(Tempatan 43072-A)

MALAYSIA SMELTING CORPORATION BHD

(Incorporated in Malaysia)

The Board of Directors is pleased to announce the audited consolidated results for the fourth quarter and the year ended 31 December  2000.

CONSOLIDATED INCOME STATEMENT 




4th  Quarter

Year to Date

12  Months




31.12.00

31.12.99

31.12.00

31.12.99




RM'000

RM'000

RM'000

RM'000



1
(a)
Turnover
139,800

171,125

572,023

742,951


(b)
Investment Income
-

-

-

-


(c)
Other income incl. interest income
1,595

528

3,501

2,341












2
(a)
Operating profit/(loss) before










interest on borrowings, depreciation










and amortisation, exceptional items,










income tax, minority interests and










extraordinary items
11,181

6,678

30,710

30,119


(b)
Interest on borrowings
(321)

(396)

(1,427)

(1,924)


(c)
Depreciation and amortisation
(745)

(851)

(3,082)

(3,386)


(d)
Exceptional items
-

-

-

-


(e)
Operating profit/(loss) after










interest on borrowings, depreciation










and amortisation, exceptional items,










but before income tax, minority 










interests and extraordinary items
10,115

5,431

26,201

24,809


(f)
Share in the results of associated










companies
484

-

1,282

-


(g)
Profit/(loss) before taxation, minority










interests and extraordinary items
10,599

5,431

27,483

24,809


(h)
Taxation
(3,007)

692

(8,155)

920


(i)
(i)   Profit/(loss) after taxation before










       deducting minority interests
7,592

6,123

19,328

25,729



(ii)  Less minority interests
-

-

-

-


(j)
Profit/(loss) after taxation attributable










to members of the company
7,592

6,123

19,328

25,729


(k)
(i)   Extraordinary items
-

-

-

-



(ii)  Less minority interests
-

-

-

-



(iii) Extraordinary items attributable










        to members of the company
-

-

-

-


(l)
Profit/(loss) after taxation and










extraordinary items attributable










to members of the company
7,592

6,123

19,328

25,729












3
(a)
Earnings per share based on 2(j)










above after deducting any provision










for preference dividends, if any :










(i)   Basic (based on 75,000,000










       Ordinary shares - sen)
10.1

8.2 

25.8

34.3 



(ii)  Fully diluted 
N/A

N/A

N/A

N/A














Net tangible asset per share (RM)




1.89

1.78





Note : N/A - not applicable








