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COUNTRY HEIGHTS DECLARES 15% DIVIDEND


AS A RESULT OF 1,880% JUMP IN PROFIT











KUALA LUMPUR, 16 FEBRUARY 2000 – Country Heights Holdings Berhad (”CHHB”) recorded a whopping 1,880 per cent jump in profit before tax (PBT) of RM174.26 million for the financial period ended 31 December 1999 compared to RM8.80 million for the previous full financial year ended 28 February 1999.





The PBT of RM174.26 million represents a 52 per cent jump as compared to the pre-crisis level in 1997 where the highest PBT of RM115.01 million was recorded then. This year PBT also surpassed the Group’s financial forecast of RM100.00 million for the full financial year 1999/2000. 





The PBT which was achieved in 10 months (1 March 1999 - 31 December 1999) reflected strong performance by the Group. Country Heights changed its financial year end to 31 December from 28 February previously to coincide with the calendar year.


 


Profit After Tax after Minority Interests (PATMI) improved significantly by 1,860 per cent to RM162.72 million for the financial period ended 31 December 1999 as compared to RM8.30 million in the previous full financial year ended 28 February 1999. Profits attributable to shareholders is RM162.72 million.





Group turnover was also higher at RM264.03 million for the financial period ended 31 December 1999 as compared to RM204.62 million for the previous full financial year ended 28 February 1999.





The Board attributed the results to CHHB’s bold business strategy to venture into the overseas market and introduce innovative marketing systems during the recent economic crisis period. These moves have now borne fruit.





The timing of CHHB’s venture into the international market was critical, and coupled by the improved market sentiments in the country in 1999, CHHB was able to exceed its full financial projections within 10 months.





On its future performance, the Board was of the view that the Group’s investment strategies were in place, including maximising development opportunities both in Malaysia and the United Kingdom, and is confident of achieving another profitable year for the Group. 





Given its current outstanding performance of RM174.26 million in PBT and to reinstate the high rate of dividend declared before the pre-crisis period, the Board has proposed a dividend of 15 per cent as a reward to its shareholders.  This year’s dividend is the highest recorded in comparison to the 1997 period when the Group’s PBT stood at RM115.01 million and the Board declared a dividend of 14 per cent.  





Earnings per share (EPS) for the financial period ended 31 December 1999 is 61.65 sen as compared to 3.2 sen for the previous financial period ended 28 February 1999.
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