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Part A1+ QUARTERLY. REPORT.
* Quartorly report for the ' 31/03/2003 ‘
financial perlod ended . .
“ Quarter ' @10 Cz2an Qsotr04mroome:J
* Flnanglal Yoar End H 31i03/2003 )
* The figures : C have been sudited ® have ndt been audited

Pigase attach the full Quarterly Report here:

Remarks;:

Part A2'{ SUMMARY OF KEY FINANCIAL INFORMATION: 1+« 1*

Summary of Key Financlal information for the financlal

* 31/03/2003

erlod ended

———

1 ;TRavenue
|

Profit/(loss) before tax

[CLEI N ]

Piofit/(loss) after tax and
minority interest
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4 Net profit/{loss) for the
period

5 Basic earnings/{loss) per
share (sen)

6 Dividend per share {sen)

7 Net tangible assets per
share (RM)
Remarks :

Note: For full text of the above announcemnent, please access the KLSE Web site at www kise.com. my

1 Profit/(Loss) from
operations

2 |Gross interest income
3 |Gross interest expense

Note: The above information is for the Exchangs internal uss only.
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Compuny pame  ; WAL SEONG CORPORATION BERHAD (Comspasy Ne. 49%846-A)

Stock notne : WASEONGC
¥ioancial perlod end 1 31/03/2003
Quarter i1

QUARXTERLY REPORT ON CONSOLIDATED RESULTS FOR FIRST QUAKTER ENDED 318T MARCH 2043

CONDENSED CONSOLIDATED INCOME STATEMENT
Theso Ogures have ot basn audited.

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRANT FRECEDING YEAR RRENT YRECEDING YEAR
rERIOD CORRESPOKDING RIGD CORNESPONDING
PARTICULARS QUARTEIR ENDED QUARTRE ENDXD TO DATE INDED PERLOD ENDED
218343003 310373002 3 00 AN
[T ] RM'000 000 WM 00C
Revenue 190,835 190,835
Operuting Expenses (168,600) (IGQ.GDO)
Diher oparating meome 800 BOO
Profit from the operations 22,035 - 22,035 -
Fingrce cos: (1,822) (1.%22)
Share of results of assceiiies 191 113}
I

Profit before wxetion 20,404 - 20,404 N
Turstion (5,442) (5,442)
Profit afor tanation 14,962 14,961
Pre-scquisition (proficy/luss 50 (50)
Minority interests (8,888) (8,888}
Net profit for the pened 6,024 - 6,024 -
EPS- { n) Besic (sen) 1.9 .

{o) Diluted {2cn) 33 .

Notes to and forming part of the intrim financiol stataments aro sct suton page 5 w 17
“There are no compurdrive figures for procading year someapanding dquortct/period.
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M&C SERVICES 5B

Company name  : WAH SEONG CORPORATION BERHAD (Company No, 495846-A)

Stock name : WASEONG
Financial period end : 31/03/2003
Quarter i1

Quarterly Report on Consolidated Balance Sheets as at 31 March 2003

These figures have not been audited

Condensed Consolidated Balance Sheets

AS AT END OF AS AT END OF
PARTICULARS CURRENT QUARTER PRECEDING FINANCIAL
YEAR ENDED
03/31/03 12/31/02
RM'000 RM'000

Property, plant and equipment 202,054 203,022
Investment in associated compi.. 29,601 29,300
Goodwill less discount on cons.lidation 61,619 62,003
Other investments 11,764 11,759
Curent assets
- Inventories 102,888 95,037
- Trade debtors 194,250 153,710
-Gross amount due from customnicrs 3,505 1,878
-Other debtors, deposits and ;2o ovinents 36,478 28,803
.Amount owing by associated cempanies 1,713 1,902
- Fixed deposit with licensed banks 3,978 3,762
- Cash and bank balances 39,095 33.792

381,907 338,884
Current liabilities
-Gross amount due to customer - 1,042
- Trade payables 62,005 70,837
- Other creditor and accruals 80,133 72,158
-Amount owing to associated ¢ 13 €S 220 213
- Bunk borrowings 106,932 79,691
- Provision for taxation 8014 4,387

257,304 228,328
Net current assets 124,603 110,556

429,641 416,640
Financed by
Share capital 159,639 158,205
Reserves .
- Retained profit 17,158 11,134
-Translauon reserves 15 (23)
Shareholders' funds 176,812 169,316
Minonity interests 132,938 125,375
Irredeemable Convertible Uns.. «icd Loan Stock 81,516 82,950
Long term borrowings 32,999 33,623
Other long term liabilities 1,792 1,792
Deferred taxation 3,584 3,584

429 641 416,640

Notes to and ..- ...z part of the interim financial statements are set out on page 5 to 17

There are ho comparanve figures for preceding vear corresponding quarter/period.
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Company neme  ; WAH SEONG CORPORATION BERHAD (Company No. 495846-A)

l
Stock name : WASEONG i
Financial period end : 31/03/2003 r
Quarter : 1 !
|
CONDENSED CONSOLIDATED STATEMENT OF CHANGES EQUITY !
FOR THE PERIOD ENDED 31 MARCH 2003 ,
[
Share Translation Rovaluatio Tosl
capital reserve e prom °
RM'000 RM'000 ‘000 RM'000 RM'000
Balance as at 1at January 2002 - . f] - (10) (10) |
[ssugance of share capital i

- acquisition of subsidiaries 82,250 82 250

- gequisttion of Industrial Property 7,250 1 7250

| - conversion of ICULS 6,550 6,550
+ in exchange for shares in PIHB 2,870 2,870 i
- settlement of PIHB's debts 59,285 55,285 (
Exchange translation diffcrences (23) o '
NNet profit for the year L 11,144 11,144 :
Balance as at 21t December 2002 158,205 vE - 11,134 169,315 !
Exchange translatioc differences 38 38 2
Net profit for the period ’ 6,024 6,024 ;
Conversion of ICULS to share capital 1,434 __i 1,434 i
. l

Balancé as at 31 March 2003 159 639 . IL‘_L e 11,1-5,-3" 176.812

Notes 10 and forming past of the interim financial statoments are set out fn page S to 17
There are no comparative figures for precading year cortesponding quanm'pcnod
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Company name ¢ WAH SEONG CORPORATION BERHAD (Company No. 495846-A)

Stock nume 1 WASEONG |
Plasncla] periad end : 31/03/2003,
Quarter. s 1

CONDENSED CONSOLIDATED CASH FLOW STATEMENTY
FOR THE PERIOD ENDED 31 MARCH 2003

Cush Flow From Operating Activities
Net profit before tax

Adiustment for -
Non eagh jtems
Nog-opernting items

Operating Preflt Before Working Capital Changea

Net changes {n curren! uassts
Nct chunges in curreat lishilities

Cash gencrated from operations

Pinance cost

Tuxation paid

Net Casli Fluw From Operating Activities

Cnsh Fiow From Investing Activities

Net (Purchazcs of) / Proceeds from salcs of Propertics,Plants and Equipmcnts
Dividend received :
Intercst income received

Equity {nvestment

Nit Cash Flow From Investing Activities

Caih Plow From Financing Activities

Net procoeda from barrowings

Net Cask Flow From Financlag Activities

Net increage fu Cash and Cavh Equivalents

Cush end Cash Equivalents at Beginning of Perlod
Cashi and Cash Equivaients at End of Perlod

Cash and Fiank Belunc:s

Pixed Deposit/ Short Term Placaments

Bank overdrafi
Tota) Cash and Bank Bslances

Notcs to and forming part of tho interim financial elatementa are set out

There are no cornparative figures for preceding year carreaponding qu
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RM'000

20404

5295
1,659

27358

| (57,755)
(2.402)

(32,799)

(1,822)
(1,340)
(35,961)

(4.698)
41
160

(1,047

(5,344)

27,931

27,931
(13,574)

52,982

39,408

35,098
3978

(3,665)
39,408

bn page 5 to 17
arter/period.
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