Notes to the Account 
Accounting Policies

The accounting policies and methods of computation in the quarterly financial statement are in accordance with the applicable standards issued by the Malaysian Accounting Standards Board.
Exceptional Item

There were no exceptional items.

Extraordinary Items

There were no extraordinary items.

Taxation

	
	30.6.2001

	
	RM’000

	Taxation comprises the following:-


	

	Current taxation
	2,030

	Deferred taxation
	-

	Under provision in respect of prior years
	-

	
	2,030


The effective tax rate is higher than statutory tax rate due to losses incurred by some of the subsidiaries where no group relief is granted.

Profit on Sale of Unquoted Investments/Properties

There was no disposal of unquoted investments or properties.

Quoted Securities

	There were no purchase or disposal of quoted securities.

The investments in quoted shares as at end of the reporting period were as follows:

	
	
	
	
	

	
	
	
	
	RM'000

	At cost
	
	
	
	2,608

	At carrying value/book value
	
	2,608

	At market value
	
	
	1,669


Changes in Composition of Group

There were no changes in the composition of the Group during the current reporting quarter.

Status of Corporate Proposals Announced

There were no corporate proposals announced but not completed.

Details of Issuance and Repayment of Debt and Equity Securities, and Share Buy-backs

There were no proposals for any issuance of debt and equity securities, nor were there any share buy-back proposals.

Group Borrowings

	
	
	31.6.2001

	
	
	RM’000



	Short term
	- secured
	147

	
	- unsecured
	9,764

	Long term
	- unsecured
	30,000

	
	
	


Included in the unsecured short-term borrowings is an amount of 2,000,000 denominated in Renminbi.

Contingent Liabilities

There were no contingent liabilities as at todate of this report. 

Financial Instruments

There were no off balance sheet financial instruments as at todate of this report.

Material Litigation

There were no pending material litigations as at todate of this report.

Segmental Reporting

	
	For the six months ended 

30 .6. 2001
	At 30.6.01

	
	Group turnover
	Group profit before taxation
	Gross asset employed

	
	RM’000
	RM’000
	RM’000

	Analysis by activity
	
	
	

	Manufacturing and marketing
	112,418
	6,675
	181,240

	Plantation
	187
	-274
	6,166

	
	112,605
	6,401
	187,406

	
	
	
	

	Analysis by geographic location
	
	
	

	Malaysia
	102,476
	7,764
	152,988

	China
	6,859
	-911
	23,455

	Myannar
	3,270
	-452
	10,964

	
	112,605
	6,401
	187,407


Comparison with Preceding Quarter’s Results

The Group turnover for the current quarter dropped 4.3% to RM55.06 million from RM57.55 million recorded in the preceding quarter. The consolidated profit before taxation for the current quarter was RM3.62 million as compared to RM2.78 million recorded in the preceding quarter.

Material Factors Affecting Earnings

The results for the second quarter under review have not been affected by any transaction or event of a material or unusual nature.

Material Events Subsequent to End of Reporting Period

There was no material events subsequent to the end of this reporting period that have not been reflected in this financial statement 

Seasonality or Cyclicality of Operations

The business of the Group is not subject to seasonal or cyclical fluctuations.

Current Year Prospects

Barring any unforeseen circumstances, the Directors expect that the results for the financial year ending 31 December 2001 will be better.

Variance of Actual Profit from Forecast Profit

The Group is not subject to any profit guarantee and has not issued any profit forecast during the financial quarter.

Dividend

The Company has not proposed any interim dividend for this financial period.

By Order of the Board

WOO MIN FONG

Company Secretary

Johor Bahru

30 August 2001
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