NOTES

1. ACCOUNTING POLICIES

The fourth quarter financial statements have been prepared using the same accounting policies, method of computation and basis of consolidation as compared with those used in the preparation of annual financial statements for the year ended 31 December 1999 other than the change of accounting policy to expense the preliminary and pre-operating expenses and the other deferred expenditure in the year in which they are incurred as compared to amortisation over 2 to 5 years previously.

2. EXCEPTIONAL ITEMS

There were no exceptional items for the Group in the fourth quarter ended 31 Dec 2000.

3. EXTRAORDINARY ITEMS

There were no extraordinary items for the Group for the fourth quarter ended 31 Dec 2000.

4. TAXATION

	
	31.12.2000

	
	RM’000

	Taxation comprises the following:-


	

	Current taxation
	3,004

	Deferred taxation
	-875

	Under provision in respect of prior years
	-

	
	2,129


5. PRE-ACQUISITION PROFITS

There were no pre-acquisition profits included in the results for the fourth quarter ended 31 Dec 2000.

6. PROFIT ON SALE OF INVESTMENT

There were no material disposals of investment or property during the quarter under review.

7. PURCHASE AND SALES OF QUOTED INVESTMENTS

	During the quarter, the Group purchased investments listed in the KLSE totalling RM250,000.

The investments in quoted shares as at end of the reporting period are as follows:

	
	
	
	
	

	
	
	
	
	RM'000

	At cost
	
	
	
	2,580

	At carrying value/book value
	
	2,580

	At market value
	
	
	2,046


.

8. CHANGES IN THE COMPOSITION OF THE COMPANY

There were no changes in the composition of the Group for the current financial quarter under review, including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9. STATUS OF CORPORATE PROPOSALS

There are no outstanding corporate proposals that are announced but not yet completed.

10. SEASONALITY OR CYCLICALITY OF OPERATION

The business of the Group is not subject to seasonal or cyclical fluctuations.

11. ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES

During the reporting period, the paid-up capital of the Company increased from RM60,976,000 to RM60,987,000 with the exercise of 9,000 share options at the price of RM1.33 per share and 2,000 share options at the price of RM2.09 pursuant to Mamee-Double Decker (M) Berhad (MDDB) Employee Share Option Scheme. 

There was no issuance of debts during the financial period under review.

12. GROUP BORROWINGS

	
	
	31.12.2000

	
	
	RM’000

	Short term
	- secured
	1,842

	
	- unsecured
	16,805

	Long term
	- unsecured
	30,000

	
	
	


Included in the unsecured short-term borrowings is an amount of 4,000,000 denominated in Renminbi.

13. CONTINGENT LIABILITIES

The Group has no contingent liabilities as at 28 February 2001.

14. OFF BALANCE SHEET FINANCIAL INSTRUMENTS

The Group does not have any financial instruments with off balance sheet risk as at 28 February 2001.

15. LITIGATION

There were no material litigations involving the Group as at 28 February 2001.

16. SEGMENT INFORMATION

	
	For the year ended 

31 December 2000
	At 31.12.00

	
	Group turnover
	Group profit before taxation
	Gross asset employed

	
	RM’000
	RM’000
	RM’000

	Analysis by activity
	
	
	

	Manufacturing and marketing
	203,005
	9,465
	171,831

	Plantation
	507
	-650
	6,135

	Investment and interest income
	0
	215
	7,933

	
	203,512
	9,030
	185,899

	
	
	
	

	Analysis by geographic location
	
	
	

	Malaysia
	180,629
	13,046
	148,368

	China
	14,341
	-4,163
	26,443

	Myannar
	8,542
	147
	11,088

	
	203,512
	9,030
	185,899


17. COMPARISON WITH PRECEDING QUARTER’S RESULTS

The Group turnover for the current quarter declined from RM55.98 million recorded in the preceding quarter to RM52.19 million, representing a reduction of 6.8%.  The loss before taxation for the current quarter was RM77, 000 as compared to profit before taxation of RM4.2 million recorded in the preceding quarter. 

The above loss was mainly due to provision for year end employees’ bonus and  lower sales due to the long festive holidays in December 2000.

18. REVIEW OF PERFORMANCE

The Group turnover for the financial year under review increased by 16.6% to RM204 million from RM175 million recorded in 1999 which is according to forecast and expectation.  However, Group profit before taxation registered a reduction of 24% to RM9 million from 11.9 million recorded in 1999 mainly due to loss incurred in overseas operations.  Fundamentally, the Malaysian operations performed better than the previous year.  Turnover for Malaysian operations increased by 18% from RM153 million to RM181 million and profit before taxation increased to RM13 million from RM12.2 million recorded in 1999. 

19. CURRENT YEAR PROSPECTS

Barring any unforeseen circumstances, the Directors expect that the results for the financial year ending 31 December 2001 will be maintained.

20. PROFIT GUARANTEE AND PROFIT FORECAST

The Group is not subject to any profit guarantee and has not issued any profit forecast during the period.

21. DIVIDEND

· A final gross dividend of 3.0 sen per share for the year ended 31 Dec 2000 less tax (1999:3.5 sen per share less tax) has been recommended.  This dividend, if approved will be paid on 16 July 2001 to shareholders whose name appear in the Register of Members at the close of business on 21 June 2001.

A depositor shall qualify for the entitlement only in respect of:

· Securities deposited into the Depositor’s Securities Account before 12.30 p.m. on 19 June 2001(in respect of shares which are exempted from mandatory deposit);

· Shares transferred into the depositor’s securities Account before 12.30 p.m. on 21 June 2001 in respect of ordinary transfer;

· Securities bought on KLSE on a cum entitlement basis according to the rules of the KLSE.

· An interim dividend of 2.5 sen less tax (1999: 2.5 sen per share less tax) was paid on 12 January 2001.

· The annual gross dividend per share for the year ended 31 Dec 2000 will be 5.5 sen less tax (1999-6.0 sen per share less tax)

BY ORDER OF THE BOARD,

Woo Min Fong

Company Secretary

Melaka

28 February 2001 
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