IPMUDA BERHAD (22146-T)

NOTES:

1. ACCOUNTING POLICIES
The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statements.
2. EXCEPTIONAL ITEMS

There were no exceptional items for the period under review.

3. EXTRAORDINARY ITEMS

There were no extraordinary items for the period under review.

4. TAXATION

Current taxation for the period under review does not contain any material deferred tax and adjustment for under or over-provision in respect of prior years. The effective tax rate is higher than the statutory tax rate because of timing differences not accounted for and certain expenses are disallowed for taxation purposes.

5. SALE OF INVESTMENTS AND PROPERTIES

There were no disposals of investments or properties for the period under review.

6. PURCHASE OR DISPOSAL OF QUOTED SECURITIES

a)
There were no purchase or disposal of quoted securities for the period under review.

b)
Total investments in quoted shares as at 31 March 2002 are as below:



RM’000

(i)
At cost

6,114

(ii)
At carrying value/book value

2,650

(iii)
At market value

1,379

Additional provision for diminution in value of the investments is not made as the investments are held for long term.

7. CHANGES IN GROUP/CAPITAL STRUCTURE

There were no changes in the composition of the Group for current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

8. STATUS OF CORPORATE PROPOSALS

There are no uncompleted corporate announcements as at the date of this report.

9. CAPITAL ISSUES AND DEALINGS IN OWN SHARES


There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

10. GROUP BORROWINGS AND DEBT SECURITIES

The group borrowings and debt securities which are denominated in Ringgit Malaysia as at 31 March 2002 are as below:


RM’000

Secured
 5,000

Unsecured
49,604

Total short term borrowings
54,604

Secured long term borrowings
30,000

Total borrowings
84,604

11. CONTINGENT LIABILITIES

There are no contingent liabilities as at 31 March 2002.

12. OFF BALANCE SHEET FINANCIAL INSTRUMENTS

There are no financial instruments with off balance sheet risk as at the date of this report.

13. MATERIAL LITIGATION

There are no pending material litigation as at the date of this report.

14. SEGMENTAL REPORTING

As at 31 March 2002

      
Turnover

Profit/(loss) before tax



Assets employed


RM’000

RM’000

RM’000

Trading
108,516

3,279

284,963

Contractor
1,069

134

4,150

Manufacturing
23

(612)

3,796

Property development
         -

(5)

8,455


109,608

2,796

301,364

15. MATERIAL CHANGES IN THE PROFIT BEFORE TAXATION

The pre-tax profit of RM2.8 million for the quarter under review is an increase of 54% compared to the previous quarter’s result of RM1.8 million. The improved performance is mainly due to decrease in operating expenses. 

16. REVIEW OF PERFORMANCE

The Group’s turnover for the quarter under review of RM110 million shows a decrease of 5% compared to RM115 million recorded for the quarter ended 31 March 2001. Albeit the lower turnover, better gross margin and decrease in operating expenses had led to an increase in pre-tax profit by 35% to RM2.8 million.

17. MATERIAL SUBSEQUENT EVENTS

There are no material events subsequent to the end of the period under review to the date of this report.
18. SEASONAL OR CYCLICAL FACTORS

There are no major seasonality or cyclicality in the Group’s operations.

19. CURRENT YEAR PROSPECTS 

Barring any unforeseen circumstances and coupled with the confidence generally expressed over the expected improvement over the Malaysian economy, the Board of Directors is optimistic that the Group’s performance will be favourable for the current financial year.

20. VARIANCES FROM PROFIT FORECAST AND PROFIT GUARANTEE

The company did not make a profit forecast for this quarter and therefore comments on variances with forecast profit are not applicable. 

21. DIVIDEND

No dividend has been recommended by the Board of Directors.

BY ORDER OF THE BOARD

Chan Lai Choon

Secretary

Petaling Jaya

30 May 2002

