(Tempatan 43072-A)

MALAYSIA SMELTING CORPORATION BHD

(Incorporated in Malaysia)

The Board of Directors is pleased to announce the unaudited consolidated results for the second quarter  ended 30 June 2002.

CONSOLIDATED INCOME STATEMENT 




2nd Quarter

Year to Date

6 Months




30.06.02

30.06.01

30.06.02

30.06.01




RM'000

RM'000

RM'000

RM'000

1
(a)
Revenue
234,559

143,481

371,017

292,925


(b)
Investment Income
-

-

-

-


(c)
Other income 
1,176

714

1,666

1,507












2
(a)
Operating profit/(loss) before finance










cost, depreciation and amortisation,










exceptional items, income tax, minority










interests and extraordinary items
13,334

7,413

21,127

18,930


(b)
Finance Cost
956

374

1,142

821


(c)
Depreciation and amortisation
433

701

1,128

1,446


(d)
Exceptional items
-

-

-

-


(e)
Profit/(loss) before income tax, minority  










interests and extraordinary items
11,945

6,338

18,857

16,663


(f)
Share of  profits and losses  of associated










companies
253

226

372

341


(g)
Profit/(loss) before income tax, minority










interests and extraordinary items after










share of profit and losses of associated










companies 
12,198

6,564

19,229

17,004


(h)
Income Tax
4,249

1,951

6,371

4,968


(i)
Profit/(loss) after income tax  before










(i)   deducting minority interests
7,949

4,613

12,858

12,036



(ii)  Minority interests
503

-

503

-


(j)
Pre-acquisition profit/(loss), if applicable
-

-

-

-


(k)
Net Profit/(loss) from ordinary activities










Attributable to members of the company
7,446

4,613

12,355

12,036


(l)
(i)   Extraordinary items
-

-

-

-



(ii)  Minority interests
-

-

-

-



(iii) Extraordinary items attributable










        to members of the company
-

-

-

-


(m)
Net Profit/(loss) attributable to members










of  the company
7,446

4,613

12,355

12,036

3

Earnings per share based on 2(m)










Above after deducting any provision










for preference dividends, if any :









(a)
Basic (based on 75,000,000










Ordinary shares - sen)
9.9

6.1

16.5

16.0


(b)
Fully diluted (based on ordinary shares










- sen)
N/A

N/A

N/A

N/A

4
(a)
Dividend per share (sen)
8.0

8.0

8.0

8.0


(b) 
Dividend Description
8 sen per RM1.00 ordinary share tax exempt






As at end of current quarter

As at preceding financial year

5

Net tangible assets per share (RM)


2.39



1.99

Note : N/A – not applicable
