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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2023 
 

 
 
There is no comparative for the quarter ended 30 June 2023, due to the change in the financial year end from 31 December to 30 June. 
The Condensed Consolidated Statement of Profit and Loss and Other Comprehensive Income for the current quarter ended 30 June 2023, 
being the sixth quarter of the financial year ending 30 June 2023. Accordingly, the current financial statements are prepared for 18 months 
from 1 January 2022 to 30 June 2023.  
 
The Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction with the 
accompanying explanatory notes attached to the interim financial report. 
 

30.6.23 30.6.22 30.6.23 30.6.22
Unaudited Unaudited
(RM'000) (RM'000) (RM'000) (RM'000)

Revenue 30,210                N/A 184,669              N/A

Cost of services (18,023)               N/A (93,555)               N/A

Gross profit 12,187                N/A 91,114                N/A
 
Other income 12,140                N/A 17,332                N/A

Administrative expenses (14,556)               N/A (74,516)               N/A

Impairment loss on receivables (4,377)                 N/A (5,355)                 N/A

Other expenses -                     N/A (289)                   N/A

Interest expense (3,174)                 N/A (16,795)               N/A

Interest income 10                      N/A 28                      N/A

Profit before taxation 2,230                  N/A 11,519                N/A

Taxation (1,700)                 N/A (2,575)                 N/A

Net profit for the period 530                     N/A 8,944                  N/A

Profit for the period                                                                                                                                                                                                                                                                                                                                                                   530                     N/A 8,944                  N/A

Other comprehensive income, net of tax
Revaluation of property and equipment 633                     N/A 633                     N/A

Total comprehensive profit for the
   period

1,163                  N/A 9,577                  N/A

Profit attributable to:-
 Owners of the Company 567                     N/A 9,021                  N/A
 Non-controlling interests (37)                     N/A (77)                     N/A

Total comprehensive profit attributable to:-
 Owners of the Company 1,200                  N/A 9,654                  N/A
 Non-controlling interests (37)                     N/A (77)                     N/A

Basic profit per ordinary share (Sen) 0.07                    N/A 0.57                    N/A

Current Period Cumulative Quarter
Quarter ended 18 months ended



  
CYBERJAYA EDUCATION GROUP BERHAD  
( formerly  known as MINDA GLOBAL BERHAD)  
(Company No.: 1209985-V)  
( Incorporated in  Malaysia)  
 
INTERIM FINANCIAL REPORT 
 

2 
 

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2023 
 

 
 
 
 
 
 
 
 
 
 

 
 
  

As at As at 
30.6.23 31.12.21

Unaudited Audited
(RM'000) (RM'000)

258,681           76,057             
39,014             147,877           
53,390             54,068             
4,633               2,736              
7,601               8,425              

75,683             75,683             

439,002           364,846           

24,603             42,424             
4,789               2,666              

47                    537                 
10,422             16,947             

Non-current assets held for sale -                   20,278             

39,861             82,852             

478,863           447,698           

413,129           388,129           
(7,064)              (7,064)             

Assets revaluation reserve 15,117             14,484             
(183,909)          (192,930)          
237,273           202,619           

Non-controlling interests (77)                   -                  

237,196           202,619           

Contract costs

Accumulated losses

TOTAL EQUITY

Current tax asset
Cash and bank balances

Total Current Assets

TOTAL ASSETS

EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY

Share capital
Capital reorganisation deficit

Trade and other receivables

Property and equipment

Other intangible assets

Deferred tax assets
Goodwill on consolidation

Total Non-Current Assets

Right-of-use assets

Contract costs

ASSETS
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2023 (Continued) 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
The Condensed Consolidated Statement of Financial Position should be read in conjunction with the accompanying explanatory notes 
attached to the interim financial report. 
  

As at As at 
30.6.23 31.12.21

Unaudited Audited
(RM'000) (RM'000)

145,078           16,184             
Lease liabilities 16,494             130,539           
Deferred tax liabilities 16,586             16,533             

178,158           163,256           

25,708             36,208             
Contract liabilities/Other current liabilities 20,711             29,926             
Tax payable 774                  -                  

11,214             1,268              
5,102               14,421             

63,509             81,823             

241,667           245,079           

478,863           447,698           

0.14                 0.15                Net assets per share attributable to owners of the Company (RM)

Trade and other payables

Borrowings

Total Current Liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Total Non-Current Liabilities

Lease liabilities

Borrowings 

LIABILITIES
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2023 - UNAUDITED 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
There is no comparative for the quarter ended 30 June 2023, due to the change in the financial year end from 31 December to 30 June. 
The Condensed Consolidated Statement of Changes in Equity for the current quarter ended 30 June 2023, being the sixth quarter of the 
financial year ending 30 June 2023.  
 
The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the accompanying explanatory notes 
attached to the interim financial report. 
  

Share
Capital

Capital 
Reorganisation 

Deficit

Assets 
Revaluation 

Reserve
Accumulated

Losses Total

Non-
controlling

interests
Total

Equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Balance as at 1 January 2022 388,129              (7,064)                 14,484                (192,930)             202,619              -                     202,619              

Issue of ordinary shares 25,000                -                     -                     -                     25,000                -                     25,000                

Profit for the period -                     -                     -                     9,021                  9,021                  (77)                     8,944                  

Other comprehensive income for the period -                     -                     633                     -                     633                     -                     633                     

Balance as at 30 June 2023 413,129              (7,064)                 15,117                (183,909)             237,273              (77)                     237,196              

Equity Attributable to Owners of the Company
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2023 
 

 
  

Period ended Period ended
30.6.23 30.6.22

Unaudited
RM'000 RM'000

Cash flows from operating activities
Profit before tax 11,519                  N/A
Adjustments for:

Amortisation of intangible assets 765                       N/A
Depreciation of:
 - property and equipment 8,398                    N/A
 - right-of-use assets 20,709                  N/A
(Reversal of impairment)/Impairment loss on:
 - property and equipment (2,393)                   N/A
 - trade and other receivables 5,355                    N/A
Interest expense 16,795                  N/A
Interest income (28)                        N/A
(Gain)/Loss on disposal of:
 - non-current assets held for sale 289                       N/A
 - subsidiary (1,368)                   N/A
Gain arising from lease modification and derecognition (13,449)                 N/A

46,592                  N/A
Changes in Working Capital:
Trade and other receivables 15,381                  N/A
Contract costs (4,020)                   N/A
Trade and other payables (13,935)                 N/A
Contract liabilities (9,215)                   N/A
Cash generated from operating activities 34,803                  N/A
Tax paid (462)                      N/A
Interest paid (16,795)                 N/A
Interest received 28                         N/A
Net cash generated from operating activities 17,574                  N/A

Cash flows for investing activities
Acquisition of property and equipment (191,311)               N/A
Acquisition of right-of-use assets (305)                      N/A
Acquisition of other intangible assets (98)                        N/A
Proceeds from disposal of non-current assets held for sale 16,988                  N/A
Proceeds from disposal of subsidiary, net of cash disposed 330                       N/A
Net cash used in investing activities (174,396)               N/A

Cash flows for financing activities
Proceeds from issuance of shares 25,000                  N/A
Net deposits pledged for term loan (224)                      N/A
Drawdown of term loan 140,000                 N/A
Repayment of term loan (4,116)                   N/A
Payment of lease liabilities (13,556)                 N/A
Net cash used in financing activities 147,104                 N/A

Net changes in cash and cash equivalents (9,718)                   N/A
Cash and cash equivalents at the beginning of the financial period 12,233                  N/A

Cash and cash equivalents at end of reporting period 2,515                    N/A
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS  
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2023 (Continued) 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
There is no comparative for the quarter ended 30 June 2023, due to the change in the financial year end from 31 December to 30 June. 
The Condensed Consolidated Statement of Cash Flows for the current quarter ended 30 June 2023, being the sixth quarter of the financial 
year ending 30 June 2023.  
 
The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the accompanying explanatory notes attached 
to the interim financial report. 

i)  Cash and cash equivalents

Period ended Period ended
30.6.23 30.6.22

Unaudited
RM'000 RM'000

Deposits placed with licensed banks 942                 N/A
Cash and bank balances 9,480              N/A
Bank overdraft (3,018)             N/A

7,404              N/A

Less: Deposits pledged with licensed banks (942)                N/A
Less: Deposits pledged for term loan (3,947)             N/A
Cash and cash equivalents 2,515              N/A

Cash and cash equivalents included in the cash flow statements comprise
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PART A - EXPLANATORY NOTES PURSUANT TO MFRS 134  
 

1.  Basis of Preparat ion 
   

The inter im f inanc ia l  repor t  is  unaudi ted and has been prepared in compl iance w ith 
the requ irements  of  MFRS 134: In ter im Financ ia l  Report ing and paragraph 9 .22 of  the 
Main  Market  Lis t ing Requirements (“MMLR”)  of  Bursa Malays ia Secur i t ies  Berhad 
( “Bursa Malays ia” ) .  These quar ter ly f inanc ia l  statements do not  inc lude al l  of  the 
informat ion requ ired for  fu l l  annual f inanc ial  statements and should be read in 
conjunct ion with the conso l idated f inanc ia l  s ta tements of  the Group as at  and for  the 
year  ended 31 December 2021. 

 

Al l  f igures are s ta ted in RM’000, unless  otherwise stated.  

 
2.  Change of  f inancial year  end  
 

As announced on 5  Apr i l  2023,  the Group changed i ts  f inanc ia l  year  end from 31 
December to  30 June.  The next  f inanc ia l year of  the Group wi l l  be cover ing an 18-
month per iod end ing 30 June 2023.  

 

3.  Signif icant Accounting Policies 
 

3.1 Adopt ion of  MFRSs,  Amendments to MFRSs and IC Interpretat ions 
 

The account ing po lic ies adopted in  the preparat ion o f the inter im f inanc ia l  repor t  
are consis tent  wi th those fol lowed in  the preparat ion of  the Company 's audi ted 
f inanc ia l s ta tements for  the f inanc ia l year  ended 31 December 2021, except  for  
the fol lowing:  
 
Standards, Amendments and Annual Improvements to Standards effect ive 
for  the f inancial  per iods beginning on or  after 1  January 2022 

 
  Amendments  to MFRS 1 – F irst - t ime Adopt ion of  Malaysian Financ ia l  

Report ing Standards^ 
  Amendments  to MFRS 3 –  Bus iness Combinat ions  
  Amendments  to MFRS 9 –  F inancia l  Ins truments^ 
  Amendments  to MFRS 16 – Leases^  
  Amendments  to MFRS 116 – Property,  Plant  and Equipment 
  Amendments  to MFRS 137 – Prov is ions,  Cont ingent  L iab i l i t ies  and 

Cont ingent  Assets  
  Amendments  to MFRS 141 – Agr icu l ture^ 

 
^  The annual  improvements to  MFRS Standards 2018-2020 
 
The adopt ion o f the above-ment ioned account ing s tandards and amendments  
have no mater ia l  impact  on the f inancia l  s ta tements  of  the Group upon the ir  
in i t ia l  appl ica t ion.  
 

 
3.2 Standards issued but  not yet effect ive 

 
At  the date o f  author isat ion of  the inter im f inanc ial  report ,  the new MFRS and 
amendments / improvements to MFRSs that have been issued by Malays ian 
Account ing Standards  Board (“MASB”)  but  yet to be ef fect ive  are  disc losed 
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below.  The Group intends  to adopt these appl icab le standards when they become 
ef fect ive .  

 
New MFRS 
 
  MFRS 17 –  Insurance Contracts  

 
Amendments/ Improvements to  MFRSs 
 
  MFRS 5 – Non-current  Assets Held for Sa le and Discont inued Operat ions  
  MFRS 7 – F inanc ia l  Instruments:  Disc losures 
  MFRS 10 –  Consol idated F inanc ial  Statements 
  MFRS 15 –  Revenue from Contrac ts  with Customers  
  MFRS 17 –  Insurance Contracts  

 
3.2 Standards issued but  not yet effect ive (Continued)  
 

Amendments/ Improvements to  MFRSs (Cont inued) 
 
  MFRS 101 – Presentat ion o f Financia l Statements  
  MFRS 107 – Statement of  Cash F lows 
  MFRS 108 – Account ing Pol ic ies , Changes in Account ing Est imates and 

Errors  
  MFRS 112 – Income Taxes  
  MFRS 119 – Employee Benef its  
  MFRS 128 – Investments in  Assoc iates and Jo int  Ventures  
  MFRS 132 – F inancia l  Ins truments : Presenta t ion 
  MFRS 136 – Impairment  o f Assets  
  MFRS 138 – Intangib le Assets  
  MFRS 140 – Investment  Property  

 
 

4.  Audit Report on Preceding Annual Financial  Statements  
 

The Company ’s aud ited f inanc ial  s ta tements for the f inanc ia l year  ended 31 December 
2021 were not  qua l i f ied.  

 
 
5.  Seasonal or  Cyclical  Factors 
 

The Company did not  exper ience s igni f icant f luctuat ions in  operat ions due to  seasonal  
factors .  

 
 
6.  Unusual Signif icant  I tems 
 

There were no unusual i tems affect ing assets , l iabi l i t ies ,  equi ty,  net  income or cash 
f lows dur ing the current  quarter  under rev iew other  than those d isc losed in Note 12.  
 
 

7.  Change in Estimates 
 
There were no changes in es t imates that  have had any mater ia l  ef fec t  on the current  
f inanc ial  quar ter  under rev iew. 
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8.  Debt and Equity  Securit ies 
 
On 21 November  2022, the Company issued an addi t iona l  357,142,857 un i ts of  share 
capi tal ,  equivalent  to RM25.0mi l l ion as par t  o f the RM180.0 mil l ion acquis it ion 
cons iderat ion for the land he ld under  Geran 340365, Lot 120232, Bandar Cyberjaya,  
Dis tr ict  of Sepang, Selangor Daru l Ehsan together  w ith the bui ld ings erected thereon 
by UOC Sdn Bhd (a  whol ly-owned subs idiary o f  the Company)  f rom Persada Mewah 
Sdn Bhd. 
 

9.  Changes in the Composit ion of  the Company 
 

There were no s ignif icant  changes in the composit ion of  the Company dur ing the 
current  quar ter under rev iew other  than as  be low:  
 
On 5 October 2021, the Company entered in to a share sa le agreement to dispose o f  
500,000 ordinary shares of  Minda G loba l In ternat ional  Educat ion Sdn. Bhd.  for  a tota l 
cons iderat ion of RM600,000.00. The d isposal  was completed on 1 March 2022.  
 
On 7 October  2022,  the Company incorporated a subsid iary, I IT  Education Sdn. Bhd.  
with an in i t ial  paid-up cap i ta l  o f RM1,000,000.00.  
 

10.  Changes in Contingent Liabi l i t ies and Contingent Assets 
 

There were no mater ia l cont ingent  l iabi l i t ies or  cont ingent  assets  as o f the date of  
th is  repor t .  
 
 

11.  Operating Segments 
 

 
 
  

Universities  Colleges 
International 

School
Corporate/

Others

Elimination of inter 
segment 

transactions Total
30.6.23 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Segment profit/(loss) before tax 5,635               718              (30)                     5,196                                              -           11,519 

Included in the measure of segment
  profit/(loss) are:
Revenue:
Revenue from external customers            148,588           30,882                     144                   5,055                             -          184,669 
Inter-segment revenue *                8,052                  -                          -                   16,515                     (24,567)                -   

           156,640           30,882                     144                 21,570                     (24,567)        184,669 

Impairment loss on: 
- trade receivables               (2,839)           (2,289)                        -                       (227)                             -            (5,355)
Interest expense             (15,091)           (1,668)                        -                        (36)                             -          (16,795)
Interest income                     18                  -                          -                          10                             -                  28 
Amortisation of intangible assets                  (757)                  -                          -                          (8)                             -               (765)
Depreciation of:
- property and equipment               (8,042)              (326)                        -                        (30)                             -            (8,398)
- right-of-use assets             (15,547)           (5,025)                        -                       (137)                             -          (20,709)
Gain/(Loss) on disposal:
- non-current assets held for sale                  (289)                  -                          -                          -                               -               (289)
- subsidiary                     -                    -                          -                     1,368                             -             1,368 

Earnings before interest, taxation,   
  depreciation and amortisation
  ("EBITDA")              46,716            7,734                      (25)                   5,390                             -           59,815 

* Inter-segment revenues are eliminated on consolidation.
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12.  Signif icant Events 
 
On 25 February 2020, As iamet (M) Sdn Bhd ( “AMSB”) ,  a  whol ly-owned indirec t  
subs id iary of  the Company,  entered into a  Sale and Purchase Agreements (“SPA”) 
with Ascent Resource Hold ings Sdn Bhd for the d isposal o f inst i tut ional  premises 
compr is ing f i f teen (15)  cont iguous units  of  four (4)  s torey terraced shop of f ices/of f ices  
(Academic Block),  a s ingle s torey audi tor ium,  e leven (11)  uni ts  of  stra t i f ied ground 
f loor shop o ff ices/o ff ices,  f ive  (5)  uni ts o f  strat i f ied f irs t  f loor  shop of f ices /o ff ices  and 
three (3) un its of st rat i f ied second f loor  shop of f ices/of f ices and a car  park area 
(col lec t ively re ferred to as “ the Proper t ies”)  for  a tota l cash considerat ion of 
RM30,000,000.00 (“Proposed Disposal ”) .  The Proposed Disposa l was completed on 
10 March 2023.  

 
On 10 June 2022, UOC Sdn Bhd,  a  whol ly-owned subs id iary  of  the Company, entered 
into a condi t iona l sale and purchase agreement with Persada Mewah Sdn Bhd for  the 
proposed acquis i t ion  o f the land and bu i ld ings he ld under Geran 340365,  Lot  120232, 
Bandar Cyber jaya,  Distr ic t  of  Sepang,  Selangor  Daru l  Ehsan for  a to tal  purchase 
cons iderat ion of  RM180.0 mi l l ion  ( “Proposed Acquis i t ion”)  and the Company proposes 
to under take the proposed estab l ishment and implementat ion of  the share grant 
scheme (“SGS” or  the “Scheme”)  involv ing up to 15% of the to ta l  number of  issued 
shares  of  the Company ( “Cyberjaya Educat ion Shares”  or  the “Shares”)  ( “SGS 
Shares”)  (exc luding t reasury shares) for  e l ig ib le  d irectors  and employees  of 
Cyberjaya Educat ion and its  subs id iar ies ( “Group”)  (exc lud ing dormant subsidiar ies) 
( “Proposed SGS”) .  The Ef fect ive Date for  the implementat ion of  the SGS is  28 March 
2023,  being the date on which the Company is  in ful l  compl iance w ith  a l l  re levant  
requirements  in  rela t ion to the SGS.  
 
On 31 October  2022, an Extraord inary Genera l  Meet ing ( “EGM”)  was held and in  the 
meet ing the shareholders  approved the proposed acquis i t ion  of  the land and 
bu i ld ings;  the proposed estab l ishment  and implementat ion o f  SGS and the proposed  
change of  the Company’s  name from “Minda Globa l  Berhad” to “Cyberjaya Educat ion 
Group Berhad”.  
 
On 21 November  2022,  a fter the EGM, the Company issued an add it ional 357,142,857 
un i ts  o f  share capi ta l ,  equ ivalent  to RM25.0 mi l l ion as  part  of  the RM180.0 mi l l ion  
acqu is i t ion . In addit ion, a cash payment o f RM12.6 mi l l ion has been made in rela t ion 
to  the proposed acquis i t ion .  The Proposed Acquis it ion  was completed on 10 May  
2023.  
 
On 7 February 2023, The Board of  D irectors announced that  the Board had rece ived 
a let ter f rom Special  F lagship Hold ing Sdn Bhd ( “SFHSB”)  informing the Board that  
SFHSB and SMRT Hold ings Berhad ( “SMRT”)  have entered into a condit ional  share  
sale agreement ( "SSA")  for  the d isposa l by SMRT of i ts  100% equity interest in  SMR 
Educat ion Sdn Bhd ( “SMRE”)  to  SFHSB for a d isposal  cons iderat ion of  
RM49,455,014.84 to be sat is f ied ent i re ly  v ia cash,  subject  to the terms and condi t ions  
of  the SSA. Upon the SSA becoming uncondit iona l ,  SFHSB wi l l  be ob l iged to extend 
a mandatory take-over  of fer  (“MGO”)  to acquire al l  the remain ing ordinary shares in  
the Company not  a lready  owned by  SFHSB and Tan Sr i  Dato’  Dr  Palan iappan A/L  
Ramanathan Chet t ia r .   
 
On 19 May 2023,  the Company has  received a  not ice of  condit iona l mandatory  take-
over  of fer  ( "Not ice") f rom UOB Kay Hian Secur i t ies  (M)  Sdn Bhd, on behalf  of  the 
Special  F lagsh ip  Hold ings Sdn Bhd ( “Of feror” ) ,  to acquire a l l  the remain ing ord inary 
shares  in MGB ("MGB Share(s)"  or  "Share(s)")  not a lready  held  by the Offeror  and 
Tan Sr i  Dato '  Dr  Pa laniappan A/L  Ramanathan Chet t iar  ( "Tan Sr i  Palan"  or  the 
"Ul t imate Offeror")  ("Offer Share(s)")  for a cash of fer pr ice of  RM0.0712 per Offer 
Share ("Offer  Pr ice")  ( "Offer" ).  
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On 5 Apr i l  2023,  the Company's f inanc ia l  year end has been changed from 31 
December to  30 June. Fo l lowing the change in f inanc ia l  year  end,  the next  set  of 
aud ited f inanc ial  s ta tements  shal l  be for  a per iod of  18 months from 1 January 2022 
to 30 June 2023. Thereafter ,  the f inanc ia l year end of the Company shal l  revert  to 12 
months  end ing 30 June,  for  each subsequent year .  The change is to be consis tent  
wi th the ho lding company's  year  end and to  fac i l i ta te  bet ter  management of  resources.  
 
 

13.  Materia l Subsequent Events 
 
The Company had on 4 July  2023 rece ived the Not ice of  Regis trat ion o f New Name 
pursuant to Sect ion 28 of  the Companies Ac t  2016 issued by the Companies 
Commission of  Malays ia. According ly,  the name of  the Company had been changed 
from "Minda Globa l Berhad "  to  "Cyber jaya Education Group Berhad" w ith ef fect  f rom 
4 July 2023.  
 
On 21 Ju ly  2023,  the Board of D irectors  announced that  As iamet (M) Sdn Bhd, a 
whol ly-owned subsidiary of As iamet Educat ion Group Sdn Bhd, which in turn is a 
whol ly-owned subs id iary  of  the Company has  on 21 Ju ly 2023 entered into a Sa le  and 
Purchase of  Bus iness  Agreement ( “ the Agreement”)  w i th  Aus t in  Legacy Educt ion Sdn 
Bhd ( former ly known as Austin Legacy  Sdn Bhd)  for  the d isposal  of :  
(a)  the Business o f the prov is ion o f h igher  educat ion courses as du ly  approved by 
Minis try of  Higher  Educat ion of  Malays ia ( “MoHE”)  by the univers ity  known as As ia 
Metropo l i tan Univers ity (“AMU”) ;  and 
(b)  a l l  the proper ty ,  assets  and r ights  o f the Business  
for a tota l  cash cons iderat ion o f Ringg it  Malays ia Fi f teen Mi l l ion 
(RM15,000,000.00) only .  
 
 

14.  Dividend Paid 
 
No d iv idend was pa id or declared dur ing the current  quar ter .  
 
 

15.  Capital  Commitment  
 

On 10 June 2022, the Group entered into a condit iona l  sale and purchase agreement  
to  purchase land and bu ild ings located at  Pers iaran Bestar i ,  Cyber I I ,  63000 
Cyberjaya, Selangor for  a to ta l purchase cons iderat ion of  RM180.0 mi l l ion.  Al l  the 
condit ions precedent in  the sa le  and purchase agreement  was fu l f i l led  on 31 October  
2022.  The acquis i t ion was completed on 10 May 2023.  
 
  Group 
  30.6 .23   30.6.22  
  RM’000   RM’000 
Approved and cont racted for      
-  the purchase o f  p roper ty   -   180,000 
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PART B - EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE BURSA     
MALAYSIA’S LISTING REQUIREMENTS 

 
 

16.  Review of  Performance 
 
Var ia t ion o f resul ts  against  prev ious corresponding quarter  
 
The Group posted a revenue and prof i t  before tax o f RM30.2 mil l ion and RM2.2 mi l l ion  
respec t ively  for 3 months ended 30 June 2023. 
 

 
 
Cumulat ive ly  for  18 months ended 30 June 2023, the Group posted a  revenue and prof it  
before tax of RM184.6 mi l l ion and RM11.5 mi l l ion respec t ive ly .  
 
 
Var ia t ion o f resul ts  against  the preceding quar ter  
 

 
 
The Group recorded a  revenue of  RM30.2 mi l l ion for  the current  quar ter,  which is  
lower  to the preceding quar ter  of  RM33.4 mi l l ion .  The prof i t  before tax o f  RM2.2 mi l l ion 
is higher  than the preceding quarter  of  RM1.9 mi l l ion mainly  at tr ibutable to one-of f  
ga in on derecogni t ion of  lease fo l lowing the Group’s acqu is it ion o f  land and bu i lding 
as d iscussed in Note 12.  
 
 

17.  Commentary on Prospects 
 
The Group owns and operates 2  un ivers i t ies,  3 co l leges, 1  language school  and 1 
execut ive  educat ion prov ider.  
 
The management ’s  pr imary focus for  the Group remains  to ensure a sustained growth 
of  our ( local and internat iona l) student populat ion whi ls t  ensur ing qual i ty educational  
outcomes for  a l l our  graduates.  
 
Af ter  a success fu l  rebranding exerc ise in  FY2022 wherein the Group has integrated 
our co l leges into the Cyber jaya Educat ion brand as helmed by our  f lagsh ip ins t i tut ion 
– the Univers i ty  o f  Cyber jaya –  the Group is now wel l  pos it ioned to fur ther  develop 
the uni f ied brand and de liver on our  growth prospects. In l ine with our Stra tegic Growth 
and Trans format ion Plan,  the Group wi l l  be launching new programmes in targeted 
sectors to fur ther  diversify  our  product  por tfo l io  and deepen our Inst i tut ions’  res i l ience 
to  potent ia l  market  saturat ion in our  current product  sectors .   In  de l iver ing on the 
Group’s  p lans,  the management wi l l  cont inue reta in  our  key  focus  on student 
sat is fact ion whi le ensur ing cos ts remain at  appropria te  levels .   

Cumulative Cumulative
Quarter ended Quarter ended % of 18 months ended 18 months ended % of 

30.6.23 30.6.22 change 30.6.23 30.6.22 change
RM'000 RM'000 RM'000 RM'000

Revenue 30,210              N/A N/A 184,669                   N/A N/A
Profit before tax 2,230                N/A N/A 11,519                     N/A N/A

Quarter ended Quarter ended % of 
30.6.23 31.3.23 change
RM'000 RM’000

Revenue 30,210               33,473               -10%
Profit before tax 2,230                 1,931                 15%
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18.  Variance on Prof it  Forecast/Profi t Guarantee  
 

The Company has not  issued any prof i t  forecast  or prof i t  guarantee for  the cur rent  
quar ter  under rev iew. 
 
 

19.  Taxat ion 
 

 
 
The taxat ion inc luded the est imat ion of  deferred tax  ar is ing from the recognit ion of  
lease l iab i l i t ies .  
 
 

20.  Group Borrowings and Debt  Securit ies 
 
Other than as d isc losed below, there were no other bor rowings or  debt secur it ies  in 
the Group as at  30 June 2023. 
 

 30.6.23 
RM’000 

31.12.21 
RM’000 

   
Current:    
Overdraft  fac i l i t ies  3,018   62 
Term loan 8,196 1,206 
Lease l iab i l i t ies  5,102 14,421 
 16,316 15,689 
   
Non-current:    
Term loan 145,078 16,184 
Lease l iab i l i t ies  16,494 130,539 
 161,572 146,723 
 177,888 162,412 

 
 

21.  Materia l Li tigat ions 
 
The Company and i ts  subs idiary companies  are not  engaged in any mater ia l  l i t igat ion 
as at  the date of  th is quar ter ly repor t.  
 
 

22.  Proposed dividend 
 
There was no proposed div idend dec lared for the current  quar ter under  rev iew. 
 

 
  

Cumulative Cumulative
Quarter ended Quarter ended 18 months ended 18 months ended

30.6.23 30.6.22 30.6.23 30.6.22
RM'000 RM'000 RM'000 RM'000

Income tax (1,073)                    N/A (1,725)                    N/A
Deferred tax (627)                       N/A (850)                       N/A

(1,700)                    N/A (2,575)                    N/A
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23.  Earnings per Share  
 

Basic prof it  per ordinary share  
  
 The bas ic prof i t  per ord inary share for the current  quar ter and cumulat ive year  is  
calcu lated based on the prof i t  a tt r ibutable to ordinary shareholders and the number  o f  
ord inary shares  of  1 ,679,048,647 (31.12.2021:1,321,905,790) .  

 
 

24.  Additional notes to the Statement of Prof it  or Loss and Other Comprehensive 
Income 

 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
BY ORDER OF THE BOARD 
Date: 28 August 2023 
 

30.6.23 30.6.22 30.6.23 30.6.22
RM’000 RM’000 RM’000 RM’000

● Amortisation of intangible assets 99                N/A 765               N/A
● Depreciation of property and equipment 451               N/A 8,398            N/A
● Depreciation of right-of-use assets 1,656            N/A 20,709          N/A
● Gain on disposal of subsidiary -               N/A (1,368)           N/A
● Interest expense 3,174            N/A 16,795          N/A
● Interest income (10)               N/A (28)               N/A

●
Impairment loss on trade and other
  receivables (net) 4,377            N/A 5,355            N/A

● Rental income (459)             N/A (1,841)           N/A

●
Loss on disposal of non-current assets held 
for sale -               N/A 289               N/A

Results from operating activities is arrived at 
after charging/(crediting):

Current Period Cumulative Quarter

Quarter ended 18 months ended


