The Board of Directors is pleased to announce the following:

I.
MAMEE-DOUBLE DECKER (M) BERHAD

UNAUDITED CONSOLIDATED PROFIT AND LOSS ACCOUNT 

FOR THE THIRD FINANCIAL QUARTER ENDED 30 SEPTEMBER 1999




INDIVIDUAL QUARTER

CUMULATIVE QUARTER




CURRENT YEAR

 QUARTER

30.9.1999

CURRENT

YEAR TODATE

30.9.1999




RM’000



RM’000



1(a)
Turnover 

41,461

125,259

  (b)
Investment income

-

-

  (c)
Other income

-

163

2(a)
Operating profit before interest in borrowings, depreciation and amortisation, exceptional items, income tax, minority interest and extraordinary items

7,109

20,256

  (b)
Interest on borrowings 

(935)

(3,091)

  (c)
Depreciation and amortisation

(2,888)

(8,515)

  (d)
Exceptional items

-

-

  (e)
Operating profit after interest on borrowing, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items 

3,286

8,650

  (f)
Share in the results of associated companies

-

-

  (g)
Profit before taxation, minority interests and extraordinary items

3,286

8,650

  (h)
Taxation

-

-

  (i)
(i)  Profit  after taxation before deducting 






      Minority interest 

3,286

8,650


(ii) Minority interests 

(248)

(111)

  (j)
Profit after taxation attributable to member of the company

3,038

8,539

  (k)
(i)   Extraordinary items

-

-


(ii)  Less minority interests

-

-


(iii) Extraordinary items attributable to members






       of the company

-

-

  (l)
Profit after taxation and extraordinary items attributable to member of the company

3,038

8,539

3(a)
Earnings per share based on 2(j) above after deducting any provision for preference dividend , if any:






(i)  Basic (based on 60,191,333 ordinary 






      Shares) (sen)  



14.18


(ii) Fully diluted (based on 85,204,000  






      Ordinary Shares) (sen)



12.36








II.
MAMEE-DOUBLE DECKER (M) BERHAD

UNAUDITED CONSOLIDATED BALANCE SHEET 

AS AT 30 SEPTEMBER 1999




AS AT END OF CURRENT  QUARTER

30.9.1999
AS AT END OF

PRECEDING 

FINANCIAL YEAR END 31.12.1998




RM’000


RM’000


FIXED ASSETS

109,584

113,344









INVESTMENT S

136

136









INTANGIBLE ASSETS

1,733

1,985









CURRENT ASSETS













Stocks

16,451

16,563


Debtors

39,157

35,564


Cash and bank balances

11,521

15,879











67,129

68,006


CURRENT LIABILITIES













Creditors

27,685

28,930


Short term borrowings

25,546

29,228


Taxation

(255)

942


Proposed directors’ fee

-

158


Dividend payable

-

1,080


Proposed dividend 

1,083

1,080











54,059

61,418









NET CURRENT ASSETS

13,070

6,588











124,523

122,053









Financed by:













SHARE CAPITAL

60,191

60,012









RESERVES

27,825

20,311









SHAREHOLDER’S FUNDS

88,016

80,323









MINORITY INTERESTS

4,204

4,093









LONG TERM LIABILITIES

30,000

35,332









DEFERRED TAXATION

2,303

2,305











124,523

122,053









NET TANGIBLE ASSETS PER SHARE (SEN)

146

134








III.
NOTES TO THE ACCOUNTS

1. ACCOUNTING POLICIES

The same accounting policies and methods of computation used in the preparation of the Group’s Annual Report for the year ended 31st December 1998 have been applied in the preparation of the quarterly financial statements.

2. EXCEPTIONAL ITEMS

There were no exceptional items during the financial period under review.

3.
EXTRAORDINARY ITEMS
There were no extraordinary items during the financial period under review.

4. 
TAXATION

 Taxation has not been provided in the accounts due to waiver of tax granted under Income Tax (Amendment) Act,1999.

5. 
PRE-ACQUISITION PROFITS

There were no pre-acquisition profits included in the results.

6. 
PROFIT ON SALE OF INVESTMENT

There were no material disposals of investment or property during the financial period under review.

7.
PURCHASE AND SALES OF QUOTED INVESTMENT

There were no purchases or disposals of quoted investment.

8.
CHANGES IN THE COMPOSITION OF THE COMPANY

On 21 April 1999, the Group acquired the entire issued and paid-up capital of a newly incorporated company, Optima Alam Development Sdn Bhd, comprising 2 ordinary shares of RM1 each.

9. 
STATUS OF CORPORATE PROPOSALS

As disclosed to Kuala Lumpur Stock Exchange on 27 July 1999 following the receipt of all necessary approvals and execution by the Company of the second supplemental deed poll, the exercise period of the outstanding warrants has been extended  to 16 February 2008.

The number of warrants outstanding is 23,999,667 warrants.  Each warrant entitles the holder the right to subscribe for one new share of RM1.00 each in the Company at an exercise price of RM1.33 per share.

10. 
SEASONALITY OR CYCLICALITY OF OPERATION

The business of the Group is not subject to seasonal or cyclical fluctuations.

11.
ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES

Subsequent to 31 December 1998, the paid-up capital of the Company increased from RM60,012,000 to RM60,223,333 with the exercise of 211,000 share options at the price of RM1.33 per share pursuant to Mamee-Double Decker (M) Berhad (MDDB) Employee Share Option Scheme and 333 share warrants at the price of RM1.33 pursuant to MDDB Warrants.

Except for the above, there were no issuance and repayment of debt and other equity securities, share buy-backs, share cancellation or shares held as treasury shares and resale of treasury shares.

12.
BORROWINGS AND DEBT SECURITIES




RM’000









Short term
- secured
1,317




- unsecured
24,229



Long term
- unsecured
30,000


All borrowings and debt securities are denominated in RM.

13.
CONTINGENT LIABILITIES

The Group does not have any contingent liabilities.

14. 
OFF BALANCE SHEET FINANCIAL INSTRUMENTS

The Group does not have any off balance sheet financial instruments.

15.
 LITIGATION

There were no material litigations involving the Group during the financial period under review. 

16.
 SEGMENT INFORMATION




YEAR TODATE 

30.9.1999

RM’000






ANALYSIS BY ACTIVITY










TURNOVER






Manufacturing and marketing

124,690


Plantation

569




125,259







PROFIT BEFORE TAXATION









Manufacturing and marketing

8,870


Plantation

(383)


Investment and interest income

163




8,650







NET FUNDS EMPLOYED









Manufacturing and marketing

83,465


Plantation

4,415


Investment 

136




88,016






ANALYSIS BY GEOGRAPHICAL LOCATION










TURNOVER









Malaysia

108,567


Overseas

16,692




125,259







PROFIT BEFORE TAXATION









Malaysia

8,328


Overseas

322




8,650







NET FUNDS EMPLOYED









Malaysia

78,402


Overseas

       9,614




88,016






17.
COMPARISON WITH PRECEDING QUARTER’S RESULTS

As this is the first quarterly report issued, no comparison was made with the preceding quarter.

18.
REVIEW OF PERFORMANCE

During the nine months period under review, the Group achieved a turnover of RM125 million and profit before taxation of RM8.6 million. The substantial improvement in the Group profit was mainly due to continued effort in improving market share and distribution network for instant noodles and snack food in Malaysia. The overseas operation in Myammar has managed to turnaround in this reporting quarter and contributed RM660,034 to the Group profit before taxation.

19.
CURRENT YEAR PROPECTS

Barring any unforeseen circumstances, the Directors expect the Group’s performance for the 4th quarter to be better than that achieved in the 3rd quarter.

20.
PROFIT GUARANTEE AND PROFIT FORECAST

The Group is not subject to any profit guarantee and has not issued any profit forecast. 

21.
DIVIDEND

The Company has not proposed any interim dividend for this financial quarter.

22.
YEAR 2000 (Y2K) COMPLIANCE

The Group has completed rectification work on all internal application software and hardware component in October 1999 and is Y2K ready.

By order of the Board,

Ms Woo Min Fong

Company Secretary

Melaka 

26 November 1999
