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APPENDIX F 
PROCEDURE FOR APPLICATION AND ACCEPTANCE 

1. OPENING AND CLOSING OF APPLICATIONS 
 
OPENING OF THE RESTRICTED OFFERING: 10.00 a.m., 10 June 2021 
 
CLOSING OF THE RESTRICTED OFFERING: 5.00 p.m., 6 July 2021 
 
The Manager (as determined by the Directors) together with IGB may decide upon consultation 
with the SC to extend the closing date and time for applications under the Restricted Offering to 
any later date or dates. If they decide to extend the closing date for the applications, the dates for 
the allotment of the Offer Units and the Listing will be extended accordingly. Any extension will be 
announced by way of advertisement in a widely circulated Bahasa Malaysia and English Language 
newspaper within Malaysia.  
 
Late applications will not be accepted.  
 
 

2. METHODS OF APPLICATION AND CATEGORY OF INVESTORS 
 

2.1 Application for Offer Units under the Restricted Offering 
 
Application by the Entitled Shareholders for subscription of their entitlements to the ROFS Units 
pursuant to the ROFS may be made using the Offer Acceptance Form. Entitled Shareholders may 
fully or partially subscribe for their entitlements to the ROFS Units and will be entitled to receive the 
corresponding DIS Units in proportion to the ROFS Units subscribed.  
 
Entitled Shareholders are not allowed to submit multiple applications in respect of the same CDS 
account.  
 

2.2 Application by institutional investors and selected investors under the Institutional Offering 
 

Institutional investors and selected investors being allotted the Offer Units under the Institutional 
Offering will be contacted directly by the Joint Bookrunners and shall follow the instructions as 
communicated by the Joint Bookrunners. 
 
 

3. PROCEDURES FOR APPLICATION  
 
Entitled Shareholders will find enclosed with this Prospectus, the NPO notifying the Entitled 
Shareholders of the offer of the ROFS Units and the corresponding DIS Units, and the Offer 
Acceptance Form (together with the notes and instructions printed therein) to subscribe for the 
ROFS Units. 
 
In determining an Entitled Shareholder’s entitlement to the ROFS Units and the corresponding 
DIS Units, any fractional entitlement will be disregarded and the aggregate of such will be dealt 
with in such manner and on terms as the Manager and board of directors of IGB may in its 
absolute discretion deem fit, necessary and/or expedient and in the best interests of IGB 
Commercial REIT (including without limitation to disregard such fractional entitlement).  
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3.1 Form of issuance 
 
THE ROFS IS NON-RENOUNCEABLE AND NON-TRADEABLE.  
 
The number of ROFS Units and the corresponding DIS Units provisionally offered to the Entitled 
Shareholders will not be credited into the Entitled Shareholders’ CDS accounts and there will not 
be any trading of the ROFS Units and the corresponding DIS Units during the offer period. The 
number of ROFS Units provisionally offered to the Entitled Shareholders is also 
non-transferable. Entitled Shareholders may fully or partially subscribe for their entitlements to 
the ROFS Units and will be entitled to receive the corresponding DIS Units.  
 
Bursa Securities has already prescribed the Units listed on the Main Market to be deposited with 
Bursa Depository. Accordingly, the ROFS Units and DIS Units are prescribed securities and as 
such, all dealings in the ROFS Units and the corresponding DIS Units shall be subject to the 
SICDA and the Rules of Bursa Depository. Subscriptions which do not conform to the terms of this 
Prospectus, the NPO and/or the Offer Acceptance Form (including the notes and instructions 
therein) or which contain inaccurate CDS account number or which are illegible may not be 
accepted at the absolute discretion of the Manager and IGB.  
 
Upon acceptance of the applicant’s application, the number of ROFS Units subscribed for together 
with the corresponding DIS Units will be credited into the CDS account of the successful applicant. 
By making the subscription, the applicant consents to receiving such ROFS Units and the 
corresponding DIS Units as deposited securities credited directly into his/her CDS account. The 
notices of allotment will be despatched to the applicant by ordinary post to the address as stated in 
the records of Bursa Depository at the applicant's own risk, within 10 Market Days from Listing. 
 
FULL INSTRUCTIONS FOR THE SUBSCRIPTION AND PAYMENT FOR THE ROFS UNITS 
OFFERED TO THE ENTITLED SHAREHOLDERS AND THE PROCEDURES TO BE FOLLOWED, 
ARE SET OUT IN THIS PROSPECTUS, THE NPO AND THE OFFER ACCEPTANCE FORM. 
 
ENTITLED SHAREHOLDERS ARE ADVISED TO READ THIS PROSPECTUS, THE NPO, THE 
OFFER ACCEPTANCE FORM AND NOTES AND INSTRUCTIONS PRINTED THEREIN 
CAREFULLY. 
 

3.2 Procedures for subscription 
 
Subscription and payment for the ROFS Units offered to an Entitled Shareholder must be made 
with the Offer Acceptance Form enclosed with this Prospectus and must be completed in 
accordance with the notes and instructions contained therein.  
 
The amount payable in full upon application is RM1.00 per ROFS Unit.  
 
Up to 945,000,132 Offer Units reserved for application by the Entitled Shareholders via the 
Restricted Offering shall be allocated in the following manner:  

 
(i) Pursuant to the ROFS, IGB shall offer for sale up to 378,000,053 ROFS Units to the Entitled 

Shareholders on the basis of two (2) ROFS Units for every five (5) IGB Shares held on the 
Entitlement Date, at RM1.00 per ROFS Unit; and 
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(ii) Pursuant to the DIS, IGB shall distribute up to 567,000,079 DIS Units to the Entitled 
Shareholders who have subscribed for their entitlements to the ROFS Units on the basis 
of three (3) DIS Units for every two (2) ROFS Units subscribed.  

 
This Prospectus will not be registered under any applicable securities legislation of any foreign 
jurisdiction. Accordingly, this Prospectus will not be sent to to Entitled Shareholders with a 
registered address in jurisdictions outside of Malaysia (“Foreign Addressed Shareholders”). 
 
Each completed Offer Acceptance Form together with the relevant payment must be despatched 
by ORDINARY POST, COURIER or DELIVERED BY HAND in the official envelope provided (at 
the Entitled Shareholders own risk), to the following address:  
 
Boardroom Share Registrars Sdn Bhd 
(Registration Number: 199601006647 (378993-D)) 
11th Floor Menara Symphony 
No. 5, Jalan Prof. Khoo Kay Kim 
Seksyen 13 
46200 Petaling Jaya  
Selangor Darul Ehsan 
Malaysia 
Telephone No.: +603 7890 4700 
 
so as to arrive no later than 5.00 p.m. on 6 July 2021, or such later date or dates as the Manager 
and IGB may decide in their absolute discretion. 
 
If the Entitled Shareholders have more than one (1) CDS account being entitled to the provisionally 
offered Offer Units under the Restricted Offering, the Entitled Shareholders are required to use 
separate Offer Acceptance Forms to accept the offers relating to the respective CDS accounts. If 
successful, such number of ROFS Units subscribed by an Entitled Shareholder and the 
corresponding DIS Units will be credited into the respective CDS accounts as stated in the Record 
of Depositors. The Entitled Shareholders may not request for the ROFS Units and the 
corresponding DIS Units applied for in a particular CDS account to be credited into another CDS 
account or more than one (1) CDS account. 
 
The minimum number of securities that can be subscribed for is one (1) ROFS Unit. Successful 
applicants for the ROFS will be given three (3) DIS Units for every two (2) ROFS Units subscribed. 
Entitled Shareholders should take note that a trading board lot will comprise 100 Units. In 
determining the Entitled Shareholders’ entitlements to the ROFS Units and the corresponding DIS 
Units, any fractional entitlements to the ROFS Units and DIS Units will be disregarded and the 
aggregate of such will be dealt with in such manner or terms as the Manager and board of directors 
of IGB may in its absolute discretion deem fit, necessary and/or expedient and in the best interests 
of IGB Commercial REIT (including without limitation to disregard such fractional entitlements). 
 
Entitled Shareholders are not allowed to submit multiple applications in respect of the same CDS 
account and the Manager and IGB has the absolute discretion to reject any such multiple 
applications.  
 
Payment must be made in the exact amount. Any subscription with excess or insufficient payment 
may be rejected at the absolute discretion of the Manager and IGB. Cheques or any other mode of 
payments are not acceptable. 
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If subscription and payment for the ROFS Units offered to an Entitled Shareholder is not received 
by the Unit Registrar by 5.00 p.m. on 6 July 2021 or such later date or dates as the Manager and 
IGB may in their absolute discretion mutually decide and announce, the Entitled Shareholder will 
be deemed to have declined such offer and it will be cancelled. Such ROFS Units and the 
corresponding DIS Units not taken up will be allotted under the Institutional Offering. 
 
Proof of time of postage shall not constitute proof of time of receipt by the Unit Registrar for the 
Restricted Offering. The Manager and IGB reserve the right not to accept or to accept in part only 
any application without providing any reason. 
 
An Entitled Shareholder who loses, misplaces or for any other reason requires another copy of the 
Offer Acceptance Form, may obtain additional copies from Unit Registrar for the Restricted Offering 
at the address stated above. 
 
The completed Offer Acceptance Form, together with the remittance in RM for the full amount 
payable in the form of Banker's Draft or Cashiers Order or Money Order or Postal Order drawn on 
a bank or post office in Malaysia and made out in favour of “IGB RESTRICTED OFFERING 
ACCOUNT” and crossed “A/C PAYEE ONLY” and endorsed on the reverse side with the name, 
address and CDS Account number of the applicant in block letters, must be received by the Unit 
Registrar no later than 5:00 p.m. on 6 July 2021, or such later date or dates as the Manager and 
IGB may decide in its absolute discretion. Cheques or any other modes of payment will not be 
accepted and will be rejected.  
  
APPLICATIONS ACCOMPANIED BY PAYMENT OTHER THAN IN THE MANNER STATED 
ABOVE OR WITH EXCESS OR INSUFFICIENT REMITTANCES MAY NOT BE ACCEPTED AT 
THE ABSOLUTE DISCRETION OF THE MANAGER AND IGB. DETAILS OF THE REMITTANCE 
MUST BE FILLED IN THE APPROPRIATE BOXES PROVIDED IN THE OFFER ACCEPTANCE 
FORM. 
 
THE OFFER ACCEPTANCE FORM IS FOR USE ONLY BY PERSON(S) TO WHOM THE FORM 
IS ADDRESSED AND IS NOT TRANSFERABLE. 
 
No acknowledgement of the receipt of the Offer Acceptance Form or applications monies will be 
made by IGB, the Manager or the Unit Registrar for the Restricted Offering. However, notices of 
allotment will be issued and forwarded by ordinary post to the accepting Entitled Shareholders at 
their own risk to the address stated in the records of Bursa Depository within 10 Market Days from 
the Listing. 
 
WHERE AN APPLICATION IS NOT ACCEPTED, THE FULL AMOUNT SHALL BE REFUNDED 
WITHOUT INTEREST TO THE APPLICANTS WITHIN 15 MARKET DAYS FROM THE LAST 
DATE FOR SUBCRIPTION AND PAYMENT FOR THE RESTRICTED OFFERING BY 
ORDINARY POST TO THE ADDRESS SHOWN IN THE RECORD OF DEPOSITORS PROVIDED 
BY BURSA DEPOSITORY AT THE APPLICANTS' OWN RISK. 
 

3.3 Procedures for part subscription 
 
Entitled Shareholders are entitled to accept part of their entitlement to the ROFS Units PROVIDED 
ALWAYS that: 
 
(i) the minimum number of ROFS Units that may be accepted is one (1) ROFS Unit; and 

APPENDIX F 
PROCEDURE FOR APPLICATION AND ACCEPTANCE  
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(ii) any part subscription shall be in the proportion of one (1) ROFS Unit. 
 
Entitled Shareholders must complete the Offer Acceptance Form by specifying the number of 
ROFS Units which they are subscribing for (in the stipulated proportions) and deliver the completed 
and signed Offer Acceptance Form together with the relevant payment to the Unit Registrar in the 
manner set out in Section 3.2 “Procedures for Subscription”, Appendix F of this Prospectus.  
 

3.4 Laws of foreign jurisdictions 
 

Nothing in this Prospectus, the NPO and the Offer Acceptance Form constitute the making available 
or offer for subscription or purchase, or invitation to subscribe for or purchase, or sale of the Offer 
Units under the Restricted Offering in any jurisdictions other than Malaysia. No approval of, any 
regulatory authorities or other relevant bodies, have been or will be obtained for the making 
available or offer for subscription or purchase, or invitation to subscribe for or purchase, or sale of 
the Offer Units under the Restricted Offering in any jurisdictions other than Malaysia. Accordingly, 
the Offer Units under the Restricted Offering will only be available or offered or sold exclusively to 
persons in Malaysia.  
 
This Prospectus, the NPO and the Offer Acceptance Form are not intended to be and will not be 
issued to comply with the laws of any jurisdictions other than Malaysia, and have not been and will 
not be lodged, registered or approved pursuant to or under any applicable securities legislation, or 
with or by any regulatory authorities or other relevant bodies, of any jurisdictions other than 
Malaysia. 
 
This Prospectus, the NPO and the Offer Acceptance Form are not intended to be and will not be 
issued, circulated or distributed in any jurisdictions other than Malaysia, whether directly or 
indirectly, for the purpose of making available or offer for subscription or purchase, or invitation to 
subscribe for or purchase, or sale of the Offer Units under the Restricted Offering in any jurisdictions 
other than Malaysia.  
 
As such, this Prospectus, the NPO and the Offer Acceptance Form will not be despatched to 
Foreign Addressed Shareholders unless they have provided an address in Malaysia for the service 
of this Prospectus, the NPO and the Offer Acceptance Form by the Entitlement Date. The Manager, 
IGB, the Unit Registrar and the Principal Adviser will not, prior to acting on any subscription in 
respect of the Restricted Offering, make or be bound to make any inquiry as to whether Entitled 
Shareholders have a registered address in Malaysia and will not accept or be deemed to accept 
any liability in relation thereto whether or not any inquiry or investigation is made in connection 
therewith. Notwithstanding the foregoing, Foreign Addressed Shareholders may collect this 
Prospectus, the NPO and the Offer Acceptance Form in person from the Unit Registrar's office, in 
which event the Unit Registrar shall be entitled to request for such evidence as it deems necessary 
to satisfy itself as to the identity and authority of the person collecting this Prospectus, the NPO 
and the Offer Acceptance Form.  
 
Such collection may be done during normal business hours from Mondays to Fridays (except public 
holidays) from the date hereof until 5.00 p.m. on 6 July 2021 (or such later date and time as the 
Manager and IGB may decide in its absolute discretion and announce not less than two (2) Market 
Days before the stipulated date and time). 
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It shall be the sole responsibility of each Foreign Addressed Shareholder into whose possession 
this Prospectus, the NPO and the Offer Acceptance Form may come or to whom such Restricted 
Offering is made to inform himself of, and observe all applicable laws of the relevant jurisdiction 
which may prohibit or restrict the making available or offer for subscription or purchase, or invitation 
to subscribe for or purchase, or sale of the Offer Units under the Restricted Offering, or which may 
prohibit or restrict the issue, circulation or distribution of this Prospectus, the NPO and the Offer 
Acceptance Form to him. Entitled Shareholders who are residing in jurisdictions other than 
Malaysia should therefore consult their legal and/or other professional advisers as to whether the 
Restricted Offering and/or the acceptance of the Offer Units under the Restricted Offering would 
result in the contravention of any laws of such jurisdiction in which the Entitled Shareholder is a 
resident. 
 
Foreign Addressed Shareholders may only accept all or any part of their entitlements and exercise 
any other rights in respect of the Restricted Offering to the extent that it would be lawful to do so. 
None of the Manager, IGB, the Unit Registrar and the Principal Adviser or any of their respective 
affiliates, directors, officers, employees, agents, representatives or advisers is making any 
representation or undertaking to the Foreign Addressed Shareholders regarding the legality of an 
investment by such Foreign Addressed Shareholder under appropriate legal, investment or similar 
laws. Neither the Manager, IGB, the Unit Registrar, Principal Adviser nor any other experts 
("Parties") to the Restricted Offering shall, in connection with the Restricted Offering, be 
responsible for any breach of the laws of jurisdictions other than Malaysia to which a Foreign 
Addressed Shareholder is or may be subject to and he/she shall be solely responsible to seek 
advice as to the laws of jurisdiction to which he/she is or may be subject to. The Parties shall not 
accept any responsibility or liability whatsoever to any party in the event that any subscription for 
Offer Units under the Restricted Offering by a Foreign Addressed Shareholder is or shall become 
illegal, unenforceable, voidable or void in any country or jurisdiction. Foreign Addressed 
Shareholders will also have no claims whatsoever against the Parties in respect of their 
entitlements or to any net proceeds thereof. 
 
By signing the Offer Acceptance Form accompanying this Prospectus, Foreign Addressed 
Shareholders are deemed to have represented, acknowledged and declared in favour of (and which 
representations, acknowledgements and declarations will be relied upon by) the Parties (or if it is 
a broker-dealer or custodian acting on behalf of its customer, such customer has confirmed to it 
that such customer has so represented, acknowledged and declared in respect of itself) that: 
 
(i) the Parties would not, by acting on any subscription in connection with the Restricted Offering, 

be in breach of the laws of any jurisdictions to which that the Foreign Addressed 
Shareholders are or may be subject to; 
 

(ii) Foreign Addressed Shareholders have complied with the laws to which they are or may be 
subject to in connection with any subscription in connection with the Restricted Offering; 
 

(iii) Foreign Addressed Shareholders are not a nominee or an agent of a person in respect of 
whom the Parties would, by acting on any subscription in connection with the Restricted 
Offering, be in breach of the laws of any countries or jurisdictions to which that person is or 
may be subject to; 
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(iv) Foreign Addressed Shareholders have respectively received copies of this Prospectus, the 
NPO and the Offer Acceptance Form and have had access to such financial and other 
information and have been provided with the opportunity to pose such questions to the 
representatives of the Parties and receive answers thereto as they deem necessary in 
connection with their decision to subscribe or purchase the Offer Units under the Restricted 
Offering; and 
 

(v) Foreign Addressed Shareholders have sufficient knowledge and experience in financial and 
business matters to be capable of evaluating the merits and risks of subscribing or 
purchasing the Offer Units under the Restricted Offering, and are and will be able, and are 
prepared to bear the economic and financial risks of investing in and holding the Offer Units 
under the Restricted Offering. 
 

The Manager and IGB will assume and shall rely on the above representation that any subscription 
under the Restricted Offering by Foreign Addressed Shareholders would be in compliance with the 
terms of the Restricted Offering and would not be in breach of the laws of any countries.  
 
However, the Manager and IGB reserve the right, in their absolute discretion, to treat any 
subscription as invalid if they or either of them believe that such subscription may violate any law 
or applicable legal or regulatory requirements. The Offer Units under the Restricted Offering relating 
to any subscription which have so been treated as invalid will be included in the pool of Offer Units 
available for application by the institutional investors and selected investors under the Institutional 
Offering. 
 
The Foreign Addressed Shareholders will have no rights or claim whatsoever against the Manager, 
IGB, Principal Adviser, any of their respective directors or any other persons involved in the Listing, 
in respect of their entitlements or to any proceeds thereof in respect of the Restricted Offering and 
the Manager, IGB, Principal Adviser, any of their respective directors or any other persons involved 
in the Listing shall not accept any responsibility and liability in the event that any 
subscription/excess application under the Restricted Offering is or becomes illegal, unenforceable, 
voidable or void or shall contravene the laws in such countries or jurisdictions. 
 
 

4. TERMS AND CONDITIONS 
 
(i) An applicant is required to pay the ROFS Price of RM1.00 for each ROFS Unit he has 

subscribed for. 
 
(ii) The application must be made in connection with and subject to this Prospectus and the 

Deed. The applicant agrees to be bound by the Deed should he be allotted any Offer Units.  
 
(iii) The submission of an application does not necessarily mean that the application will be 

successful. Any submission of application is irrevocable and cannot be subsequently 
withdrawn. 
 

(iv) Neither IGB, the Manager nor the Unit Registrar will issue any acknowledgement of the 
receipt of the application or application monies. 
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(v) An applicant must ensure that his personal particulars submitted in his application are 
correct and accurate and identical with the records maintained by Bursa Depository. 
Otherwise, his application will be rejected. Bursa Depository will have to be promptly 
notified of any change in his address failing which the notification letter of successful 
allocation will be sent to his registered/correspondence address last maintained with Bursa 
Depository.  

 
(vi) An applicant’s remittances having been presented for payment shall not signify that his 

application has been accepted. 
 

IGB’s acceptance of the application to subscribe for the ROFS Units shall be constituted 
by the issue of notices of allotment for the ROFS Units and the corresponding DIS Units to 
the applicant. 

 
(vii) Submission of an applicant’s CDS Account number in his application includes his 

authority/consent in accordance with Malaysian laws of Bursa Depository to disclose 
information pertaining to his CDS Account and other relevant information to the IGB, the 
Manager or the Issuing House and any relevant regulatory bodies (as the case may be).  

 
The applicant agrees to accept IGB’s decision as final should IGB decide not to allot 
any ROFS Units and the corresponding DIS Units to him. 

 
 
5. UNDER-SUBSCRIPTION 
 

Pursuant to the Listing Requirements, IGB Commercial REIT needs to have a minimum number of 
1,000 public unitholders holding not less than 100 Units each upon Listing and completion of this 
Offering. The Manager expects to achieve this at the point of Listing. In the event that the above 
requirement is not met, the Manager may not be allowed to proceed with the Listing. In the event 
thereof, monies paid in respect of all applications will be refunded without interest.  
 
In the event of an under-subscription in the Restricted Offering, all unsubscribed ROFS Units 
together with the corresponding DIS Units will be allocated to the Institutional Offering. 

 
The ROFS Units subscribed for and the corresponding DIS Units allotted to all successful 
applicants will be credited to their respective CDS Accounts. Notices of allotment will be 
despatched to the Entitled Shareholders who subscribe for all or part of their entitlements to the 
ROFS Units to the address last maintained with Bursa Depository at their own risk prior to the 
Listing. This is the only acknowledgement of acceptance of the application. 
 
All applicants must inform Bursa Depository of their updated addresses promptly by adhering to 
the certain rules and regulations of Bursa Depository, failing which the notification letter on 
successful allotment shall be sent to the applicants’ registered or correspondence addresses last 
maintained with Bursa Depository. 
 
 

6. ENQUIRIES  
 
An applicant may contact the Unit Registrar if he has any queries on the Offer Acceptance Form at 
telephone no. +603 7890 4700.   




