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ANNOUNCEMENT OF 1st QUARTER UNAUDITED RESULTS


FOR THE THREE MONTHS ENDED 31st MARCH 2003








NOTES





Accounting policies and methods of computation





These interim financial statements are prepared under the historical cost convention and in compliance with Malaysian Accounting Standard No. 26 on “Interim financial reporting” and paragraph 9.22 of the Kuala Lumpur Stock Exchange Listing requirements and should be read in conjunction with the Group’s annual financial statements for the year ended 31st December 2002. 


		


The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the year ended 31st December 2002. 





2.	Audit report





There was no qualification on the annual audit report of preceding financial year.








3.	Seasonality or cyclicality  factors 





	The Group’s operation is not affected by any significant seasonal or cyclical factors in this 1st quarter.








4.	Unusual items





There were no unusual items affecting the financial results of the current quarter and current year to-date except for the prior year adjustment in respect of proposed dividends. 








5.	Changes in estimates





There were no material changes to estimates made in prior periods.








6.	Equity and debt securities





There were no issuance and repayment of debt and equity securities, share buybacks, share cancellations, share held as treasury shares and resale of treasury shares during the period under review.








7.	Dividends paid





The first and final ordinary dividend of 4% less 28% taxation amounting to RM2,448,000 in respect of year 2002 was not yet paid as at the reporting date.








8.	Segmental reporting





Segmental information for the current financial year to-date : -





Analysis by activities :








�
TURNOVER





RM’000�
PROFIT/(LOSS)


BEFORE TAX


RM’000�
ASSETS EMPLOYED


RM’000�
�
Property Development�
-�
(4,077)�
444,532�
�
Property Management


And Consulting�
    132�
32�
14,888�
�
Golf Club and Tourist


Resort�
 2,158�
(1,217)�
83,147�
�
General Contract Works�
461�
(224)�
31,216�
�
Others�
   54�
5�
1,754�
�
�
�
�
�
�
Total�
2,805�
(5,481)�
575,537�
�



There is no segmental information analysis by geographical location as the group operates predominantly in Malaysia.








9.	Property, Plant and equipment





Valuations of property, plant and equipment have been brought forward, without amendment from the previous annual financial statements.








10.	Events subsequent to the balance sheet date





There are no material events subsequent to the end of the interim period that have not been reflected in the financial statements for the interim period.








11.	Composition of the Group





	There were no changes in the composition of the Group.








12.	Contingent Liabilities





The contingent liabilities as at 31st March 2003 are as follows :





�
RM’000�
�
Secured


Credit facilities granted to a third party secured by land


belonging to the Company�



 17,000�
�
Unsecured


Guarantee to Banks for end financing loans given to


House buyers


Liquidated ascertained damages


Assessments raised by relevant authorities pending appeal


Claims filed against the Group�






 5,447


60,913


     -


79,963�
�
�
�
�
                                     Total�
163,323�
�
 





13.	Earnings per share





The basic earnings per share and diluted earnings per share of the Group was the same for the reporting period because there were no effects of dilutive potential ordinary shares.


	


�
Quarter ended


31st Mar 2003�
Quarter ended 


31st Dec 2002�
�
Basic earnings per ordinary share :�
�
�
�
�
�
�
�
Net profit for the year-to-date (RM)�
(6,120,766)�
7,052,104�
�
Average number of ordinary shares in issue  �
85,000,000�
85,000,000�
�
Basic earnings per ordinary share (sen)�
(7.2)�
8.3�
�
		





14.	Taxation





There was no tax provision for the current quarter. 








15.	Profit/(Losses) on Sale of unquoted Investment and Properties





	There were no sale of unquoted investments and properties.








16.	Purchase or Disposal of Quoted Securities





	There were no purchase or disposal of quoted securities.








17.	Status of Corporate Proposals





	The proposed merger of the related businesses of SAP Holdings Berhad, Brisdale Holdings Berhad, Kumpulan Darul Ehsan Berhad and Perbadanan Kemajuan Negeri Selangor ( in respect of its shareholding in Central Spectrum (M) Sdn Bhd )	 and the property, infrastructure and utilities related business of Kumpulan Perangsang Selangor Berhad has been approved by the shareholders and Securities Commission but pending as at the date of announcement is the approval from the court.  








18.	Group Borrowings





	The Group borrowing as at 31st March 2003 is as follows :





�
RM’000�
�
Long Term Borrowings�
�
�
  - Secured�
           -�
�
  - Unsecured�
       32,000�
�
�
�
�
Short Term Borrowings�
�
�
  - Secured�
2,920�
�
  - Unsecured�
75,729�
�
�
�
�
                  Total�
110,649�
�









19.	Off Balance Sheet Financial Instruments





	There were no off balance sheet risks as at the date of this report that might materially affect the position or business of the Group.








20.	Material Litigation





Save as disclosed in the Appendix I, neither the Company nor its subsidiaries has been or are engaged in any material litigation either as plaintiff or defendant as at the date of this Circular, and the Directors are not aware of any proceedings, pending or threatened, against the Company or its subsidiaries, or of any facts likely to give rise to any proceedings which might affect the position or business of the Company or its subsidiaries.








21.	Comparison with Preceding Quarter’s Results


	


The Group registered a loss before tax of RM5.481 million against of RM8.034 million profit in the preceeding quarter. An unfavourable difference of RM13.515 million   was due to a shorfall in contribution from property development which will normally take place in the second half of the year. 








22.	Reviews on Performance





For the three months ended 31st March 2003, the Group turnover was RM2,805 million as compared to RM11,743 million recorded in the corresponding quarter of 2001. The decrease in turnover was due to no new activities or launches from the property development sector as compared to the previous year corresponding quarter. 








23.	Current year prospects 





	The Group will continue with its consolidation and rationalization exercise in order to improve the productivity. Priority will be focused on cash flow management and cost cutting exercise as well as monitoring and reducing debtors balance. Effort to market the unsold stock will be intensified through various exhibitions and promotions. 


 


24.	Variance on forecast profit/profit guarantee





No profit forecast or profit guarantee was issued for the financial period.


 








NORLIDA JAMALUDIN


HASHIMAH MOHD ISA


Secretaries


Date : 29th  March 2003

























































































�PAGE  �5�














