29 November 2000

The General Manager

Kuala Lumpur Stock Exchange

9th Floor, Exchange Square

Bukit Kewangan

50930 Kuala Lumpur

Dear Sirs

QUARTERLY REPORTING OF FINANCIAL RESULTS

I am directed to report to you for public release the unaudited results of THE STORE CORPORATION BERHAD for the second quarter ended 30 September 2000 as follows:

Quote

THE STORE CORPORATION BERHAD

CONSOLIDATED INCOME STATEMENT

(Company No: 252670-P)

(Incorporated in Malaysia)

Quarterly Report on Consolidated Results

For the Financial Quarter Ended 30 September 2000

(The figures have not been audited)


INDIVIDUAL QUARTER
CUMULATIVE QUARTER





CURRENT YEAR QUARTER 30-9-2000
PRECEDING YEAR CORRES-

PONDING QUARTER 30-9-1999
CURRENT YEAR TO DATE

30-9-2000
PRECEDING YEAR CORRES-PONDING PERIOD

30-9-1999





RM’000
RM’000
RM’000
RM’000










1.
(a)

Turnover
259,075
219,584
495,117
420,322











(b)

Investment income
-
-
-
         91











(c)

Other income including interest income
       846
       697
    1,634
    1,547





==========
==========
==========
==========

2.
(a)

Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
    9,313
    5,664
  15,562
    9,938











(b)

Interest on borrowings
       (766)
         (33)
    (1,266)
         (64)











(c)

Depreciation and amortisation 
    (5,064)
    (3,321)
  (10,173)
    (6,643)











(d)

Exceptional item
-
-
-
-





----------
----------
-----------
------------

- 2 -


INDIVIDUAL QUARTER
CUMULATIVE QUARTER





CURRENT YEAR QUARTER 30-9-2000
PRECEDING YEAR CORRES-

PONDING QUARTER 30-9-1999
CURRENT YEAR TO DATE

30-9-2000
PRECEDING YEAR CORRES-PONDING PERIOD

30-9-1999





RM’000
RM’000
RM’000
RM’000


(e)

Operating profit after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items
   3,483
    2,310
    4,123
    3,231











(f)

Share in the results of associated companies
-
-
-
-





----------
-----------
------------
-----------


(g)

Profit before taxation, minority interests and extraordinary items
   3,483
    2,310
    4,123
    3,231











(h)

Taxation
   (2,745)
    (2,238)
    (4,198)
    (3,168)





----------
-----------
------------
-----------


(i)
(i)
Profit after taxation before deducting minority interests
       738
         72
         (75)
         63











   
(ii)
Add/(Less) minority interests
       854
         (58)
    1,516
         78





----------
-----------
------------
-----------


(j)

Profit after taxation attributable to members of the company
   1,592
         14
    1,441
       141











(k)
(i)
Extraordinary items
-
-
-
-



(ii)
Less minority interests
-
-
-
-



(iii)
Extraordinary items attributable to members of the company
-
-
-
-











(l)

Profit after taxation and extraordinary items attributable to members of the company
    1,592
         14
    1,441
       141





======
======
======
======

3
(a)

Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any:-















      
(i)
Basic (based on 62,276,002 ordinary shares for the current period quarter and 62,276,002 ordinary shares for the cumulative current year to date) (sen)
2.56
0.02
2.31
0.23





======
=====
======
=====

THE STORE CORPORATION BERHAD

CONSOLIDATED BALANCE SHEET

(Company No: 252670-P)

(Incorporated in Malaysia)

Quarterly Report on Consolidated Results

For the Financial Quarter Ended 30 September 2000



(UNAUDITED) AS AT END OF CURRENT QUARTER 

30-9-2000
(AUDITED) AS AT PRECEDING FINANCIAL YEAR END 31-3-2000



RM’000
RM’000






1.
Fixed assets
202,596
209,408

2.
Long term investments
    2,332
    2,332

3.
Intangible assets
    3,637
    4,660

4.
Current assets




   Stocks
114,357
119,678


   Trade debtors
    2,246
    1,742


   Other debtors, deposits and prepayments
  71,977
  43,127


   Time deposits
    5,301
  26,770

 
   Cash and bank balances
  22,490
  62,628



-----------------
-----------------



216,371
253,945



-----------------
-----------------

5.
Current liabilities




   Trade creditors
189,768
208,516


   Other creditors and accruals
  18,215
  26,175


   Hire purchase liabilities
         13
         89


   Short term borrowings
    5,507
  15,885


   Provision for taxation
    4,763
    7,469

 
  Proposed dividend
    2,690
    2,690



-----------------
-----------------



220,956
260,824



-----------------
-----------------

6.
Net current liabilities
    (4,585)
    (6,879)



-----------------
-----------------



203,980
209,521



=========
========

7.
Shareholders’ funds




Share capital
  62,276
  62,276


Reserves




   Reserves on consolidation
  17,691
  17,691


   Retained profit
  74,752
  73,310



-----------------
-----------------



154,719
153,277

8.
Minority interests
  28,943
  30,408

9.
Long term borrowings
  16,061 
   21,061

10.
Other long term liabilities
    4,257
     4,775



-----------------
-----------------



203,980
209,521



=========
=========

11.
Net tangible assets per share (sen)
       243
       239



=========
=========

NOTES

1.
Accounting Policies


The accounts of the Group are prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of the most recent annual financial statements.

2.
Exceptional Items


There were no exceptional items for the financial periods under review.

3.
Extraordinary Items


There were no extraordinary items for the financial periods under review.

4.
Taxation


The provisions made for income tax do not contain any deferred taxation or adjustments in respect of prior years.

5.
Pre-acquisition Profit


There were no pre-acquisition profits or losses for financial periods under review.

6.
Profit on sale of Investments and/or Properties


There were no profits on sale of investments and/or properties outside the ordinary course of the Group’s business for the financial periods under review.

7.
Quoted Securities


There was no purchase or disposal of quoted securities for the financial periods under review.

8.
Changes in the Composition of the Group


There were no major changes in the composition of the Group for the financial periods under review. 

9.
Status of Corporate Proposals


The Company announced the following proposed acquisition on 5 July 2000.


Proposed accquisition by the Company of the remaining 9,800,000 ordinary shares of RM 1.00 each representing 49% of the issued and paid-up share capital of Pacific Hypermarket Group Sdn Bhd at a total cash consideration of RM 28,922,184 which is subject to shareholders’ approval at an extraordinary general meeting.

10.
Seasonal or Cyclical Factors.


The business operations of the Group are generally affected by the major festive seasons, i.e. Hari Raya Puasa and Chinese New Year celebrations.

11.
Corporate Developments


There were no issuances and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the financial periods under review.

12.
Group Borrowings and Debt Securities


Total group borrowings as at 30 September 2000 are as follows: -



RM’000

Short term bank borrowings



Secured:



   Bank overdrafts

-

   Revolving credits

-

   Bankers’ acceptance

-

   Current portion of long term loans

4,012



--------------

                      Sub-total

4,012



-------------

Unsecured:



   Bank overdrafts

   610

   Revolving credits

-

   Bankers’ acceptance

   323

   Trust receipts

   562



--------------

                     Sub-total

1,495



-------------





                     Total

5,507



====

13.
Contingent Liabilities


There were no contingent liabilities at the date of this report.

14.
Off Balance Sheet Financial Instruments


The Group does not have any financial instruments with off balance sheet risk as at 27 November 2000, the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.

15.
Material Litigation


The Group is not engaged in any material litigation as at 27 November 2000, the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.

16.
Segmental Reporting


No segmental analysis is prepared as the Group is primarily engaged in retail operations in Malaysia.

17.
Material Changes in the Quarterly Results compared to the results of the Preceding Quarter


The Group’s turnover for the second quarter was RM 259.1 million, an increase of 9.5% as compared with RM 236.5 million recorded in the first quarter.  Profit before tax for the second quarter was RM 3.48 million, an increase of 50.1% compared with RM 2.31 million achieved in the first quater.  The improvement in performance of the Group was mainly due to the shopping carnival organised by the Government in the month of September 2000 as well as the progressively recovering of the Malaysian economy which has resulted in higher consumer spending.

18.
Review of Performance of the Company and its Principal Subsidiaries


Turnover for the financial period under review increased by 17.8% from RM 420 million to RM 495 million while profit before tax improved by 27.6% from RM 3 million to RM 4 million.  The improvement was mainly due to higher consumer spending in line with the continuing recovery of the Malaysian economy.


In the opinion of the Directors, the results for the current financial year to-date have not been affected by any transaction or event of a material or unusual nature which has arisen between 30 September and the date of this announcement.


19.
Prospects for the Current Financial Year


With the improving and the continuing recovery of the Malaysian economy and the coming festive seasons as well as the Government’s continuous effort to stimulate private consumption and attract visitors as announced in the recent Budget speech, the Board expects the Group’s performance for the financial year ending 31 March 2001 to be satisfactory. 

20.
Variance of Actual Profit from Forecast Profit


Not applicable.

21.
Dividend


No interim dividend has been declared for the financial periods under review.


Unquote

Yours faithfully

for and on behalf of the Board of Directors

THE STORE CORPORATION BERHAD

LEE WAI NGAN

Company Secretary

c.c
The Securities Commission

