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MALAYSIA SMELTING CORPORATION BHD

(Incorporated in Malaysia)

CONSOLIDATED BALANCE SHEET


 As at end of 

As at Preceding


current quarter

Financial year end


31.03.01

31.12.00


RM'000

RM'000






Fixed Assets
35,903

36,271

Base Stock
3,000

3,000

Associated Company
12,170

12,087

Investments
-

-

Deferred Expenditure
-

-






Current Assets




Stocks
38,430

43,959

Debtors
35,153

36,571

Cash, Bank Balances and Deposits
81,685

60,345


155,268

140,875

Current Liabilities




Creditors
17,919

18,828

Bank Borrowings, Unsecured
27,164

20,744

Provision for Taxation
2,447

1,283

Dividend Payable
5,400

5,400


52,930

46,255






Net Current Assets
102,338

94,620


153,411

145,978






Long Term Liability




Deferred Taxation
(1,445)

(1,435)


151,966

144,543






Financed By




Share Capital
75,000

75,000

Capital  Reserves
13,174

13,174

Retained Profits
63,792

56,369


151,966

144,543






Net tangible assets per share (RM)
1.99

1.89

NOTES

1. Accounting Policies

The same accounting policies and methods of computation have been used in the quarterly financial statements as compared with the most recent annual financial statement.

2. Exceptional Item

There was no exceptional item for the current financial year.

3. Extraordinary Item

There was no extraordinary item for the current financial year.

4. Taxation

Taxation comprises the following :


1ST     Quarter
Year to Date


2001
2000
2001
2000


RM’000
RM’000
RM’000
RM’000



Current Taxation
(2,975)
(1,459)
(2,975)
(1,459)

(Under)/Over provision 





in prior years
-
-
-
-

Deferred Taxation
(10)
(43)
(10)
(43)

Associated company
(32)
(34)
(32)
(34)

Total
(3,017)
(1,536)
(3,017)
(1,536)

5. Pre-acquisition Profit

There was no pre-acquisition profit or loss included in the consolidated Income Statement  for the current financial year.

6. Profit on Sale of Investment and/or Property

There was no profit on sale of investment and/or property for the current financial year.

7. Purchase and Sale of Quoted Securities

There was no purchase or sale of quoted securities for the current financial year .

8.
Change in the Composition of the Company

There was no change in the composition of the Company for the current financial year including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9. Status of Corporate Proposal

There was no  corporate proposal announced but not completed at 21 May 2001, the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.

10. Seasonal or Cyclical Factors

There are no significant seasonal or cyclical factors affecting the business operations of the Group.

11. Issuance and Repayment of Debt and Equity Securities

There were no issuance and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of  treasury shares for the current financial year.

12. Group Borrowings and Debt Securities

Group borrowings as at 31 March 2001  comprise the following :














31.03.01
       31.12.00
Short Term Bank Borrowings (Unsecured)
 

Foreign currency trade finance

(USD’000)

    7,149

    5,460

Ringgit equivalent amount


(RM’000)

  27,164

  20,744

All foreign currency trade finance is denominated in US Dollars and  utilised for working capital requirements involving purchases and sales of concentrates and tin metal denominated in US Dollars.

13. Contingent Liability

There was no contingent liability at 21 May 2001, the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.

14. Financial Instrument with off Balance Sheet Risk

There was no financial instruments with off balance sheet risk at 21 May 2001, the latest practical date which is not earlier than 7 days from the date of issue of this quarterly report.

15. Material Litigation

There was no material litigation at 21 May 2001, the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.

16. Segmental Reporting

There is no segmental reporting as the Group operates principally within one industry.

17. Material Change in the Quarterly Results as Compared with the Preceding Quarter

Group pre-tax profit for the 1st   quarter 2001 was RM10.44 million compared with RM10.60 million recorded in the 4th  quarter 2000.  

18.
Review of  Performance of the Company and its Principal Subsidiaries

Group profit before tax for the 1st quarter increased by 108% to RM10.44 million from RM5.02 million achieved in the corresponding period of last year.  The increase in profit was mainly contributed  from the processing and sales of high yield tantalum-bearing products.


In the opinion of the directors, no item, transaction or event of a material and unusual nature has arisen which would affect substantially the results of the operations of the Group from the end of the current financial period  to the date of this announcement.

19.  
Current Year Prospects

The current global economic slowdown has resulted in a lower consumption for tin metal and consequently a weaker tin market.  It is also anticipated that the global competitiveness for feed materials will become more severe in the second half of the year.  In the face of these difficult market conditions the Company will intensify its on-going measures for continuous improvements and adjustments in operating flexibilities and efficiencies to ensure that the Company’s business will continue to be profitable although it is unlikely that this year’s earnings will match the record earnings achieved in the previous year.

20. Variance of Actual Profit from Forecast Profit

Not applicable 

21. Dividend

No interim dividend has been declared for the period ended 31st March 2001.

By Order of the Board

Abdul Rahim Hussain

Secretary

Butterworth

28 May 2001
