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FINANCIAL REPORT

UNAUDITED CONSOLIDATED INCOME STATEMENT FOR 

THE QUARTER ENDED 30 SEPTEMBER 2001

The Directors are pleased to announce the unaudited consolidated results for the quarter ended 30 September 2001.

	
	
	
	
	Group

	
	
	
	
	Individual Quarter
	Cumulative Quarter

	
	
	
	
	July-Sept

01

RM‘000
	July-Sept 00

RM‘000
	Jan-Sept 01

RM‘000
	Jan-Sept

00

RM‘000

	
	
	
	
	
	
	
	

	1
	(a)
	
	Revenue
	37,777
	32,790
	108,545
	90,545

	
	
	
	
	
	
	
	

	
	(b)
	
	Investment income
	-
	-
	-
	-

	
	
	
	
	
	
	
	

	
	(c)
	
	Other income 
	751
	769
	2,186
	2,419

	
	
	
	
	
	
	
	

	2
	(a)
	
	Profit/(loss) before finance cost, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
	6,357
	6,010
	17,567
	15,171

	
	
	
	
	
	
	
	

	
	(b)
	
	Finance Cost
	49
	-
	248
	26

	
	
	
	
	
	
	
	

	
	(c)
	
	Depreciation and amortisation
	1,538
	1,081
	4,620
	4,355

	
	
	
	
	
	
	
	

	
	(d)
	
	Exceptional items
	-
	-
	-
	-

	
	
	
	
	
	
	
	

	
	(e)
	
	Profit/(loss) before income tax, minority interests and extraordinary items
	4,770
	4,929
	12,699
	10,790

	
	
	
	
	
	
	
	

	
	(f)
	
	Share of profits and losses of associated companies
	-
	-
	-
	-

	
	
	
	
	
	
	
	

	
	(g)
	
	Profit/(loss) before income tax, minority interests and extraordinary items after share of profit and losses of associated companies
	4,770
	4,929
	12,699
	10,790

	
	
	
	
	
	
	
	

	
	(h)
	
	Income tax
	1,070
	1,708
	3,210
	2,769
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	Group

	
	
	
	
	Individual Quarter
	Cumulative Quarter

	
	
	
	
	July-Sept

01

RM‘000
	July-Sept 00

RM‘000
	Jan-Sept 01

RM‘000
	Jan-Sept

00

RM‘000

	
	
	
	
	
	
	
	

	
	(i)
	(i)
	Profit/(loss) after income tax before deducting minority interests


	3,700
	3,221
	9,489
	8,021

	
	
	(ii)
	Minority interests
	25
	-42
	163
	145

	
	
	
	
	
	
	
	

	
	(j)
	
	Pre-acquisition profit/(loss), if applicable
	-
	-
	-
	-

	
	
	
	
	
	
	
	

	
	(k)
	
	Net Profit/(loss) from ordinary activities attributable to members of the company
	3,675
	3,263
	9,326
	7,876

	
	
	
	
	
	
	
	

	
	(l)
	(i)
	Extraordinary items


	-
	-
	-
	-

	
	
	(ii)
	Minority interests


	-
	-
	-
	-

	
	
	(iii)
	Extraordinary items attributable to members of the company 


	-
	-
	-
	-

	
	(m)
	
	Net profit/(loss) attributable to members of the company
	3,675
	3,263
	9,326
	7,876

	
	
	
	
	
	
	
	

	3
	
	
	Earnings per share based on 2(m) above after deducting any provision for preference dividends, if any:
	
	
	
	

	
	
	(a)
	Basic (based on 48 million ordinary   shares - sen)


	7.66
	6.80
	19.43
	16.41

	
	
	(b)
	Fully diluted (based on 48 million ordinary shares- sen)
	7.66
	6.80
	19.43
	16.41

	
	
	
	
	
	
	
	

	4
	(a)
	
	Dividend per share (sen)
	
	-
	-
	-

	
	
	
	
	

	
	(b)
	
	Dividend Description
	NIL

	
	
	
	
	AS AT END OF CURRENT QUARTER


	AS AT PRECEDING FINANCIAL YEAR END

	5
	
	Net Tangible Asset per share (RM)
	2.98
	2.82
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UNAUDITED CONSOLIDATED BALANCE SHEET 

	
	
	AS AT END OF CURRENT QUARTER

30 SEPT 2001
	AS AT PRECEDING FINANCIAL YEAR END 

31 DEC 2000

	
	
	RM’000
	RM’000

	
	
	
	

	1.
	Property, plant and equipment
	113,473
	107,340

	2.
	Investment property
	-
	-

	3.
	Investment in associated companies
	-
	-

	4.
	Long term investments
	-
	-

	5.
	Goodwill on consolidation
	-
	-

	6.
	Intangible assets
	4,314
	3,093

	7
	Other long term assets
	-
	-

	
	
	
	

	8.
	Current Assets
	
	

	
	Inventories
	4,872
	4,370

	
	Trade Receivables
	10,250
	9,334

	
	Other receivables
	49,559
	42,831

	
	Cash
	4,736
	1,696

	
	Others:-
	
	

	
	Tax Recoverable
	739
	593

	
	
	70,156
	58,824

	9.
	Current Liabilities
	
	

	
	Trade Payables
	7,816
	10,224

	
	Other Payables
	13,962
	      8,712

	
	Borrowings
	5,000
	-

	
	Provision for taxation
	653
	647

	
	Proposed dividend
	-
	1,728

	
	
	27,431
	21,311

	
	
	
	

	10.
	Net Current Assets
	42,725
	37,513

	
	
	160,512
	147,946

	
	
	
	

	11.
	Shareholders Funds
	
	

	
	Share Capital
	48,000
	48,000

	
	Reserves
	
	

	
	     Share Premium
	1,627
	1,627

	
	     Revaluation Reserve
	32,413
	32,415

	
	     Capital Reserve
	-
	-

	
	     Statutory Reserve
	-
	-

	
	     Retained Profit
	65,692
	56,368

	
	
	147,732
	138,410

	
	
	
	

	12.
	Minority Interests
	1,281
	          1,115

	
	
	
	

	13.
	Long Term Borrowings
	2,831
	-

	
	
	
	

	14.
	Other Long Term Deposit
	3,942
	3,695

	
	
	
	

	15.
	Deferred Taxation
	4,726
	4,726

	
	
	160,512
	147,946

	
	
	
	

	16.
	Net Tangible Assets Per Share (RM)
	2.98
	2.82


Notes:-
1. Accounting policies

The unaudited quarterly accounts have been prepared based on the same accounting policies and methods of computation consistent with those adopted in the 2000 Annual Reports. There has been no change to these policies and/or methods adopted for the current financial period under review.

2. Exceptional item

There were no exceptional items for the financial period under review.

3. Extraordinary item

There were no extraordinary items for the financial period under review.

4. Taxation


Individual Quarter
Cumulative Quarter



Current Year
Current Year
Preceding Year


3rd Quarter Ended




 30 Sept 2001
 30 Sept 2001
30 Sept 2000


RM’000
RM’000
RM’000





Malaysian taxation based on





results for the year :-





- Current
1,070
3,210
2,769


- Prior years
-
-
-


- Deferred
-
-
-




1,070
3,210
2,769


5. Profits on sale of investments and/ or properties

There were no profits on sale of investments or properties for the current financial period under review.

6. Purchase or disposal of quoted securities

There were no purchase or disposal of quoted securities for the current financial period under review.

7. Effect of changes in the composition of the Group for the current financial year to date.

There were no changes in the composition of the group for the current financial period under review.

8. Status of uncompleted corporate announcement.


The following are the significant corporate proposals that have been announced but were not completed as at the date of announcement:

i) Proposed rights issue and proposed issue

On 8 December 2000, the Company announced its proposal to implement a renounceable rights issue of 144,000,000 new ordinary shares of RM1.00 each on the basis of three (3) new ordinary shares of RM1.00 each for every one (1) existing ordinary share of RM1.00 each held in KPJHB at an issue price to be fixed at a later date.

In addition, the Company also proposes to implement a restricted issue of 9,600,000 new ordinary shares of RM1.00 each in KPJHB, representing 5% of the issued and paid-up share capital of the Company after the proposed rights issue to selected professionals of the KPJHB Group.

ii) Proposed acquisitions of Tawakal Holdings Sdn Bhd (“TH”), Medical Centre Johore Sdn Bhd (“MCJ”) and Kumpulan Perubatan (Johor) Sdn Bhd (“KPJSB”)

On 19 January 2001, the Company has entered into a conditional sale and purchase agreement with Johor Corporation to acquire the following:-

(a) 5,675,000 ordinary shares of RM1.00 each representing the entire issued and paid-up share capital of TH for a cash consideration of approximately RM35.396 million;

(b) 7,455,000 ordinary shares of RM1.00 each representing 80.25% of the issued and paid-up share capital of MCJ for a cash consideration of approximately RM15.370 million; and

(c) 90,000,000 ordinary shares of RM1.00 each representing the entire issued and paid-up share capital of KPJSB for a cash consideration of approximately RM121.234 million.
The proposals were approved by the SC and FIC vide their letters dated 7th June 2001 and 14th May 2001 respectively.

In addition, the Securities Commission had vide its letter dated 14 June 2001 confirmed that pursuant to Practice Note 2.2 of the Malaysian Code on Take-over and Mergers 1998, KPJHB is obliged to undertake a mandatory general offer on the remaining equity interests in a downstream entity of TH, namely Pusat Pakar Tawakal Sdn Bhd (“PPT”), a 86.16%-owned subsidiary of TH, following the Proposed Acquisitions.

The Board of Directors of KPJHB will deliberate on the next course of action in respect of the mandatory general offer implication on PPT and shareholders will be informed accordingly.

Subsequently, on 24 October 2001, the company had entered into a supplemental sale and purchase agreement with Jcorp to vary certain terms of the Second Acquisition Agreement in connection with the Proposed Acquisitions.

Pursuant to the Supplement Acquisition Agreement amongst others, the mode of satisfaction for the aggregate consideration of RM172.0 million for the Proposed Acquisitions would be revised to a consideration of cash and issuance of new KPJHB Shares as fully paid-up, instead of satisfied entirely via a cash payment.

In conjunction with the Revised Proposed Acquisitions, the company had also announced the revision to the Proposed Rights Issue, whereby the company now proposes to implement a rights issue of RM 48,000,000 new KPJHB Shares on the basis of one (1) new KPJHB Shares for every one (1) existing KPJHB Shares held, instead of a rights issue of 

144,000,000 new KPJHB Shares on the basis of three (3) new KPJHB Shares for every one (1) existing KPJHB Share held.

The terms of the Proposed Issue, as approved by the SC earlier remain unchanged and would proceed in tandem with the Revised Proposals upon receipt of all necessary approvals.

9. Issuance and repayment of debt and equity securities, share buy-back, share cancellation, shares held as treasury shares and resale of treasury shares.

There was no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial period under review.

10. Group borrowings

As at 30 September 2001, the Group has an unsecured short term borrowing i.e. revolving credit of RM5,000,000.

11. Contingent liabilities

As at the date of the issue of this report, no contingent liabilities has become enforceable or is likely to become enforceable.

12. Financial instruments with off balance sheet risk.

As at the date of the issue of this report, there were no financial instruments with off balance sheet risk. 

13. Pending material litigation

As at the date of the issue of this report, there was no pending material litigation.

14. Segment reporting

There is no segmental reporting as the Group operates in Malaysia, principally within an industry segment.

15. Material change in the profit before taxation for the quarter as compared to the preceding quarter.

The profit before taxation for the current quarter has increased by 1.5% as compared to preceding quarter. This is mainly due to increase in hospital activities.  

16. Review of results

The profit before taxation for the current quarter has decreased by 3.2% as compared to the corresponding quarter in 2000 mainly due to higher depreciation cost arising from new facilities introduced.

In the opinion of the Directors, there were no items, transactions or events of a material and unusual nature, which would substantially affect the earnings or the revenue of the Group for the period between 30 September 2001 to the date of this announcement.

17. Material events subsequent to the preceding quarter’s report

There are no material events subsequent to the preceding quarter ended 30 June 2001 that have not been reflected in the financial statement.

18. Seasonality or cyclicality of operations

The business operations have not been significantly affected by any seasonal or cyclical trend.

19. Current year prospects

Barring any unforeseen circumstances, the Directors are confident of maintaining the performance for the fourth quarter of 2001.

20. Variance of actual profit from forecast period/ profit guarantee

The Company is not subject to any variance of actual profit from forecast profit/profit guarantee.

21. Dividend

The Directors have not declared any dividend in respect of financial period ended              30 September 2001. 
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