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The initial investments of AmanahRaya REIT comprise the following:-

This overview section is qualifi ed in its entirety by, and should be read in conjunction with, the full text of 
this Prospectus. Words and expressions not defi ned herein have the same meaning as those in the main body 
of this Prospectus unless the context otherwise requires. Meanings of capitalised terms may be found in the 
“Defi nition” section of this Prospectus.

Property Purchase price  Appraised Value  Gross fl oor area NLA
 (RM’million) (RM’million) (sq ft) (sq ft)

Holiday Villa Alor Setar 31.00 31.00 150,000 150,000

Holiday Villa Langkawi 55.00 55.00 183,190 183,190

Permanis Factory 23.55 24.00 202,223 202,223

SEGi College 52.50 52.50 280,575 131,387

Blocks A & B, South City Plaza 18.30 18.30 72,205 66,606

Wisma AmanahRaya 68.00 70.00 235,000 166,902

Wisma Amanah Raya Berhad  53.00 55.00 170,000 125,227

Wisma UEP 35.50 36.00 198,499 90,541

Total 336.85 341.8 1,491,692 1,116,076

AMANAHRAYA REAL ESTATE INVESTMENT TRUST

AmanahRaya REIT is an initiative undertaken by ARB, a subsidiary of Minister of Finance Incorporated.  
It is a Malaysia-based real estate investment trust established on 10 October 2006. The AmanahRaya 
REIT has a diverse portfolio of properties which include hotels, a factory, a college and offi ce blocks. 
AmanahRaya REIT’s objective is to invest in a diverse range of real estate and real estate-related 
assets. 

The investment objective of AmanahRaya REIT is to provide stable cash distributions per unit with 
the potential for sustainable long term growth of such distributions and the NAV per unit.

Our principal operating strategies for AmanahRaya REIT are as follows:-
• actively monitor the maintenance and upkeep of the Properties under lease;
• foster close relationships with lessees/tenants and ensure delivery of high quality services to 

them;
• enhance property value; and 
• improve the fi nancial performance of the Properties.

Our principal acquisition growth strategies for AmanahRaya REIT are as follows:-
• primary locations;
• attractive price and yields;
• buildings of quality; and
• diversifi cation.

A summary of the forecast and projected distributions for Financial Years 2007, 2008 
and 2009 are as follows:-

  Forecast  Projection Projection  
  FY 2007  FY 2008  FY 2009 
Distribution per Unit (Sen)  6.51  6.53  6.83 

Distribution yield based 

   on the Retail Offer Price (%)   7.27  7.30  7.63 

Distribution yield based 

   on the Institutional Offer Price (%)  6.93  6.95  7.27 

Distribution rate (%)  100  100  100 

Distribution cover (times)  1.00  1.00  1.00 



HOLIDAY VILLA ALOR SETAR
Holiday Villa Alor Setar is a 4-star hotel located within a commercial 
complex primarily located in the city centre of Alor Setar. Currently, 
Holiday Villa Alor Setar is the only 4-star hotel in Alor Setar. As at 
the Latest Practicable Date, the entire property is being leased 
by ASHVSB for a term of 10 years expiring in 2016. The average 
occupancy rate as at the Latest Practicable Date is 66%.

BLOCKS A & B, SOUTH CITY PLAZA
Blocks A & B, South City Plaza is a commercial property comprising 
2 blocks of 5 ½ storey offi ce buildings located within an integrated 
development of South City Plaza. The property is strategically 
located within Taman Serdang Perdana. It is approximately 9 
kilometres to the south-east of Petaling Jaya new town centre and 
about 12 kilometres to the south of the Kuala Lumpur city centre. 
Prominent landmarks in the vicinity include the hospitality premises 
of the Palace of the Golden Horses and Mines Beach Resort. As at 
the Latest Practicable Date, the entire property is being leased by 
SEG International for a term of 10 years expiring in 2016.

HOLIDAY VILLA LANGKAWI
Holiday Villa Langkawi is a 4-star hotel property located on the 
south-western coastline of the main Langkawi Island. The property 
is strategically located 6 kilometres from the Langkawi International 
Airport and the venue of the Langkawi International Maritime and 
Aerospace Exhibition (LIMA), and 22 kilometres from the commercial 
and administrative centre for Langkawi Island. As at the Latest 
Practicable Date, the entire property is being leased by LHVSB for a 
term of 10 years expiring in 2016. The average occupancy rate as at 
the Latest Practicable Date is 68%.

PERMANIS FACTORY
Permanis Factory is a single-storey factory which is currently 
being utilised as a bottle manufacturing plant. It also comprises 
a warehouse, 2 offi ce buildings and other ancillary buildings/
structures. The property is located approximately 24 kilometres to 
the south-east of the Kuala Lumpur city centre and 10 kilometres 
from the Bangi town centre. Other industrial companies in the 
factory’s close vicinity are Hitachi Electronics Products (M) Sdn Bhd, 
Sony Logistics (M) Sdn Bhd and Matsushita Electric Co. (M) Bhd.  As 
at the Latest Practicable Date, the entire property is being leased by 
CI Holdings for a term of 10 years expiring in 2016.

SEGi COLLEGE
SEGi College is a commercial property comprising a 12-storey 
building which is currently being utilised as a college.  SEGi College 
is located in the commercial and residential zone of USJ and Subang 
Jaya and is approximately 15 kilometres to the south-west of the 
Kuala Lumpur city centre. Prominent landmarks in the immediate 
vicinity include Menara Hei Tech Village, The Summit shopping 
complex, The Summit hotel, and Giant Hypermarket. As at the 
Latest Practicable Date, the entire property is being leased by SEG 
International for a term of 15 years expiring in 2021.

WISMA AMANAHRAYA
Wisma AmanahRaya is a commercial property comprising a 15-
storey purpose-built offi ce building. The property is located within 
the older and established portion of the central business district 
area of the Kuala Lumpur city centre and fronts Jalan Ampang at 
its south-eastern boundary. Other buildings in the vicinity include 
Menara OCBC, Bangunan MNi, Bangunan Bank Muamalat and AIG 
Groups Malaysia HQ. As at the Latest Practicable Date, the entire 
property is being leased by ARB for a term of 6 years expiring in 
2012.

WISMA AMANAH RAYA BERHAD
Wisma Amanah Raya Berhad is a commercial property comprising 
a 5-storey purpose-built offi ce building. The property is located 
within Damansara Heights, approximately 4 kilometres west of the 
Kuala Lumpur city centre. It has frontage onto Jalan Semantan on 
the south-eastern border and Jalan Sri Semantan 1 on the western 
border. Buildings in the vicinity include Wisma CIMB, Wisma UOA, 
Bangunan Shell and Commerce Square. At the Latest Practicable 
Date CIMB is leasing 87.5% for a term of 9 years expiring in 2014, 
12.5% of the property is being leased by EURO RSCG for a term of 2 
years expiring in 2008. 

WISMA UEP
Wisma UEP is a commercial property comprising an 11-storey 
building. The property is located in USJ10 within the township of UEP 
Subang Jaya. The property is located approximately 18 kilometres 
south-west of the Kuala Lumpur city centre and 11 kilometres south-
west Petaling Jaya new town centre. Other building in the vicinity 
include Majlis Perbandaran Subang Jaya (MPSJ). As at the Latest 
Practicable Date, Sime UEP is the tenant to the entire property for a 
term of 3 years expiring in 2007 with an option to renew for another 
3 years. 
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KEY INVESTMENT HIGHLIGHTS

Long term lease arrangements

• With the exception of Wisma UEP all other properties are being leased for a period of at least 6 years to a maximum of 
15 years, on average the lease period for the properties is approximately 8 years. The long term lease arrangements 
give added security as short term leases may require the REIT to source new lessees/tenants more frequently and 
therefore be subject to risks which may include entering into new arrangements which is not as benefi cial to the 
REIT as current arrangements.

Security Deposits

• Most of the lessees of the AmanahRaya REIT Properties are required to deposit cash as a security deposit. This deposit 
is a safety net for the REIT; in the unlikely scenario that any of the Lessees do not abide by the provisions set out in 
their respective lease arrangements, the REIT may call upon these funds. 

“Triple Net” Lease

• Most of the properties have “triple net” lease arrangements, these arrangements require the lessees/tenants to bear 
the cost of the property expenses themselves; therefore the income that the REIT earns is pure income.

Single lessees/tenants

• With the exception of Wisma Amanah Raya Berhad, all the properties are being leased/tenanted by a single company. 
This makes dealing with each property simpler as the REIT has only to deal with a single party.

Alignment of interest with Vendor & capital growth opportunities

• As the Vendor for the AmanahRaya REIT is closely associated with the Manager, properties held in the Vendor’s 
portfolio may be injected into the AmanahRaya REIT. This would be a more effi cient and quicker way to conduct 
acquisitions as compared to having the AmanahRaya REIT go out and purchase properties directly from the 
market.

Tax transparency

• AmanahRaya REIT is exempted from Malaysian income tax for a year of assessment provided 90% or more of its 
taxable income for that year of assessment is distributed to the unit holders pursuant to Section 61A of the Income 
Tax Act 1967.

• Distributions made by AmanahRaya REIT to corporate unit holders resident in Malaysia are not subject to any 
withholding tax in Malaysia.

• Malaysian income tax will be payable by all Malaysian resident corporate unit holders on the distributions made by 
AmanahRaya REIT out of income exempted under Section 61A of the Income Tax Act 1967.

BACKGROUND INFORMATION ON AMANAHRAYA-JMF ASSET MANAGEMENT  
SDN BHD

ARJMF was incorporated in Malaysia under the Companies Act on 28 July 1994 as a result from a merger between 
Amanah Raya Asset Management Sdn Bhd and JMF Asset Management Sdn Bhd.  ARJMF is owned by ARB, Sindora 
Berhad and 2 other individuals.

Principal activities of ARJMF include:
• fund management services;
• corporate and investment advisory services;
• share placement services; and
• cash management and treasury services.

As at the Latest Practicable Date, its authorised share capital is RM5,000,000 comprising 5,000,000 ordinary shares of 
RM1.00 each, of which 2,000,000 shares are paid up.

Rental per month:                     
Approximately RM1.86 mn per month

Total Gross Floor Area:                     
Approximately 1.49 mn sq ft

Total Acquisition Price:                     
Approximately RM336.85 mn
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