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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2023 

 

 
 
 
 
 
 
 
 
There are no comparative figures for the quarter ended 31st December 2023 due to the change in the financial year end from 31st December 
2022 to 30th June 2023. The Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income for the current quarter 
ended 31st December 2023, being the second quarter of the financial year ended 30th June 2024, is not comparable with that of the second 
quarter of the previous financial period ended 30th June 2023. 
 
The Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction with the 
accompanying explanatory notes attached to the interim financial report. 
 

  

31.12.23 31.12.22 31.12.23 31.12.22

Unaudited Unaudited

(RM'000) (RM'000) (RM'000) (RM'000)

Revenue 42,901                N/A 81,310                N/A

Cost of services (17,808)               N/A (34,058)               N/A

Gross profit 25,093                N/A 47,252                N/A

 

Other income 746                     N/A 1,171                  N/A

Administrative expenses (16,764)               N/A (33,282)               N/A

Impairment loss on receivables (2,471)                 N/A (2,471)                 N/A

Interest expense (2,832)                 N/A (5,844)                 N/A

Interest income 49                      N/A 75                      N/A

Profit before taxation 3,821                  N/A 6,901                  N/A

Taxation (756)                   N/A (1,844)                 N/A

Net profit for the period 3,065                  N/A 5,057                  N/A

Profit for the period                                                                                                                                                                                                                                                                                                                                                                   3,065                  N/A 5,057                  N/A

Profit/(Loss) attributable to:-

 Owners of the Company 3,067                  N/A 5,072                  N/A

 Non-controlling interests (2)                       N/A (15)                     N/A

Total comprehensive profit for the

   period 3,065                  N/A 5,057                  N/A

Total comprehensive profit/(loss) attributable to:-

 Owners of the Company 3,067                  N/A 5,072                  N/A

 Non-controlling interests (2)                       N/A (15)                     N/A

Basic profit per ordinary share (Sen) 0.18                    N/A 0.30                    N/A

Current Period Cumulative Quarter

Quarter ended 6 months ended
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT 31 DECEMBER 2023 
 

 
 
 
 
 
 
 
 
 
 

 
 
  

As at As at 

31.12.23 30.6.23

Unaudited Audited

(RM'000) (RM'000)

250,182           252,201           

27,366             27,002             

Investment property 31,258             31,557             

53,664             53,389             

5,329               4,491              

7,429               7,419              

75,683             75,683             

450,911           451,742           

45,565             32,397             

5,830               4,931              

200                  200                 

21,228             10,421             

72,823             47,949             

523,734           499,691           

413,129           413,129           

(7,064)              (7,064)             

Assets revaluation reserve 25,047             25,047             

(178,822)          (183,894)          

252,290           247,218           

Non-controlling interests 308                  323                 

252,598           247,541           

Contract costs

Current tax asset

Cash and bank balances

Total Current Assets

TOTAL ASSETS

EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY

Share capital

Capital reorganisation deficit

Accumulated losses

TOTAL EQUITY

Trade and other receivables

Property and equipment

Other intangible assets

Deferred tax assets

Goodwill on consolidation

Total Non-Current Assets

Right-of-use assets

Contract costs

ASSETS
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT 31 DECEMBER 2023 (Continued) 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
The Condensed Consolidated Statement of Financial Position should be read in conjunction with the accompanying explanatory notes 
attached to the interim financial report. 

  

As at As at 

31.12.23 30.6.23

Unaudited Audited

(RM'000) (RM'000)

146,063           145,593           

Lease liabilities 15,819             15,979             

Deferred tax liabilities 19,901             19,901             

181,783           181,473           

23,970             16,447             

Contract liabilities/Other current liabilities 42,983             37,337             

Current tax payable 2,409               575                 

13,374             11,311             

6,617               5,007              

89,353             70,677             

271,136           252,150           

523,734           499,691           

0.15                 0.15                Net assets per share attributable to owners of the Company (RM)

Trade and other payables

Borrowings

Total Current Liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Total Non-Current Liabilities

Lease liabilities

Borrowings 

LIABILITIES



  
CYBERJAYA EDUCATION GROUP BERHAD  
( formerly known as MINDA GLOBAL BERHAD)  
(Company No. :  201601039044 (1209985-V)  
( Incorporated in Malaysia)   
 
INTERIM FINANCIAL REPORT 
 

4 

 

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2023 - UNAUDITED 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
There are no comparative figures for the quarter ended 31st December 2023 due to the change in the financial year end from 31st December 
2022 to 30th June 2023. The Condensed Consolidated Statement of Changes in Equity for the current quarter ended 31st December 2023, 
being the second quarter of the financial year ended 30th June 2024, is not comparable with that of the second quarter of the previous 
financial period ended 30th June 2023. 
 
The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the accompanying explanatory notes 
attached to the interim financial report. 

  

Share

Capital

Capital 

Reorganisation 

Deficit

Assets 

Revaluation 

Reserve

Accumulated

Losses Total

Non-

controlling

interests

Total

Equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Balance as at 1 July 2023 413,129              (7,064)                 25,047                (183,894)             247,218              323                     247,541              

Profit/(loss) for the period -                     -                     -                     5,072                  5,072                  (15)                     5,057                  

Balance as at 31 December 2023 413,129              (7,064)                 25,047                (178,822)             252,290              308                     252,598              

Equity Attributable to Owners of the Company
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2023 
 

 
 
 
  

Period ended Period ended

31.12.23 31.12.22

Unaudited

RM'000 RM'000

Cash flows from operating activities

Profit before tax 6,901                    N/A

Adjustments for:

Amortisation of intangible assets 210                       N/A

Depreciation of:

 - property and equipment 4,654                    N/A

 - right-of-use assets 3,739                    N/A

 - investment property 299                       N/A

Impairment loss on:

 - trade and other receivables 2,471                    N/A

Interest expense 5,844                    N/A

Interest income (75)                        N/A

Gain arising from lease modification and termination (6)                          N/A

24,037                  N/A

Changes in Working Capital:

Trade and other receivables (15,639)                 N/A

Contract costs (1,737)                   N/A

Trade and other payables 7,546                    N/A

Contract liabilities 5,646                    N/A

Cash generated from operating activities 19,853                  N/A

Tax paid (36)                        N/A

Tax refunded 18                         N/A

Interest paid (5,844)                   N/A

Interest received 75                         N/A

Net cash generated from operating activities 14,066                  N/A

Cash flows for investing activities

Acquisition of property and equipment (2,661)                   N/A

Acquisition of other intangible assets (485)                      N/A

Net cash used in investing activities (3,146)                   N/A

Cash flows for financing activities

Placement of deposits pledged with licensed banks (19)                        N/A

Net deposits withdrawn/(pledged) for term loan 2,596                    N/A

Drawdown of term loan 18,145                  N/A

Repayment of term loan (18,138)                 N/A

Payment of lease liabilities (2,646)                   N/A

Repayment of hire purchase payables (16)                        N/A

Net cash used in financing activities (78)                        N/A

Net changes in cash and cash equivalents 10,842                  N/A

Cash and cash equivalents at the beginning of the financial period 2,514                    N/A

Cash and cash equivalents at end of reporting period 13,356                  N/A
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS  
FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2023 (Continued) 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
There are no comparative figures for the quarter ended 31st December 2023 due to the change in the financial year end from 31st December 
2022 to 30th June 2023. The Condensed Consolidated Statement of Cash Flows for the current quarter ended 31st December 2023, being 
the second quarter of the financial year ended 30th June 2024, is not comparable with that of the second quarter of the previous financial 
period ended 30th June 2023. 
 
The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the accompanying explanatory notes attached 
to the interim financial report. 

i)  Cash and cash equivalents

Period ended Period ended

31.12.23 31.12.22

Unaudited

RM'000 RM'000

Deposits placed with licensed banks 961                 N/A

Cash and bank balances 20,267            N/A

Bank overdraft (5,560)             N/A

15,668            N/A

Less: Deposits pledged with licensed banks (961)                N/A

Less: Deposits pledged for term loan (1,351)             N/A

Cash and cash equivalents 13,356            N/A

Cash and cash equivalents included in the cash flow statements comprise
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PART A -  EXPLANATORY NOTES PURSUANT TO MFRS 134  
 

A1 Basis of Preparat ion  
 
The inter im f inanc ial  repor t is  unaudi ted and has been prepared in compl iance with 
the requirements  of  MFRS 134:  Inter im F inanc ia l  Report ing and paragraph 9.22 of  the 
Main Market  L ist ing Requirements  (“MMLR”)  of  Bursa Malays ia Secur i t ies  Berhad  
(“Bursa Malays ia” ) .  These quar ter ly f inanc ia l statements do not include a l l  o f  the 
informat ion required for  fu l l  annual  f inanc ial  statements and should be read in 
conjunct ion with the consol idated f inancia l s tatements of  the Group as  at and for the 
per iod ended 30 t h  June 2023.  
 
Al l  f igures are s tated in RM’000, unless otherwise stated.  
 
 

A2 Signif icant Accounting Policies  
 
a)  Adopt ion of  MFRSs, Amendments to MFRSs and IC Interpretat ions  

 
The account ing pol ic ies adopted in the preparat ion of the inter im f inanc ia l repor t 
are cons is tent wi th those fo l lowed in the preparat ion of  the Company 's audi ted 
f inanc ia l statements for  the f inanc ia l per iod ended 30 t h  June 2023, except for  the 
fo l lowing:  
 
Standards,  Amendments and Annual Improvements to Standards effective 
for the f inancial  periods beginning on or after 1 s t  January 2023 
 
New MFRS 
 

•  MFRS 17 – Insurance Contracts  
 
Amendments /Improvements to MFRSs  
 

•  MFRS 1 – Firs t- t ime Adoption of  Malays ian F inanc ia l  Repor t ing Standards^  

•  MFRS 3 – Bus iness Combinat ions^ 

•  MFRS 5 – Non-current  Assets Held for  Sale and Discont inued Operat ions ^ 

•  MFRS 7 – Financ ia l Instruments:  Disc losures^ 

•  MFRS 9 – Financ ia l Instruments^ 

•  MFRS 15 – Revenue from Contracts wi th Customers ^ 

•  MFRS 17 – Insurance Contracts  

•  MFRS 101 – Presentat ion of Financia l Statements^ 

•  MFRS 107 – Statement of  Cash F lows^  

•  MFRS 108 – Account ing Polic ies , Changes in Account ing Est imates and Errors  

•  MFRS 112 – Income Taxes  

•  MFRS 116 – Property ,  Plant  and Equipment^  

•  MFRS 119 – Employee Benef i ts ^  

•  MFRS 128 – Investment  in  Assoc iates and Joint Ventures ^ 

•  MFRS 132 – F inanc ia l  Ins truments : Presentat ion ^ 

•  MFRS 136 – Impairment  of Assets^ 

•  MFRS 137 – Prov is ions, Cont ingent  Liabi l i t ies and Cont ingent  Assets^ 

•  MFRS 138 – Intangib le Assets^ 

•  MFRS 140 – Investment  Property^  
 
^ Amendments  as to  the consequence of  e f fect ive of  MFRS 17 Insurance  Contracts  
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The adopt ion of the above-ment ioned accounting s tandards and amendments  
have no mater ia l impact on the f inancia l s tatements of the Group upon their  in i t ia l  
appl icat ion.  
 

b) Standards issued but  not  yet effective  
 
At  the date of  author isat ion  of  the inter im f inanc ia l  repor t,  the new MFRS and 
amendments / improvements to MFRSs that have been issued by Malays ian 
Account ing Standards Board ( “MASB”) but  yet to be effect ive are disc losed 
below. The Group intends to adopt these appl icable standards  when they become 
ef fec t ive.  
 
Amendments /Improvements to MFRSs  
 

•  MFRS 7 – Financ ia l Instruments:  Disc losures  

•  MFRS 10 – Consol idated F inanc ial  Statements  

•  MFRS 16 – Leases 

•  MFRS 101 – Presentat ion of Financia l Statements  

•  MFRS 107 – Statement of  Cash F lows  

•  MFRS 121 – The Ef fec ts of  Changes in Foreign Exchange Rate  

•  MFRS 128 – Investment  in  Assoc iates and Joint Ventures  
 
 

A3 Audit  Report on Preceding Annual Financial  Statements  
 
The Company’s audited f inanc ia l s tatements  for  the f inanc ia l per iod ended 30 t h  June 
2023 were not qual i f ied.  
 
 

A4 Seasonal or Cyclical  Factors  
 
The Company d id not  exper ience s igni f icant f luctuat ions in operat ions due to seasonal  
fac tors .  
 
 

A5 Unusual  Signif icant  I tems 
 
There were no unusual i tems affect ing assets, l iab i l i t ies,  equi ty,  net  income  or cash 
f lows dur ing the current  quarter under rev iew  other than those d isclosed in Note A11. 
 
 

A6 Change in Estimates  
 
There were no changes in est imates that  have had any mater ia l  ef fec t  on the current  
quar ter  under rev iew.  
 
 

A7 Debt and Equity Securit ies  
 
There were no issuances, cancel lat ions, repurchases, resale and repayment of debt 
and equi ty secur it ies dur ing the current quar ter under  rev iew .  
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A8 Changes in the Composit ion of  the Company  
 
There were no s ignif icant  changes in the composit ion of  the Company dur ing the 
current quar ter under rev iew.  
 
 

A9 Changes in Cont ingent Liabil it ies and Contingent  Assets  
 
There were no mater ia l cont ingent l iab i l i t ies or cont ingent assets as of the date of th is  
repor t .  
 
 

A10 Segment  reporting 
 
The Group’s turnover  and prof i ts  were der ived pr imar i ly  from educat ion and tra ining 
act iv i t ies .  As such,  no segment  repor t ing is  presented.  
 
 

A11 Signif icant Events  
 
On 21s t  Ju ly  2023,  the Board of  Directors announced that As iamet (M)  Sdn Bhd, a 
whol ly-owned subs id iary  of  As iamet Education Group Sdn Bhd,  which in turn is  a 
whol ly-owned subs id iary of the Company has on 21s t  Ju ly 2023 entered into a Sale 
and Purchase of  Bus iness Agreement  (“ the Agreement”)  with  Aust in Legacy Educt ion  
Sdn Bhd ( former ly  known as Aust in Legacy Sdn Bhd)  for  the d isposal of :  
 

(a) the Business of the prov is ion of h igher  educat ion courses as duly  approved by 
Minis try of  Higher  Educat ion of  Malaysia (“MoHE”)  by the univers i ty known as As ia 
Metropol i tan Univers ity (“AMU”) ; and  
 
(b) a l l  the proper ty,  assets  and r ights of the Business   

 
for  a tota l cash considerat ion of  Ringgit  Malays ia Fi f teen Mi l l ion 
(RM15,000,000.00)  only.  
 
On 28 t h  December 2023, on behalf  of the Board of Directors ,  UOB Kay Hian Secur i t ies  
(M) Sdn Bhd ("UOBKH") announced that the Company is  proposing to undertake the 
Proposed Share Consolidat ion,  on an ent i t lement  date to be determined and 
announced later ("Ent i t lement  Date") ,  which enta i ls  the consol idat ion of every 10 
ex ist ing Cyber Shares held by the registered shareho lders  of  Cyber into 1 
Consol idated Share.  On 18 t h  January 2024,  Bursa Malaysia Secur it ies Berhad ("Bursa 
Secur i t ies") ,  v ide i ts let ter  dated 17 January  2024, resolved to approve the Proposed 
Share Consol idat ion and the Company is required to take note of the fo l lowing :-  
 

i .  the Company is required to furn ish Bursa Secur i t ies with a cert i f ied true copy of  
the resolut ion passed by shareholders  at  the extraordinary general  meet ing for  the 
Proposed Share Consolidat ion; and  
 
i i .  the Company or  UOBKH is  required to make the re levant  announcements  pursuant  
to paragraphs 6.56(2)( i i )  and ( i i i )  and paragraph 13.20(2)  of the Main Market Lis t ing 
Requirements.  
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A12 Material Subsequent  Events  
 
There were no mater ia l events subsequent to th is quar ter .  
 
 

A13 Dividend Paid  
 
No d iv idend was paid or declared dur ing the current  quarter .  
 
 

A14 Capital  Commitment  
 
On 10 t h  June 2022,  the Group entered into a condit ional  sa le and purchase agreement  
to purchase land and bui ld ings located at  Persiaran Bestar i ,  Cyber I I ,  63000 
Cyber jaya, Selangor  for  a tota l purchase cons iderat ion of  RM180.0 mi l l ion.  Al l  the 
condit ions precedent  in the sale and purchase agreement was fu lf i l led on 31 s t  October  
2022.  The acquis it ion was completed on 10 t h  May 2023.  
 
  Group 

  31.12.23   31.12.22  

  RM’000   RM’000  

Approved and cont racted for      

-  the purchase of  p roperty   -   180,000 
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PART B -   EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE BURSA     
MALAYSIA’S LISTING REQUIREMENTS  

 
B1 Review of  Performance  

 
Var iat ion of resul ts against  the prev ious corresponding quar ter  
 
The Group posted revenue and prof i t  before tax of  RM42.9 mi l l ion and RM3.8 mi l l ion 
respect ive ly  for  3 months ended 31 s t  December  2023.  There are no comparat ive  
f igures for  the quarter  ended 31s t  December  2023 due to the change in the f inanc ia l  
year  end from 31 s t  December 2022 to 30 t h  June 2023.  
 
Var iat ion of resul ts against the preceding quarter  
 
The Group recorded revenue and prof i t  before tax of RM42.9 mi l l ion and RM3.8 mi l l ion 
respect ive ly  for  the current  quar ter ,  which is  higher  than RM38.4 mil l ion and RM3.0 
mil l ion respect ive ly  for  the preceding quar ter  due to h igh student  in take in Q2,  which 
pos i t ive ly  contr ibute to our performance.  
 
 

B2 Commentary on Prospects  
 
The Group owns and operates 2 univers it ies, 3 col leges,  1 language school and 1 
executive educat ion prov ider.  
 
On 4 t h  Ju ly 2023, we successful ly  completed a s ignif icant rebranding ef for t  across our  
ent ire Group,  now known as Cyber jaya Educat ion Group Berhad.  This new name and 
brand are more ref lect ive of the current state of af fa irs  with in our organisat ion which 
is pr imar i ly  dr iven by our  Cyber jaya branded ins t i tutes of  higher educat ion.  
 
The management  remains focused on cont inuing to execute our Strategic Growth & 
Transformat ion p lan to del iver  susta inable, long - term results .  
 
 

B3 Variance on Profit  Forecast /Prof it  Guarantee  
 
The Company has not  issued any prof i t  forecast or prof i t  guarantee for  the current  
quar ter  under rev iew.  
 
 

B4 Taxat ion 
 

 
 
The taxat ion inc luded the est imat ion of deferred tax  ar is ing from the recognit ion of  
lease l iab i l i t ies .  
 
 
 

  

Cumulative Cumulative

Quarter ended Quarter ended 6 months ended 6 months ended

31.12.23 31.12.22 31.12.23 31.12.22

RM'000 RM'000 RM'000 RM'000

Income tax (763)                       N/A (1,854)                    N/A

Deferred tax 7                           N/A 10                          N/A

(756)                       N/A (1,844)                    N/A
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B5 Group Borrowings and Debt  Securit ies  
 
Other than as d isc losed below,  there were no  other borrowings or debt secur i t ies in  
the Group as at  31 s t  December 2023.  
 
 31.12.23 

RM’000 
30.6.23 
RM’000 

   
Current:    
Overdraft  fac i l i t ies  5,560 3,018 
Term loan 7,720 8,195 
Hire purchase 94 98 
Lease l iab i l i t ies  6,617 5,007 

 19,991 16,318 

   
Non-current:    
Term loan 145,560 145,078 
Hire purchase 503 515 
Lease l iab i l i t ies  15,819 15,979 

 161,882 161,572 

 181,873 177,890 

 
 

B6 Material Lit igat ions  
 
The Company and i ts  subs id iary companies are not  engaged in any mater ia l  l i t igat ion  
as at  the date of  th is quar ter ly repor t .  
 
 

B7 Proposed Dividend 
 
There was no proposed d iv idend dec lared for the current quar ter under  rev iew.  
 
 

B8 Earnings per Share  
 
Basic  prof i t  per  ord inary share  
 

 
 
 
Di luted prof i t  per  ord inary share  
 
The di luted prof i t  per ord inary share is  equal to the bas ic prof i t  per  ord inary share as  
there were no potent ia l d i lu t ive ord inary shares outstanding at the end of  the quarter .  
 
 

31.12.23 31.12.22 31.12.23 31.12.22

Unaudited Unaudited

(RM'000) (RM'000) (RM'000) (RM'000)

Profit for the period                                                                                                                                                                                                                                                                                                                                                                   3,065                  N/A 5,057                  N/A

Number of ordinary shares 

As at 31 December (Unit) 1,679,048,647     N/A 1,679,048,647     N/A

Basic profit per ordinary shares (Sen) 0.18                    N/A 0.30                    N/A

Current Period Cumulative Quarter

Quarter ended 6 months ended
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B9 Addit ional notes to the Statement of  Prof it  or Loss and Other Comprehensive 
Income 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
BY ORDER OF THE BOARD 
Date: 27 t h  February  2024 
 

31.12.23 31.12.22 31.12.23 31.12.22

RM’000 RM’000 RM’000 RM’000

● Amortisation of intangible assets 109               N/A 210               N/A

● Depreciation of property and equipment 2,385            N/A 4,654            N/A

● Depreciation of right-of-use assets 1,987            N/A 3,739            N/A

● Depreciation of investment property 145               N/A 299               N/A

● Interest expense 2,832            N/A 5,844            N/A

● Interest income (49)               N/A (75)               N/A

●
Impairment loss on trade and other

  receivables (net) 2,471            N/A 2,471            N/A

● Rental income (691)             N/A (1,055)           N/A

Results from operating activities is arrived at 

after charging/(crediting):

Current Period Cumulative Quarter

Quarter ended 6 months ended


