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Notes





1.�
Accounting Policy


The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statement.


�
�
2.�
Exceptional Items


There were no exceptional items for the current financial year to date.


�
�
3.�
Extraordinary Items


There were no extraordinary items for the current financial year to date.


�
�
4.�
Taxation


The tax charges do not contain any deferred tax or adjustments for over or under provision in respect of previous year.  The taxation charge in the individual and cumulative quarter under review is in relation to share of taxation in associated companies.


�
�
5.�
Pre-Acquisition Profits


There were no pre-acquisition profits for the current financial year to date.


�
�
6.�
Sale of Investments and/or Properties


There were no sales of investments nor properties for the current financial year to date.


�
�
7.�
Quoted Securities�
�



(a)�
Transactions involving quoted securities for the current financial year to date:�
�
�
�
�
	


�
�
RM’000�
�
�
�
�
�
(i)�
Total purchases�
5�
�
(ii)�
Total disposals�
-�
�
(iii)�
Total profits/(loss) on disposals�
-�
�



(b)�
Investments in quoted securities as at 30 September 1999:�
�
�
�
�



�
�
RM’000�
�
�
�
�
�
(i)�
At cost�
6,434�
�
(ii)�
At book value�
6,434�
�
(iii)�
At market value�
2,305�
�



8.�
Changes in the Composition of the Group


There were no changes in the composition of the Group for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.


�
�
�
�
�
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9.�
Status of  Corporate Proposals


There were no corporate proposals announced but not completed at the date of issue of this announcement.


�
�
10.�
Seasonal or Cyclical Factors


The business operations of the Group are affected by cyclical factors as the construction industry fluctuates over the years and also seasonal factors such as festivities during the first quarter.


�
�
11.�
Debt and Equity Securities


There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.


�
�
12.�
Group Borrowings�
�



(a)�
The total group borrowings as at 30 September 1999 are unsecured and as follows:�
�



�
�
�
�
RM’000�
�
�
�
�
�
�
�
Long Term Borrowings�
�
�
�
539,063�
�
�
   �
�
�
�
�
�
Short Term Borrowings�
�
�
�
622,379�
�
�
�
�
�
�
�
�
�
�
�
�
�
1,161,442�
�



(b)�
Included in the above are foreign currency borrowings amounting to RM601.29 million denominated in US Dollars.


�
�



13.�
Contingent Liabilities


There were no material contingent liabilities at the date of issue of this announcement.


�
�
14.�
Off Balance Sheet Financial Instruments


There were no financial instruments with off balance sheet risk as at the date of issue of this announcement.


�
�
15.�
Material Litigation


There were no pending material litigation at the date of issue of this announcement.


�
�
16.�
Segmental Reporting


There is no segmental reporting as the Group’s activities involve only one major sector of operation, i.e. steel, which is carried out principally in Malaysia.


�
�
17.�
Comparison with Preceding Quarter’s Results


Not applicable as the preceding quarter’s results were previously not required to be reported.


�
�
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18.�
Review of Performance


For the quarter under review, Group turnover was RM260 million and loss before taxation was RM7.6 million. This was a major improvement over the first half because of improving market conditions, the Group’s continuous effort in implementing cost control and enhancement of productivity and efficiency at all operating levels. 





For year to date Group turnover was RM642 million and loss before taxation was RM46.7 million.


�
�
19.�
Current Year Prospects


In view of the improving economic situation, barring any unforeseen circumstances, the Directors expect the Group performance for the rest of the year to continue to improve.


�
�
20.�
Profit Forecast And Profit Guarantee


Not applicable.


�
�
21.�
Dividend


The Directors do not recommend the payment of any interim dividend.


�
�
