28 January 2000

The General Manager

Kuala Lumpur Stock Exchange

9th Floor, Exchange Square

Bukit Kewangan

50930 Kuala Lumpur

Dear Sirs

QUARTERLY REPORTING OF FINANCIAL RESULTS

I am directed to report to you for public release the unaudited results of THE STORE CORPORATION BERHAD for the third quarter ended 31 December 1999 as follows:

Quote

THE STORE CORPORATION BERHAD

CONSOLIDATED INCOME STATEMENT

(Company No: 252670-P)

(Incorporated in Malaysia)

Quarterly Report on Consolidated Results

For the Financial Quarter Ended 31 December 1999

(The figures have not been audited)


INDIVIDUAL QUARTER
CUMULATIVE QUARTER





CURRENT YEAR QUARTER 31-12-1999
PRECEDING YEAR CORRES-

PONDING QUARTER 31-12-1998
CURRENT YEAR TO DATE 

31-12-1999
PRECEDING YEAR CORRES-PONDING PERIOD

31-12-1998





RM’000
RM’000
RM’000
RM’000










1.
(a)

Turnover
284,871
N/R
704,854
N/R











(b)

Investment income
-
N/R
         91
N/R











(c)

Other income including interest income
    1,064
N/R
    2,969
N/R





==========
======
==========
==========


(a)

Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
  20,176
N/R
  29,640
N/R











(b)

Interest on borrowings
         (27)
N/R
         (95)
N/R











(c)

Depreciation and amortisation
    (3,322)
N/R
    (9,964)
N/R











(d)

Exceptional item
-
N/R
-
N/R





----------
----------
-----------
------------

- 2 -


INDIVIDUAL QUARTER
CUMULATIVE QUARTER





CURRENT YEAR QUARTER 31-12-1999
PRECEDING YEAR CORRES-

PONDING QUARTER 31-12-1998
CURRENT YEAR TO DATE 

31-12-1999
PRECEDING YEAR CORRES-PONDING PERIOD 

31-12-1998





RM’000
RM’000
RM’000
RM’000


(e)

Operating profit after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items
16,827
N/R
19,581
N/R











(f)

Share in the results of associated companies
-
N/R
-
N/R





----------
-----------
------------
-----------


(g)

Profit before taxation, minority interests and extraordinary items
  16,827
N/R
19,581
N/R











(h)

Taxation
    (6,029)
N/R
  (7,146)
N/R





----------
---------
------------
-----------


(i)
(i)
Profit after taxation before deducting minority interests
  10,798
N/R
12,435
N/R











   
(ii)
Less minority interests
       (211)
N/R
       97
N/R





----------
----------
------------
-----------


(j)

Profit after taxation attributable to members of the company
  10,587
N/R
12,532
N/R











(k)
(i)
Extraordinary items
-
N/R
-
N/R



(ii)
Less minority interests
-
N/R
-
N/R



(iii)
Extraordinary items attributable to members of the company
-
N/R
-
N/R











(l)

Profit after taxation and extraordinary items attributable to members of the company
  10,587
N/R
12,532
N/R





======
=====
======
=====

3
(a)

Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any:-















      
(i)
Basic (based on 62,276,002 ordinary shares for the current year quarter and 62,276,002 ordinary shares for the cumulative current year to date) (sen)
22.7
N/R
26.8
N/R





======
=====
======
=====

Note:

N/R - Not required (The third quarter report for the preceding year’s results were previously not required to be announced and were not prepared).

THE STORE CORPORATION BERHAD

CONSOLIDATED BALANCE SHEET

(Company No: 252670-P)

(Incorporated in Malaysia)

Quarterly Report on Consolidated Results

For the Financial Quarter Ended 31 December 1999



(UNAUDITED) AS AT END OF CURRENT QUARTER 

31-12-1999
(AUDITED) AS AT PRECEDING FINANCIAL YEAR END 31-3-1999



RM’000
RM’000






1.
Fixed assets
  89,166
  93,457

2.
Long term investments
    3,316
    3,506

3.
Intangible assets
    2,153
    2,664

4.
Current assets




   Stocks
130,681
  87,552


   Trade debtors
    2,589
    1,635


   Other debtors, deposits and prepayments
  22,363
  17,805


   Time deposits
  94,209
  83,417

 
   Cash and bank balances
  40,637
  19,529



---------------
---------------



290,479
209,938



---------------
---------------

5.
Current liabilities




   Trade creditors
189,481
136,310


   Other creditors and accruals
  24,819
  13,427


   Hire purchase commitments
         30
         31


   Short term borrowings
    1,609
    1,670


   Provision for taxation
    7,320
    6,860


   Dividend payable
-
    1,793



---------------
---------------



223,259
160,091



---------------
---------------

6.
Net current assets
  67,220
  49,847



---------------
---------------



161,855
149,474



=========
========

7.
Shareholders’ funds




Share capital
  62,276
  62,276


Reserves




   Reserves on consolidation
  17,691
  17,691


   Retained profit
  76,870
  64,338



---------------
---------------



156,837
144,305

8.
Minority interests
    1,192
    1,290

9.
Long term borrowings
-
         24

10.
Other long term liabilities
    3,826
    3,855



---------------
---------------



161,855
149,474



=========
=========

11.
Net tangible assets per share (sen)
       248
       227



=========
=========

NOTES

1.
Accounting Policies


The accounts of the Group are prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of the most recent annual financial statements.

2.
Exceptional Items


There were no exceptional items for the financial periods under review.

3.
Extraordinary Items


There were no extraordinary items for the financial periods under review.

4.
Taxation


The provisions made for income tax do not contain any deferred taxation or adjustments in respect of prior years.

5.
Pre-acquisition Profit


There were no pre-acquisition profits or losses for financial periods under review.

6.
Profit on sale of Investments and/or Properties


There were no profits on sale of investments and/or properties outside the ordinary course of the Group’s business for the financial periods under review except for disposal of investments as follows:


RM’000




Total Purchases
-

Total Disposals
281

Total Profit on Disposal
  91


=====

7.
Quoted Securities


There was no purchase or disposal of quoted securities for the financial periods under review.

8.
Changes in the Composition of the Group


There were no changes in the composition of the Group for the financial periods under review.

9.
Status of Corporate Proposals


There were no corporate proposals announced but not completed at the date of this announcement.

10.
Seasonal or Cyclical Factors.


The business operations of the Group are generally affected by the major festive seasons, i.e Christmas and Hari Raya Puasa celebrations and also the school holidays.  The Group’s turnover for the first three quarters were due to higher consumer spending as a result of increased disposal income arising from the improving Malaysian economy.

11.
Corporate Developments


There were no issuances and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the financial periods under review.

12.
Group Borrowings and Debt Securities


Total group borrowings as at 31 December 1999 are as follows: -



RM’000

Short term bank borrowings



Secured:



   Bank overdrafts

-

   Revolving credits

-

   Bankers’ acceptance

-

   Current portion of long term loan

     43



-----------

                      Sub-total

     43



----------

Unsecured:



   Bank overdrafts

   287

   Revolving credits

-

   Bankers’ acceptance

   848

   Trust receipts

   431



-----------

                     Sub-total

1,566



----------





                     Total

1,609



====

13.
Contingent Liabilities


There were no contingent liabilities at the date of this report.

14.
Off Balance Sheet Financial Instruments


The Group does not have any financial instruments with off balance sheet risk as at 21 January 2000, the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.

15.
Material Litigation


The Group is not engaged in any material litigation as at 21 January 2000, the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.

16.
Segmental Reporting


No segmental analysis is prepared as the Group is primarily engaged in retail operations in Malaysia.

17.
Material Changes in the Quarterly Results compared to the results of the Preceding Quarter


Not applicable, since results of the preceding quarter were previously not required to be compiled for announcement.

18.
Review of Performance of the Company and its Principal Subsidiaries


For the period under review, the Group recorded a turnover of RM 704 million and profit before taxation of RM 19 million.  These were mainly due to higher consumer spending achieved in tandem with the recovery in the Malaysian economy and the festive seasons and recent school holidays.


In the opinion of the Directors, the results for the current financial year to date have not been affected by any transaction or event of a material or unusual nature which has arisen between 31 December 1999 and the date of this announcement.

19.
Prospects for the Current Financial Year


There are already indications that the economy is gradually recovering and this will hopefully translate into higher consumer spending.



Baring unforeseen circumstances, the Board expects the Group’s performance for the financial year ending 31 March 2000 to be better than that of the previous financial year in view of the continuing improvement in the country’s economy.

20.
Variance of Actual Profit from Forecast Profit


Not applicable.

21.
Dividend


No interim dividend has been declared for the financial periods under review.


Unquote

Yours faithfully

for and on behalf of the Board of Directors

THE STORE CORPORATION BERHAD

LEE WAI NGAN

Company Secretary

c.c
The Securities Commission

