
Cash generated from/(used in) operations 215,907 (1,926)
Income tax paid (15,949) (10,868)
Interest paid (16,966) (17,134)
Severance benefits paid (14,954) (6,665)
Net cash generated from/(used in) operating activities 168,038 (36,593)
Investing activities
Acquisition of subsidiaries - 965
Interest received 6,505 5,139
Payment for deferred mine development and deferred
exploration and evaluation expenditure (23,567) (18,382)
Proceeds from disposal of property, plant and
equipment 116 -
Proceeds from disposal of shares in an associate - 14,803
Proceeds from disposal of subsidiaries 12 8,283 -
Purchase of corporate club membership (350) -
Purchase of property, plant and equipment (8,934) (24,834)
Purchase of shares in associate - (3,529)
Net cash used in investing activities (17,947) (25,838)
Financing activities
Dividends paid on ordinary shares (11,250) (1,687)
Drawdown/(repayment) of short term trade financing
and other borrowings (101,769) 88,798
Proceeds from issuance of ordinary shares, net 99,927 -
Repayment of term loans (21,665) (18,219)
Net cash (used in)/generated from financing activities (34,757) 68,892
Net increase in cash and cash equivalents 115,334 6,461
Cash and cash equivalents as at 1 January 119,769 65,285
Cash and cash equivalents as at 30 September 235,103 71,746

For the purpose of the consolidated statement of cash flow, cash and cash equivalents at 1 January 2011 comprise the
following :

Cash and short term deposits:

- Continuing operations 119,244
- Attributable to disposal group classified as held for sale 525
Cash and cash equivalents 119,769

The unaudited condensed consolidated statement of cash flows should be read in conjunction with the audited annual
financial statements for the year ended 31 December 2010 and the accompanying explanatory notes attached to the
interim financial statements.



