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IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

UNAUDITED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2022

1st quarter ended
Note 31 Mar 2022 31 Mar 2021 Variance

RM’000 RM’000 %

Revenue 1 4,163,058 3,945,780 6%
Other operating income 99,468 95,189 4%
Inventories and consumables (862,197) (818,232) -5%
Purchased and contracted services (378,952) (355,936) -6%
Staff costs 2 (1,507,117) (1,441,479) -5%
Depreciation and impairment of property, plant and equipment 3 (222,544) (237,161) 6%
Depreciation of right-of-use ("ROU") assets (77,072) (76,546) -1%
Amortisation of intangible assets (10,239) (12,420) 18%
Operating lease expenses (20,065) (17,420) -15%
Other operating expenses 4 (495,291) (443,5406) -12%
Finance income 5 50,233 175,910 -71%
Finance costs 5 (126,564) (244,219) 48%
Share of profits of associates (net of tax) 7,860 7,401 6%
Share of profits of joint ventures (net of tax) 6 570 9,176 -94%
Profit before tax g 621,148 586,497 6%
Income tax expense 7 (51,088) (153,610) 67%
Profit for the period 570,060 432,887 32%
Other comprehensive income, net of tax
Items that are or may be reclassified subsequently

to profit or loss
Foreign currency translation differences from

foreign operations 8 (216,658) 84,843 NM
Hedge of net investments in foreign operations 8 130,473 44,793 191%
Cash flow hedge 7,906 7,831 1%
Cost of hedging reserve 771 1,853 -58%

(77,508) 139,320 -156%

Items that will not be reclassified subsequently

to profit or loss
Remeasurement of defined benefit liabilities 1,282 2,145 -40%
Total comprehensive income for the period 493,834 574,352 -14%
Profit attributable to:

Owners of the Company 493,259 375,621 31%

Non-controlling interests 76,801 57,266 34%
Profit for the period 570,060 432,887 32%
Total comprehensive income attributable to:

Owners of the Company 466,887 467,550 0%

Non-controlling interests 26,947 106,802 -75%
Total comprehensive income for the period 493,834 574,352 -14%
Earnings per share (sen)

Basic 5.36 4.04 33%

Diluted 5.35 4.03 33%

NM: Not meaningful



IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

UNAUDITED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2022

SUPPLEMENTARY INFORMATION

Profit attributable to owners of the Company,

excluding EI'

Add/(Less): Exceptional items ("EI")
Reveral of impairment on assets'

Deferred tax asset benefits"
Change in fair value of cross currency swaps'
Exchange loss on net borrowings”

Less: Tax effects on EI
Less: Non-controlling interests' share of EI
Profit attributable to owners of the Company

Earnings per share, excluding EI' (sen)
Basic
Diluted

NM: Not meaningful

Note:

1st quarter ended

Note 31 Mar 2022 31 Mar 2021
RM’000 RM’000
407,423 335,826
4,402 -
7 101,137 -
18,701 155,893
(29,587) (99,204)
94,653 56,689
2,722 (12,472)
(11,539) (4,422)
85,836 39,795
493,259 375,621
438 3.58
438 3.58

Variance
%

21%

31%

22%
22%

“Acibadem Holdings” as referred to throughout this financial report includes the wholly-owned Integrated Healthcare Turkey Yatirimlari
Limited Group, which owns approximately 90% interest in Acibadem Saglik Yatirimlari Holding A.S. Group.

i.  Reversal of impairment of assets of Gleneagles Chengdu Hospital (the Group’s hospital that was operational in late 2019 whose ramp
up was longer than expected and was hampered by the COVID-19 pandemic) upon receipt of recoverables.

ii. Deferred tax assets arising from the indexation of property, plant and equipment in the local tax books, as allowed by the Turkey

government to cushion the effects of higher inflation.

iii. Change in fair value of cross-currency swaps which were entered to hedge a portion of Acibadem Holdings’ foreign currency

denominated borrowings

iv. Exchange differences arising from foreign currency denominated borrowings/payables net of foreign currency denominated

cash/receivables, recognised by Acibadem Holdings (As at 31 March 2022, Euro/TL=16.2855)

v.  Exceptional items, net of tax and non-controlling interests

The unaudited Consolidated Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction with the 2021
Audited Financial Statements and the accompanying explanatory notes attached to this financial report.
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IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

EXPLANATORY NOTES TO THE STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

The Group’s reported results were also impacted by the relative movements in Ringgit Malaysia (“RM”) against
the exchange rates of the countries that the Group operates in. The RM weakened against Singapore Dollars
(“SGD”) and strengthened against Turkish Lira (“TL”) in the current quarter as compared to the corresponding
period last year.

Refer to Section B1 for performance review of the Group’s major operating segments.

1.

QI 2022 saw an increase in revenue as compared to last year across most regions. The higher revenue was
mainly due to recovery from local patient revenue, contribution from COVID-19 related-services rendered and
continuous ramp-up of operations at GHK Hospital. The acquisitions of DDRC SRL Diagnostics Private
Limited (“DDRC SRL”) on 5 April 2021, and General Hospital Acibadem Bel Medic (“Bel Medic”) on 20
July 2021 also contributed to the increase.

These were partially offset by the effects from disposal of Continental Hospitals Private Limited (““Continental
Hospitals”) on 14 December 2021, temporary closure of all clinics in China for a period during March 2022
imposed as a result of spike in COVID-19 cases in Shanghai and the effects of a weakening TL on the Group’s
revenue from its operations in Turkey.

Increase in Q1 2022 staff costs was mainly due to annual increments, bonus provision and hire of contract
employees for COVID-19 related services. In addition, the consolidation of staff costs of DDRC SRL and Bel
Medic staff costs upon acquisition also contributed to the higher staff costs.

Decrease in Q1 2022 depreciation and impairment of property, plant and equipment was mainly due to
Gleneagles Chengdu Hospital assets being impaired in Q2 2021 and hence no depreciation, as well as fully
depreciated assets at GHK Hospital.

Increase in Q1 2022 other operating expenses was driven by higher revenue, cost inflation as well as higher
foreign exchange losses.

Acibadem Holdings recognised exchange gain or loss arising from the translation of its non-TL denominated
borrowings/payables net of its non-TL denominated cash/receivables as finance income or finance cost
respectively. Acibadem Holdings manages its foreign exchange exposures by entering into cross-currency
swaps (“CCS”).

In Q1 2022, the Group recognised a net loss of RM10.9 million as compared to net gain of RM56.7 million in
Q1 2021. Excluding this, net finance costs was lower Q1 2022 due to lower interest on loans and borrowings
as a result of repayment as well as higher interest income from bank deposits.

Lower share of profits of joint ventures in Q1 2022 was attributed to DDRC SRL which became a subsidiary
of the Group and consolidated since April 2021.

Refer to Section BS5 for details on income tax expenses.

PLife REIT hedges its interest in the net assets of its Japanese operations. The effective portion of the hedge
was recognised as a hedge of net investments in the statement of other comprehensive income, which offsets
the foreign currency translation differences from the translation of the net assets of its Japanese operations.
The Group’s remaining foreign currency translation differences from foreign operations arise mainly from the
translation of the net assets of its Singapore and Turkish operations.

Note:
Key average exchange rates used to translate the YTD results of overseas subsidiaries into RM:

31 Mar 2022 31 Mar 2021
1 SGD 3.0991 3.0506
1 TL 0.3010 0.5522



IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2022

Assets

Property, plant and equipment
Right-of-use assets
Investment properties
Goodwill on consolidation
Intangible assets

Interests in associates
Interests in joint ventures
Other financial assets
Trade and other receivables
Tax recoverables
Derivative assets

Deferred tax assets

Total non-current assets

Development properties
Inventories

Trade and other receivables
Tax recoverables

Other financial assets
Derivative assets

Cash and cash equivalents

Assets classified as held for sale
Total current assets

Total assets

31 Mar 2022 31 Dec 2021
RM’000 RM’000

10,808,198 10,840,572
6,540,626 6,529,336
3,784,799 3,875,123
12,161,233 12,170,705
1,986,487 2,022,627
133,052 157,613
6,191 6,307
105,880 76,345
132,435 131,425
326,608 302,224
281,075 297,208
633,409 567,731
36,899,993 36,977,216
73,963 73,862
466,002 455,065
2,597,582 2,497,529
30,234 18,373
309,222 340,733
142,394 127,967
4,921,519 5,017,680
8,540,916 8,531,209
1,611 1,844
8,542,527 8,533,053
45,442,520 45,510,269




IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2022

31 Mar 2022 31 Dec 2021
RM’000 RM’000

Equity

Share capital 19,661,037 19,614,918
Other reserves (2,925,000) (2,846,392)
Retained earnings 5,615,953 5,656,406
Total equity attributable to owners of the Company 22,351,990 22,424,932
Perpetual securities 2,135,791 2,158,358
Non-controlling interests 2,700,053 2,693,541
Total equity 27,187,834 27,276,831
Liabilities

Loans and borrowings 7,540,913 7,609,491
Lease liabilities 1,792,856 1,783,904
Employee benefits 144,755 135,225
Trade and other payables 1,350,095 1,420,424
Derivative liabilities 198 471
Deferred tax liabilities 1,232,588 1,234,665
Total non-current liabilities 12,061,405 12,184,180
Bank overdrafts 42,402 24229
Loans and borrowings 1,080,024 1,237,427
Lease liabilities 232,876 218,630
Employee benefits 143,682 165,127
Trade and other payables 4,275,229 4,052,574
Derivative liabilities 38 -
Tax payable 419,030 351,271
Total current liabilities 6,193,281 6,049,258
Total liabilities 18,254,686 18,233,438
Total equity and liabilities 45,442,520 45,510,269
Net assets per share attributable to owners of the Company1 (RM) 2.54 2.55

! Based on 8,802.7 million and 8,796.7 million shares issued as at 31 March 2022 and 31 December 2021 respectively.

The unaudited Consolidated Statement of Financial Position should be read in conjunction with the 2021 Audited Financial Statements
and the accompanying explanatory notes attached to this financial report.
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IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

EXPLANATORY NOTES TO THE STATEMENT OF FINANCIAL POSITION

The Group’s reported financial position was also impacted by the relative movements in Ringgit Malaysia
(“RM?”) against the exchange rates of the countries that the Group operates in. The RM weakened against
SGD and strengthened against TL as at 31 March 2022 as compared to 31 December 2021.

L.

Decrease in interest in associates was attributed to lower carrying value of Lanka Hospitals Corporation
Plc as a result of the depreciation of the Sri Lankan Rupee.

Non-current other financial assets increased mainly due to RM16.0 million investment in convertible
notes issued by Lucence Life Sciences Pte. Ltd. Current other financial assets decreased due to net
withdrawal of fixed deposits with tenor of more than 3 months.

Tax recoverables increased as a result of tax paid by the Group’s subsidiaries.

Deferred tax assets increased mainly due to the indexation of property, plant and equipment in the local
tax books, as allowed by the Turkey government to cushion the effects of higher inflation.

Loans and borrowings decreased due to net repayment of loans.

Employee benefits decreased due to lower provision for untilised leave by Fortis as a result of a change
in its policy implemented during the period which reduced the number of days of paid leave its employees
are allowed to accumulate.

Non-current trade and other payables decreased mainly due to a decrease in the fair value of a put option
liability relating to SRL Diagnostics Private Limited. Current trade and other payables increased due to
RM528.2 million dividends payable by IHH on 30 April 2022, offset by staff bonus paid during the
period.

Note:
Key closing exchange rates used to translate the financial position of overseas subsidiaries into RM:
31 Mar 2022 31 Dec 2021
1 SGD 3.1104 3.0817
1 TL 0.2840 0.3122



IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

UNAUDITED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2022

< Attributable to owners of the Company >
< Non-distributable > Distributable
Foreign
Share Cost of currency Non-
Share option Revaluation Hedge hedging Capital Legal  translation Retained Perpetual  controlling Total
capital reserve reserve reserve reserve reserve reserve reserve earnings Total securities  interests equity
RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

At 1 January 2022 19,614,918 33,874 83,434 16,587 332 (4,451,467) 57,814 1,413,034 5,656,406 22,424,932 2,158,358 2,693,541 27,276,831
Foreign currency translation differences from foreign

operations - - - - - - - (76,172) - (76,172) - (140,486)  (216,658)
Hedge of net nvestments in foreign operations - - - - - - - 46,396 - 46,396 - 84,077 130,473
Cash flow hedge - - - 2,811 - - - - - 2,811 - 5,095 7,906
Cost of hedging reserve - - - - 274 - - - - 274 - 497 771
Remeasurement of defined benefit liabilities - - - - - - - - 319 319 - 963 1,282
Total other comprehensive income for the period - - - 2,811 274 - - (29,776) 319 (26,372) - (49,854) (76,226)
Profit for the period - - - - - - - - 493,259 493,259 - 76,801 570,060
Total comprehensive income for the period - - - 2,811 274 - - (29,776) 493,578 466,387 - 26,947 493,834
Contributions by and distributions to owners
Share-based payment transactions - 550 - - - - - - - 550 - - 550
Transfer to share capital for share options exercised 46,119 9,718) - - - - - - - 36,401 - - 36,401
Dividends declared - - - - - - - - (528,162)  (528,162) - (47,193)  (575355)
Payment of coupon on perpetual securities - - - - - (428) - - - (428) (44,590) - (45,018)
Accrued perpetual securities distribution - - - - - - - - (22,023) (22,023) 22,023 - -
Change in fair value of liabilities on put options

granted to non-controlling interests - - - - - (26,167) - - - (26,167) - 26,758 591
Transfer per statutory requirements - - - - - - 26 - (26) - - - -
Transfer from hedge reserve to retained earnings - - - (16,180) - - - - 16,180 - - - -
Total transactions with owners 46,119 (9,168) - (16,180) - (26,595) 26 - (534,031)  (539,829)  (22,567)  (20,4435)  (582,831)
At 31 March 2022 19,661,037 24,706 83,434 3,218 606 (4,478,062) 57,840 1,383,258 5,615,953 22,351,990 2,135,791 2,700,053 27,187,834




IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

UNAUDITED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2022

Attributable to owners of the Company

>

Non-distributable Distributable
Foreign
Share Cost of currency Non-
Share option Revaluation  Hedge hedging Capital Legal translation Retained Perpetual  controlling Total
capital reserve reserve reserve reserve reserve reserve reserve earnings Total securities  interests equity
RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

At 1 January 2021 19,473,364 80,168 83,434 12,454 408 (3,777,228) 55,590 1,556,893 4,254,736 21,739,819 2,158,061 3,137,489 27,035,369
Foreign currency translation differences from foreign

operations - - - - - - - 71,895 - 71,895 - 12,948 84,843
Hedge of net investments in foreign operations - - - - - - - 15,938 - 15,938 - 28,855 44,793
Cash flow hedge - - - 2,786 - - - - - 2,786 - 5,045 7,831
Cost of hedging reserve - - - - 659 - - - - 659 - 1,194 1,853
Remeasurement of defined benefit liabilities - - - - - - - - 651 651 - 1,494 2,145
Total other comprehensive income for the period - - - 2,786 659 - - 87,833 651 91,929 - 49,536 141,465
Profit for the period - - - - - - - - 375,621 375,621 - 57,266 432 887
Total comprehensive income for the period - - - 2,786 659 - - 87,833 376,272 467,550 - 106,802 574,352
Contributions by and distributions to owners
Share-based payment transactions - 3,300 - - - 4 - - - 3,304 - 8 3,312
Transfer to share capital on share options exercised 10,127 (10,127) - - - - - - - - - - -
Cancellation of vested share options - (385) - - - - - - 385 - - - -
Dividends declared - - - - - - - - (351,163)  (351,163) - (56,235)  (407,398)
Payment of coupon on perpetual securities - - - - - 1,457 - - - 1,457 (44,431) - (42,974)
Accrued perpetual securities distribution - - - - - - - - (21,368) (21,368) 21,368 - -
Changes in ownership interests in subsidiaries - - - - - (262) - - - (262) - 1,013 751
Change in fair value of liabilities on put options

granted to non-controlling interests - - - - - (49,050) - - - (49,050) - (85,209)  (134,259)
Transfer per statutory requirements - - - - - - 180 - (180) - - - -
Total transactions with owners 10,127 (7,212) - - - (47,851) 180 - (372,326) (417,082)  (23,063) (140,423)  (580,568)
At 31 March 2021 19,483,491 72,956 83,434 15,240 1,067 (3,825,079) 55,770 1,644,726 4,258,682 21,790,287 2,134,998 3,103,868 27,029,153

The unaudited Consolidated Statement of Changes in Equity should be read in conjunction with the 2021 Audited Financial Statements and the accompanying explanatory notes attached to this financial

report.




IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2022

Financial period ended

31 Mar 2022 31 Mar 2021
RM'000 RM'000
Cash flows from operating activities
Profit before tax 621,148 586,497
Adjustments for:
Dividend income 47) (643)
Finance income (50,233) (175,910)
Finance costs 126,564 244219
Depreciation and impairment of property, plant and equipment 222,544 237,161
Depreciation of ROU assets 77,072 76,546
Amortisation of intangible assets 10,239 12,420
Impairment loss made/(written back):
- Trade and other receivables 9,467 15,177
- Inventories 270 (383)
Write-off:
- Property, plant and equipment 123 54
- Trade and other receivables 1,819 648
- Inventories 836 620
Gain on disposal of property, plant and equipment (864) (1,527)
Gain on disposal of an investment property - (15,604)
Change in fair value of investment properties 1,893 -
Share of profits of associates (net of tax) (7,860) (7,401)
Share of profits of joint ventures (net of tax) (570) 9,176)
Equity-settled share-based payment 550 3,312
Operating profit before changes in working capital 1,012,951 966,010
Changes in working capital:
Development properties (100) 38
Inventories (28,704) 4,510
Trade and other receivables (189,030) (277,245)
Trade and other payables (233,990) (8,570)
Cash generated from operations 561,127 684,743
Tax paid (96,700) (117,379)
Net cash from operating activities 464,427 567,364
Cash flows from investing activities
Interest received 21,323 15,057
Purchase of investments (15,988) -
Net withdrawal of fixed deposits with tenor of more than 3 months 15,734 38,656
Purchase of property, plant and equipment (303,648) (203,691)
Purchase of investment properties (1,984) (1,832)
Development and purchase of intangible assets (5,201) (3,800)
Proceeds from disposal of property, plant and equipment 2,782 20,991
Proceeds from disposal of an investment property - 109,728
Proceeds from disposal of intangible assets - 960
Dividends received from associates 1,275 13,148
Dividends received from joint ventures 564 9,925
Net cash used in investing activities (285,143) (858)




IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2022

Cash flows from financing activities
Finance costs paid
Proceeds from loans and borrowings
Repayment of loans and borrowings
Payment of lease liabilities
Payment of perpetual securities distribution
Dividends paid to non-controlling interests
Proceeds from exercise of share options
Proceeds from isssue of shares by subsidiaries to non-controlling interests

Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents

Effect of exchange rate fluctuations on cash and cash equivalents held
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Cash and cash equivalents

Financial period ended

Cash and cash equivalents in the statement of cash flows comprises the following amounts from the statement of financial position:

Cash and bank balances
Fixed deposits with tenor of 3 months or less
Cash and cash equivalents in the statement of financial position

Add:
- Cash and cash equivalents included in assets classified as held for sale

Less:

- Bank overdrafts

- Deposits placed in escrow account
- Restricted cash

Cash and cash equivalents in the statement of cash flows

31 Mar 2022 31 Mar 2021
RM'000 RM'000

(56,889) (76,026)
940,326 317,811
(994,280) (251,165)
(95,014) (103,521)
(45,018) (42,974)
(47,193) (56,235)
36,401 -
- 369
(261,667) (211,741)
(82,383) 354,765
11,896 5,617
3,089,870 2,264,047
3,019,383 2,624,429

31 Mar 2022 31 Mar 2021

RM'000 RM'000

2,310,830 1,947,165
2,610,689 2,629,130
4,921,519 4,576,295
- 6,333
(42,402) (24,613)
(1,856,414) (1,919,939)
(3,320) (14,147)
3,019,383 2,624,429

The unaudited Consolidated Statement of Cash Flows should be read in conjunction with the 2021 Audited Financial Statements and the

accompanying explanatory notes attached to this financial report.
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IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

A NOTES TO THE INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 31 MARCH 2022

Al BASIS OF PREPARATION
a) Basis of accounting

These consolidated interim financial report are prepared in accordance with the applicable disclosure
provisions of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad, MFRS 134:
Interim Financial Reporting in Malaysia and IAS 34: Interim Financial Reporting. They do not include
all of the information required for full annual financial statements and should be read in conjunction
with the audited consolidated financial statements of the Group for the financial year ended 31
December 2021 (“2021 Audited Financial Statements™).

The 2021 Audited Financial Statements were prepared under Malaysian Financial Reporting Standards
(“MFRSs”).

b) Significant accounting policies

The accounting policies and presentation adopted for this unaudited consolidated interim financial
report are consistent with those adopted for the 2021 Audited Financial Statements, except for the
adoption of the following new, revised and amendments to MFRS as issued by the Malaysian
Accounting Standards Board.

MFRSs, interpretations and amendments effective for annual periods beginning on or after 1 January

2021

e Amendments to MFRS 3, Business Combinations — Reference to the Conceptual Framework

e Amendments to MFRS 9, Financial Instruments (Annual Improvements to MFRS Standards
2018-2020)

e Amendments to Illustrative Examples accompanying MFRS 16, Leases (Annual Improvements to
MFRS Standards 2018—2020)

¢ Amendments to MFRS 116, Property, Plant and Equipment — Proceeds before Intended Use

e Amendments to MFRS 137, Provisions, Contingent Liabilities and Contingent Assets — Onerous
Contracts — Cost of Fulfilling a Contract

A2 AUDIT REPORT OF THE PRECEDING ANNUAL FINANCIAL STATEMENTS

The 2021 Audited Financial Statements were not subjected to any qualification.

A3 SEASONALITY OF OPERATIONS

Inpatient and outpatient revenue and volume are generally lower during festive periods and summer months
in each of the relevant countries in which the Group operates and other holiday periods. Conversely, patient
volumes and thus inpatient and outpatient revenue are highest during the winter months in some markets.
As the Group is continuously expanding, the effects of seasonality may not be obvious from the Group’s
financial statements.
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IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

A

A4

AS

A6

A7

NOTES TO THE INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 31 MARCH 2022

SIGNIFICANT UNUSUAL ITEMS AFFECTING ASSETS, LIABILITIES, EQUITY, NET
INCOME OR CASH FLOWS

There were no unusual items affecting assets, liabilities, equity, net income or cash flows due to their nature,
size or incidence for the financial period ended 31 March 2022, other than the COVID-19 pandemic impact
on the performance of the Group.

CHANGE IN ACCOUNTING ESTIMATES

There were no changes in the estimates of amounts reported in prior financial years that may have a
material effect in the current quarter and financial period.

In preparing the unaudited consolidated interim financial report, the significant judgments made by the

management in applying the Group’s accounting policies and key sources of estimating uncertainty were
consistent with those applied to the 2021 Audited Financial Statements.

DEBT AND EQUITY SECURITIES

Between 1 January 2022 to 31 March 2022, IHH issued 5,984,000 new ordinary shares pursuant to the
exercise of vested Enterprise Option Scheme (“EOS”) units.

Except as disclosed above, there were no other issuance of shares, share buy-backs and repayments of
debt and equity securities by IHH during the financial period 1 January 2022 to 31 March 2022.

As at 31 March 2022, the issued share capital of IHH comprised of §,802,701,463 ordinary shares.

DIVIDENDS PAID

There were no dividends paid during the financial period ended 31 March 2022.
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IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

A

A8

NOTES TO THE INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 31 MARCH 2022

SEGMENT REPORTING

Since 1 January 2022, the Group’s segment reporting has been changed to reflect the Group’s new
reporting structure. The results for the comparative periods have been restated on the same basis.

The Group’s reportable segments comprise:
e Hospital and healthcare
- Singapore
- Malaysia
- India
Greater China
- Turkey and Europe
e IMU Health
e PLife REIT
e Others

Except for IMU Health and PLife REIT, the strategic business units offer hospital and healthcare services
in different locations, and are managed separately. IMU Health is an educational service provider while
PLife REIT is a real estate investment trust. Others comprises the Group’s corporate office as well as
other investment holding entities.

Management monitors the operating results of each business unit for the purpose of making decisions on
resource allocation and performance assessment. Performance is measured based on segment earnings
before interest, tax, depreciation, amortisation, exchange differences and other non-operational items
(“EBITDA”).
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IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

A

A8

NOTES TO THE INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 31 MARCH 2022

SEGMENT REPORTING

Financial period ended 31 March 2022

Hospital and Healthcare
Greater Turkey Southeast
Singapore ~ Malaysia India China and Europe Asia IMU Health PLife REIT Others Eliminations Total
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Revenue and expenses
Revenue from external customers 1,250,493 704,594 870,107 220,664 1,014,333 - 62,176 39,474 1,155 - 4,163,058
Inter-segment revenue 141 250 - 1 - - 379 55,236 46,914 (102,921) -
Total segment revenue 1,250,634 704,844 870,169 220,665 1,014,333 62,555 94,710 48,069 (102,921) 4,163,058
EBITDA 395,684 193,575 134,1577 (18,276) 269,147 (239) 21,917 72,803 1,943 (74,241) 996,470
Depreciation and impairment of v

property, plant and equipment (45,409) (83,572) (38,777) (36,347) (38,772) - (3,199) (6,021) (447) - (222,544)
Depreciation of ROU assets (72,532) (6,697) g (9,304)’ (19,179) (16,010) (751) (3,185) (1,477) 52,063 (77,072)
Amortisation of intangible assets - (439)’ (7,145)’ (1,009) (1,493) - (153) - - - (10,239)
Foreign exchange differences (70) Q4" (3,488)7 19 134 (2,502) 1) 2,406 1,7387 - (1,968)
Finance income 55 12157 2,805 1,092 29,331 1 735 5,006 10,171 (178) 50,233
Finance costs (1,276) 2617 (1,372) (17,268) (79,127) - - (3,419) (2,832) 991 (126,564)
Share of profits/(losses) of associates (net of tax) 135 7 3,505 g - - 4,220 - - - - 7,860
Share of profits of joint ventures (net of tax) 564 7 6" - - - - - - - 570
Others - 7 - 4,402 - - - - - - 4,402
Profit/(Loss) before tax 277,151 131,617 60,3877 (86,566) 163,210 1,480 18,548 67,590 9,096 (21,365) 621,148
Income tax expense (51,453) (37,641) 4 (20,560) (621) 73,437 - (4,919) (4,894) (4,437) - (51,088)
Profit/(Loss) for the period 225,698 93,976 39,827 (87,187) 236,647 1,480 13,629 62,696 4,659 (21,365) 570,060
Assets and liabilities
Cash and cash equivalents 294,260 355,096 2,154,123 336,514 278,084 6,716 115,362 88,970 1,292,394 - 4,921,519
Other assets 14005818 6,087,763 7,1922707  37753,849 4,623,492 60,918 550,002 4,966,983 3,974,544 (4,694,638) 40,521,001
Segment assets as at 31 March 2022 14,300,078 6,442,859 9,346,393 4,090,363 4,901,576 67,634 065364 5055953 5266938 (4,694,638) 45,442,520
Loans and borrowings - 290,000 635286 3,273,260 1,495,193 - 43271 2,474,749 409,178 - 8,620,937
Other liabilities 4,840,462 802,0797  2,908404” 1,012,617 2495176 20,208 164,773 382,728 1,620,841 (4,613,539) 9,633,749
Segment liabilities as at 31 March 2022 4,840,462 1,092,079 3,543,690 4285877 3,990,369 20,208 208,044 2857477 2,030,019 (4,613,539) 18,254,686
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IHH HEALTHCARE BERHAD
Registration No. 201001018208
(Incorporated in Malaysia)

A NOTES TO THE INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 31 MARCH 2022

Financial period ended 31 March 2021

Hopital and Healthcare
Greater Turkey Southeast
Singapore ~ Malaysia India China and Europe Asia IMU Health PLife REIT Others Eliminations Total
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Revenue and expenses
Revenue from external customers 1,155,489 611,918 830,631 187,311 1,060,504 - 59,819 37,947 2,161 - 3,945,780
Inter-segment revenue 412 250 - - - - 764 53,487 372,722 (427,635) -
Total segment revenue 1,155,901 612,168 830,631 187,311 1,060,504 - 60,583 91,434 374,883 (427,635) 3,945,780
EBITDA 414,250 150,666 115,882 (36,2602) 279,811 90) 22,414 89,049 326,226 (401,318) 960,628
Depreciation and impairment of

property, plant and equipment (41,335) (53,349) (37,448) (44,773) (50,416) )] (3,587) (5,872) (380) - (237,161)
Depreciation of ROU assets (70,734) (6,645) (8,155) (18,182) (22,060) - (1,116) (3,162) (158) 53,666 (76,546)
Amortisation of intangible assets - (1,202) (6,331) 976) (3,750) - (161) - - - (12,420)
Foreign exchange differences (509) 6) 2,678 598 83 (116) 0] 434 567 - 3,728
Fmance income 68 3,008 2,865 9,870 157,873 - 640 9,787 665 (8,866) 175,910
Finance costs (2,742) 166 (30,978) (25,150)  (187,489) - ©9) (3,274 (5,761) 11,018 (244,219)
Share of profits of associates (net of tax) 85 - 1,364 - - 5,952 - - - - 7,401
Share of profits of joint ventures (net of tax) 207 - 8,969 - - - - - - - 9,176
Profit/(Loss) before tax 299,290 92,638 48,846 (114,875) 174,052 5,745 18,180 86,962 321,159 (345,500) 586,497
Income tax expense (55,481) (21,643) (25,780) (942) (32,051) - (4,601) (7,831) (5,281) - (153,610)
Profit/(loss) for the period 243,809 70,995 23,066 (115,817) 142,001 5,745 13,579 79,131 315,878 (345,500) 432,887
Assets and liabilities
Cash and cash equivalents 205,035 472,093 2,089,188 393,327 182,225 145 38,003 179,642 1,016,637 - 4,576,295
Other assets 13,013,112 6,073,930 7,202,018 3,867,100 4,905,143 92,532 582,941 4,751,842 2,560,457 (2,651,049) 40,398,026
Segment assets as at 31 March 2021 13,218,147 6,546,023 9,291,206 4260427 5,087,368 92,677 620,944 4931484  3577,094 (2,651,049) 44,974,321
Loans and borrowings - - 942,693 2,998,096 1,937,031 - 18,661 2,375,683 1,410,458 - 9,682,622
Other liabilities 3,621,325 794313 2,488,845 912,031 1,913,075 19,366 172,074 388,342 516,625  (2,563,450) 8,262,546
Segment liabilities as at 31 March 2021 3,621,325 794313 3431538  3910,127 3,850,106 19,366 190,735 2,764,025 1,927,083 (2,563,450) 17,945,168
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NOTES TO THE INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 31 MARCH 2022

VALUATION OF PROPERTY, PLANT AND EQUIPMENT

The Group does not adopt a revaluation policy on its property, plant and equipment.

SIGNIFICANT RELATED PARTY TRANSACTIONS

Related party transactions have been entered into in the normal course of business under negotiated terms.
Other than the remuneration paid to the Key Management Personnel, the significant related party
transactions of the Group are as follows:

Financial period ended
31Mar2022 31 Mar 2021

RM'000 RM'000
Transactions with substantial shareholders and their related companies
- Sales and provision of services 62 56
- Purchase and consumption of services (3,674) (3,213)
Transactions with Key Management Personnel and their related companies
- Sales and provision of services 796 608
- Purchase and consumption of services (16,377) (17,473)

CHANGES IN THE COMPOSITION OF THE GROUP

Between 1 January 2022 to 31 March 2022, there were no changes in the composition of the Group.

SUBSEQUENT EVENTS

(a) Between 1 April 2022 to 26 May 2022, the Company issued 80,000 new ordinary shares pursuant to
the exercise of vested EOS options.

(b) On 5 April 2022, Parkway Trust Management Limited (“PTM”) transferred 123,500 Parkway Life
Real Estate Investment Trust (“PLife REIT”) units that it owned to its eligible employees in

accordance to PTM’s long term incentive plan. Consequential thereto, IHH Group’s effective interest
in PLife REIT was diluted from 35.60% to 35.58%.

CHANGES IN CONTINGENT LIABILITIES OR CONTINGENT ASSETS

As at 26 May 2022, there were no material changes in contingent liabilities or contingent assets from those
disclosed in the 2021 Audited Financial Statements.
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NOTES TO THE INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 31 MARCH 2022

CAPITAL COMMITMENTS
31 Mar 2022 31 Dec 2021
RM'000 RM'000

a. Capital expenditure commitments

Property, plant and equipment and investment properties

- Contracted but not provided for 605,958 541,431
b. Other commitments

Maximum amount committed for Fortis Open Offer' 1,852,348 1,896,122

Maximum amount committed for Malar Open Offer' 15,699 16,070

1,868,047 1,912,192

! The actual number of Fortis shares and the actual number of Fortis Malar Hospitals Limited shares that Northern TK Venture Pte.
Ltd. (“NTK”) will be acquiring can only be determined at the end of the Fortis Open Offer and Malar Open Offer respectively.

On 13 November 2018, IHH acquired 31.17% equity interest in Fortis through a preferential allotment
by Fortis to an indirect wholly-owned subsidiary of IHH, NTK. As a consequence of the preferential
allotment by Fortis, NTK is required to carry out the following:

(i) A mandatory open offer for acquisition of up to 197,025,660 equity shares of face value of INR10
each in Fortis, representing additional 26% of the Expanded Voting Share Capital (as defined in
Section B6(1)) of Fortis, at a price of not less than INR170 per share (“Fortis Open Offer”) or such
higher price as required under the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011.

(i1) In light of the acquisition of the controlling stake of Fortis, a mandatory open offer for acquisition of
up to 4,894,308 fully paid up equity shares of face value of INR10 each in Malar, representing 26%
of the paid-up equity shares of Malar at a price of INR58 per share (“Malar Open Offer”’). The Malar
Open Offer is subject to the completion of the Fortis Open Offer.

In light of the 14 December 2018 status quo Order, and the 15 November 2019 Judgment mentioned in

Section B6(1), the Fortis Open Offer as well as the Malar Open Offer (which is subject to the completion
of the Fortis Open Offer) will not proceed for the time being.
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A NOTES TO THE INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 31 MARCH 2022

Al15 FAIR VALUE HIERARCHY

Fair value hierarchy

The table below analyses financial instruments carried at fair value. The different levels are defined as
follows:

e Levell: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Group can access at the measurement date.

e Level2: Inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly or indirectly.

e Level3: Unobservable inputs for the asset or liability

Level 1 Level 2 Level 3 Total
RM’000 RM’000 RM’000 RM’000
31 March 2022
Assets
Unquoted shares at FVOCI - - 73,258 73,258
Money market funds at FVTPL - 111,938 - 111,938
Foreign exchange forward contracts - 30,802 - 30,802
Interest rate caps - 5,209 - 5,209
Cross currency interest rate swaps - 39,290 - 39,290
Cross currency swaps - 348,168 - 348,168
- 535,407 73,258 608,665
Liabilities
Liabilities on put options granted to
non-controlling interest' - - (1,869,625) (1,869,625)
Foreign exchange forward contracts - (38) - (38)
Interest rate swaps - (198) - (198)

- (236) (1,869.625) (1,869.861)

31 December 2021

Assets
Unquoted shares at FVOCI - - 72,581 72,581
Money market funds at FVTPL - 111,394 - 111,394
Foreign exchange forward contracts - 21,451 - 21,451
Interest rate caps - 2,143 - 2,143
Cross currency interest rate swaps - 27,199 - 27,199
Cross currency swaps - 374,382 - 374,382
- 536,569 72,581 609,150

Liabilities
Liabilities on put options granted to

non-controlling interest' - - (1,938,448) (1,938,448)
Interest rate swaps - 471) - (471)

- (471) (1,938.448) (1,938.919)

1.Liabilities on put options granted to non-controlling interests are stated at fair value based on the subsidiary’s equity value
and the discounted cash flow method based on present value of expected payment discounted using a risk-adjusted discount
rate.

Refer to Section B14 for fair value gain/(loss) recognised in the statement of profit or loss.
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NOTES TO THE INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 31 MARCH 2022

UPDATE ON INVESTIGATIONS BY SECURITIES AND EXCHANGE BOARD OF INDIA
(“SEBI”) AND SERIOUS FRAUD INVESTIGATION OFFICE (“SFIO”) ON FORTIS

SEBI issued a show cause notice (“SCN”) dated 20 November 2020 to Fortis and Fortis Hospitals
Limited (“FHsL”) in furtherance of the SEBI investigation. In response to the SCN, a joint representation
was filed by Fortis and FHsL on 28 December 2020 submitting reasons as to why the SCN ought to be
quashed.

SEBI has passed an order dated 19 April 2022 with regards to the SCN directing Fortis and FHsL to
pursue the measures already taken to recover the amount of approximately INR3,971.2 million
(equivalent to RM219.6 million) along with the interest thereon from the Erstwhile Promoters, and for
the Audit Committee of Fortis to regularly monitor progress of such measures and report the same to the
Board of Directors of Fortis. SEBI has imposed a penalty of INR5.0 million (equivalent to RMO0.3
million) and INR10.0 million (equivalent RM0.6 million) on FHsL and Fortis respectively. Lawyers are
evaluating the outcome, implications and next steps with regards to SEBI order dated 19 April 2022.

On 9 April 2021, SEBI issued another SCN (“EHIRCL SCN”) to various noticees including Escorts
Heart Institute and Research Centre Limited (“EHIRCL”), a subsidiary of Fortis in furtherance of the
SEBI investigation. In response thereto, a representation was filed by EHIRCL on 11 June 2021
submitting reasons as to why the EHIRCL SCN ought to be quashed.

SEBI has passed an order dated 18 May 2022 with regards to the EHIRCL SCN and has imposed a
penalty of INR10.0 million (equivalent RM0.6 million) on EHIRCL. Lawyers are evaluating the
outcome, implications and next steps with regards to the SEBI order dated 18 May 2022.

As at 26 May 2022, there were no further developments in the ongoing investigation on Fortis by the
SFIO, Ministry of Corporate Affairs of India, from that disclosed in Note 46 of the 2021 Audited
Financial Statements.

UPDATE ON THE SUO-MOTO CONTEMPT NOTICE TO FORTIS ON 15TH NOVEMBER 2019

Please refer to section B6(1) for details.
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B ADDITIONAL INFORMATION REQUIRED BY BURSA MALAYSIA’S LISTING REQUIREMENTS
FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 31 MARCH 2022

B1 REVIEW OF THE PERFORMANCE OF THE COMPANY AND ITS PRINCIPAL SUBSIDIARIES

1st quarter ended
31 Mar 2022 31 Mar 2021 Variance

RM'000 RM'000 %
REVENUE'
Singapore 1,250,493 1,155,489 8%
Malaysia 704,594 611,918 15%
India 870,169 830,631 5%
Greater China 220,664 187,311 18%
Turkey and Europe 1,014,333 1,060,504 -4%
Hospital and Healthcare 4,060,253 3,845,853 6%
IMU Health 62,176 59,819 4%
Others” 1,155 2,161 -47%
Group (Excluding PLife REIT) 4,123,584 3,907,833 6%
PLife REIT total revenue 94,710 91,434 4%
Less: PLife REIT inter-segment revenue (55,236) (53,487) -3%
PLife REIT 39,474 37,947 4%
Group 4,163,058 3,945,780 6%
EBITDA’
Singapore 395,684 414,250 -4%
Malaysia 193,575 150,666 28%
India 134,157 115,882 16%
Greater China (18,276) (36,262) 50%
Turkey and Europe 269,147 279,811 -4%
Southeast Asia (239) (90)  -166%
Hospital and Healthcare T 974,048~ 924,257 5%
IMU Health 21,917 22,414 2%
Others” (16,808) (21,359) 21%
Group (Excluding PLife REIT) T 979,157 925,312 6%
PLife REIT 72,803 89,049 -18%
Eliminations’ (55,490) (53,733) -3%
Group 996,470 960,628 4%

Relates to external revenue only
2: Relates to the EBITDA performance of each strategic business units, after elimination of dividend income from within the
Group

3: Relates to the elimination of inter-segment income and expenses
A “Others” comprise mainly corporate office as well as other investment holding entities
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B ADDITIONAL INFORMATION REQUIRED BY BURSA MALAYSIA’S LISTING REQUIREMENTS
FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 31 MARCH 2022

01 2022 vs Q1 2021

The Group’s Q1 2022 revenue and EBITDA increased by 6% and 4% respectively over Q1 2021.

The growth in EBITDA was driven by higher revenue, offset by higher staff costs, higher other operating
expenses, lower government grant income and higher base last year with RM15.6 million gain on
disposal of an investment property. The Group’s Q1 2022 EBITDA margins was on par with Q1 2021 at
24%.

The Group’s Q1 2022 PATMI excluding exceptional items (“PATMI (Excl EI)”) increased 21% to
RM407.4 million on the back of a higher EBITDA, lower depreciation expense as well as lower net
finance costs.

Hospital and Healthcare

Hospital and Healthcare’s Q1 2022 revenue increased 6% to RM4,060.3 million and its Q1 2022
EBITDA increased 5% to RM974.0 million. Q1 202 revenue was higher as compared to last year across
most regions. The growth was mainly due to recovery from local patient revenue, contribution from
COVID-19 related-services rendered and continuous ramp-up of operations at GHK Hospital. The Group
continued to be in active collaboration with the public healthcare sector of the countries it operates in to
provide COVID-19 screening, laboratory testing, vaccination services and treatment of COVID-19
patients. The Group’s operations in Singapore also performed temperature screenings and on-arrival tests
at the Singapore borders. The acquisitions of DDRC SRL on 5 April 2021, and Bel Medic on 20 July
2021 also contributed to the increase. These were partially offset by the effects from disposal of
Continental Hospitals on 14 December 2021 and temporary closure of all clinics in China for a period
during March 2022 imposed as a result of spike in COVID-19 cases in Shanghai. The weakening TL also
eroded the revenue and EBITDA growth of the Group’s operations in Turkey.

Singapore hospital inpatient admissions decreased 6% to 15,852 in Q1 2022 while its revenue per
inpatient admission increased 20.2% to RM43,011 as beds were allocated to COVID-19 patients and a
case-mix of more acute patients seeking treatment at the Singapore hospitals. Malaysia hospital inpatient
admissions increased 19% to 41,671 in Q1 2022 while its revenue per inpatient admission decreased
1.7% to RM9,780. Patients, including those with less acute illnesses, have returned to the Malaysia
hospitals in Q1 2022 as compared to Q1 2021 when the Movement Control Order was in place in
Malaysia. India hospital inpatient admissions decreased 8% to 75,613 in Q1 2022 while its revenue per
inpatient admission increased 9.6% to RM7,865. Turkey and Europe hospital inpatient admissions
increased 11% to 57,543 in Q1 2022 while its revenue per inpatient admission increased 20.0% to
RMS,769 with price adjustments to counter inflation.

Recovery of foreign patient volume remained soft for Singapore, Malaysia and India while foreign
patient volume in Turkey and Europe continued to increase.

Hospital and Healthcare’s Q1 2022 EBITDA was driven by higher revenue, offset by higher staff costs
and other operating expenses. EBITDA margin for Q1 2022 was on par with Q1 2021 at 24%.

IMU Health

IMU Health’s Q1 2022 revenue increased 4% to RM62.2 million and its Q1 2022 EBITDA decreased
2% to RM21.9 million. The increase in revenue was mainly due to higher student population and revenue
recognised over a shorter course period for certain programmes. This was more than offset by higher
expenses as operations gradually resumed to post COVID-19 pandemic levels and there were more
campus activities and maintenance costs.
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ADDITIONAL INFORMATION REQUIRED BY BURSA MALAYSIA’S LISTING REQUIREMENTS
FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 31 MARCH 2022

PLife REIT

PLife REIT’s Q1 2022 external revenue was 4% higher than Q1 2021 while its EBITDA decreased 18%.
The higher revenue was contributed by two nursing homes acquired in July 2021 and one nursing home
property acquired in December 2021, partially offset by the divestment of P-Life Matsudo on 29 January
2021 and depreciation of the Japanese Yen. The lower EBITDA was due to higher professional fees
incurred and a higher base in Q1 2021 with RM15.6 million gain on divestment of P-Life Matsudo.
Others

Q1 2022 revenue decreased by 47% to RM 1.2 million due to lower dividends received from investments
in Money Market Funds (“MMF”) following partial redemption made in December 2021. In addition,

there was lower management fee income from Gleneagles JPMC Sdn Bhd.

Q1 2022 EBITDA losses decreased 21% mainly due to reversal of bonus provisions.
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B ADDITIONAL INFORMATION REQUIRED BY BURSA MALAYSIA’S LISTING REQUIREMENTS
FOR THE FIRST QUARTER AND FINANCIAL PERIOD ENDED 31 MARCH 2022

B2 MATERIAL CHANGE IN QUARTERLY RESULTS

1st quarter ended  4th quarter ended

31 Mar 2022 31 Dec 2021 Variance
RM’000 RM’000 %
REVENUE'
Singapore 1,250,493 1,297,115 -4%
Malaysia 704,594 742,942 -5%
India 870,169 948,206 -8%
Greater China 220,664 237,438 -7%
Turkey and Europe 1,014,333 1,134,537 -11%
Hospital and Healthcare 4,060,253 4,360,238 -7%
IMU Health 62,176 69,993 -11%
Others” 1,155 1,818 -36%
Group (Excluding PLife REIT) 4,123,584 4,432,049 7%
PLife REIT total revenue 94,710 93,584 1%
Less: PLife REIT inter-segment revenue (55,236) (54,917) -1%
PLife REIT 39,474 38,667 2%
Group 4,163,058 4,470,716 7%
EBITDA’
Singapore 395,684 484,457 -18%
Malaysia 193,575 223,210 -13%
India 134,157 181,192 -26%
Greater China (18,276) (10,364) -76%
Turkey a