Diperdana Holdings Berhad (63611U)

Financial Period Ended 30th September 2001


Notes:

1. Accounting Policies

All significant accounting policies and methods of computation followed in this quarterly financial statement are consistent with those applied in the financial statement for the year ended 31st December 2000.

2. Exceptional Item

Nil.

3. Extraordinary Item

Nil.

4. Taxation



Current Year
Current Year


Quarter

To Date

     RM

        RM

Current year provision

      747,000
    3,899,000

Prior year underprovision

        39,987                 132,263

Total 



      786,987
    4,031,263

The effective tax rate is higher than the statutory tax rate of 28% for the current quarter and financial year-to-date because of depreciation on the non-qualifying assets, balancing charges on sale of fixed assets and other non-allowable expenses. 


5. Sale of unquoted Investments and Properties

Nil.

6. Quoted Investments

No quoted shares are held by the Group as at the end of the reporting period.

7. Changes in the Composition of the Group

There are no significant changes in the composition of the Group for the current financial year to date.

8. Corporate Proposals

On 19 November 2001, the Company announced a proposed Corporate Restructuring Exercise including the sale of its entire business undertaking to Konsortium Logistik Berhad and the acquisition of a substantial equity interest in Pelikan Holding AG, Pelikan Japan K.K. and Geha-Werke GMBH.  Details on the announcement can be found at Kuala Lumpur Stock Exchange’s website on announcements.   

9. Debt and Equities Securities

There is no issuance or repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

10. Borrowings

       Group borrowings and debt securities as at the end of the reporting period: -



[image: image1.wmf]Total

Secured

Unsecured

Secured

Unsecured

RM'000

RM'000

RM'000

RM'000

RM'000

Bank Overdrafts

-

1,451

-

-

1,451

Revolving Credits

13,000

-

-

-

13,000

Hire Purchase

8,477

-

17,951

-

26,428

Leasing

10,263

-

20,584

-

30,847

Term Loan

7,605

-

17,334

-

24,939

Total

39,345

1,451

55,869

-

96,665

Long Term

Short Term


11. Contingent Liabilities 

Nil.

12. Financial Instruments

The Group does not have any financial instruments with off balance sheet risk.

13. Litigation

An Industrial Court case was instituted against the Company in prior years. 

Other than the above, there are no litigations that will materially affect the results of the Group.

14. Segmental Reporting

The group is providing logistics an related activities.

15. Comment on Comparative Figures

Profit before tax for the 3rd quarter was down by 52% when compared to the 2nd quarter.  When compared to the same period last year profits before tax is down by 18%.  Net tangible assets per share now stand at RM2.55 per share, an increase of  9%. 

16. Review of Group’s Performance

The Haulage industry in Malaysia is currently encountering various hurdles with competition from new entrants into the industry and an economic slowdown that has affected the volume of laden containers through Malaysian ports.  The Company has set in place a system of retaining its market share of the business but profit margins have been affected.  This is a major contributing factor to lower profits although revenues have increased by 4%.  

In the warehousing operations, the Company’s 200,000 sq. ft. Distripark at Westport is 100% occupied and the Company has also rented additional warehousing space of 73,598 sq. ft. which is also 100% occupied.

17. Material Subsequent Events

The Directors are not aware of any material events subsequent to the end of the period reported on, that have not been reflected in the financial statement for the said period, made up to a date not earlier than 7 days from the date of issue of the quarterly report.

18. Seasonal Fluctuation

There is no significant seasonal fluctuation in business except in the 1st quarter where there is a trend for business to be slightly lower than the rest of the year.

19. Current Year Prospect

The Company’s business is dependent on the throughput through Malaysian ports.  The slowdown of the world economy has affected this throughput.  The Company has put in place a system to maintain its turnover and market share amidst this economic situation and has been successful in this aspect although profit margins have reduced.  For the year 2001, profits before tax would be lower than last year. 

20. Explanatory notes for final quarter

Not applicable.

21.  No dividend has been recommended for the current period.
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						Short Term						Long Term						Total

						Secured		Unsecured				Secured		Unsecured

						RM'000		RM'000				RM'000		RM'000				RM'000

		Bank Overdrafts				-		1,451				-		-				1,451

		Revolving Credits				13,000		-				-		-				13,000

		Hire Purchase				8,477		-				17,951		-				26,428

		Leasing				10,263		-				20,584		-				30,847

		Term Loan				7,605		-				17,334		-				24,939

		Total				39,345		1,451				55,869		-				96,665






