Diperdana Holdings Berhad (63611U)

Notes:

1. Accounting Policies

All significant accounting policies and methods of computation followed in this quarterly financial statement are consistent with those applied in the financial statement for the year ended 31st December 1999.

2. Exceptional Item

Nil.

3. Extraordinary Item

Nil.

4. Taxation




RM

Current year provision

          5,519,155

Prior year overprovision

            (967,616)

Total 



          4,551,539


5. Pre-acquisition Profit

Nil.

6. Sale of Investments and Properties

Nil.

7. Quoted Investments

RM’000

(a) Proceed from sale of quoted investment



697

      Profit arising from sale of quoted investment



  32

(b) There is no quoted share held by the Group as at end of the reporting period:

8. Changes in the Composition of the Group

There are no significant changes in the composition of the Group for the current financial year to date.

9. Corporate Proposals

No corporate proposals have been announced or remain outstanding.

10. Seasonal Fluctuation

The fluctuation of business of the Group depends on container throughput in Malaysia.  There is no significant seasonal fluctuation except in the 1st quarter where there is a trend for business to be about 20% lower than the rest of the year.

11. Debt and Equities Securities

There is no issuance or repayment of debt and equity securities, shares buy-back, shares cancellation, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Borrowings

       Group borrowings and debt securities as at the end of the reporting period:-

Short Term

Long Term

Total

Secured Unsecured
Secured Unsecured

RM’000 RM’000

RM’000 RM’000

RM’000

       Revolving Credits


    3,145


10,000


13,145

       Hire Purchase


    4,384


12,168


16,552

       Leasing



    7,270


16,781


24,051

       Term Loan



  10,391


15,160


25,551

       Total


               25,190       

54,109    

79,299

13. Contingent Liabilities 

Nil.

14. Financial Instruments

The Group does not have any financial instruments with off balance sheet risk.

15. Litigation

An Industrial Court case was instituted against the Company in prior years. 

Other than the above there are no litigations that will materially affect the results of the Group.

16. Segmental Reporting

The group is principally engaged in the container haulage, forwarding, container depot management and warehousing with  89.5% being derived from container haulage.  As such segmental reporting as per IAS No. 14 – Reporting Financial Information by Segment has not been disclosed.

17. Comment on comparative figures

Turnover increased by 30% compared to the same period of last year while profit before tax increased by 40%.

18. Review of Group’s Performance

The Group has embarked on various measures to improve operational efficiency and increase in market share in the container haulage industry. The targets set are being achieved. 

19. Current Year Prospect

Based on the current market situation and the performance for the 1st   9 months of the year 2000, the Group is expected to achieve a 30% increase in profits before tax compared to 2000.

20. Explanatory notes for  final quarter

Not applicable.

21.  No interim dividend has been recommended.

