Notes
1. The interim financial report has been prepared in accordance with the reporting requirements outlined in the Financial Reporting Standards (FRS) 134 - `Interim Financial Reporting’ issued by the Malaysian Accounting Standards Boards (MASB) and Paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad and should be read in conjunction with the Group’s annual audited financial statements for the financial year ended 31 May 2011. The explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 May 2011.
2. The accounting policies and presentation adopted are consistent with those of the audited financial statements for the financial year ended 31 May 2011 except for the adoption of the following standards and amendments to published standards which are effective on or after 1 January 2011:
Amendments to FRS 1

First-time Adoption of Financial Reporting Standards

Amendments to FRS 7
Financial Instruments: Disclosures

FRS 101
Presentation of Financial Statements

IC Interpretation 4

Determining Whether an Arrangement Contains a Lease

The adoption of the above standards, amendments to published standards and interpretations to existing standards does not give rise to any material financial effects on the results and financial position of the Group and the Company.
3. There are no changes in estimates of amounts reported in prior quarters of the current financial period or in prior financial years that have a material effect in the current quarter.

4. The results of the Group is dependent on the performance of the Malaysian securities market.

5. There is no issuance, repurchase, resale and repayment of debt and equity securities in the current quarter.

6. There are no changes in the composition of the Company during the current quarter.
7. The main business segments of the Group comprises of stockbroking and investment holding and others. Segment results, assets and liabilities include items directly attributable to the segment as well as those that can be allocated on a reasonable basis.
	
	Stockbroking
	Investment Holding
	Total

	
	RM’000
	RM’000
	RM’000

	
	
	
	

	Revenue
	
	
	

	Total Revenue
	9,503
	1,270
	10,773

	Overhead Expenses
	3,284

=====
	4,546

=====
	7,830
=====

	Results
	
	
	

	Segment Results From Operations
	4,964
=====
	(2,020)
=====
	2,944


	Taxation
	
	
	(1,332)

	
	
	
	---------

	
	
	
	1,612
=====

	Assets And Liabilities
	
	
	

	Segment Assets
	391,832
	140,569
	532,401

	Segment Liabilities
	304,083
======
	1,473
======
	305,556
======
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	Stockbroking
	Investment Holding
	Total

	
	RM’000
	RM’000
	RM’000

	
	
	
	

	Other Information
	
	
	

	Loss On Revaluation Of Financial Assets At Fair Value Through Profit Or Loss
	                 -
	(3,235)
	(3,235)

	Gain On Disposal Of Financial Assets At Fair Value Through Profit Or Loss
	349
	1,082
	1,431

	Depreciation Of Plant And Equipment
	299
	                -
	299

	Interest Income
	681
	7
	688

	
	====
	====
	====


8. There were no material events subsequent to the end of the quarter that have not been reflected in the financial statements for the quarter.

9. There are no Commitment and Contingent Liabilities outstanding as at 31 August 2011 (2011: Nil).
10. The Group’s profit before tax for the quarter ended 31 August 2011 of RM2.94 million is lower by RM7.14 million compared to the corresponding quarter figure of RM10.08 million due mainly to lower other income and higher other operating expenses.

11. The Group’s profit before tax of RM2.94 million for the current quarter reported on, is higher than the preceding quarter’s profit before tax of RM0.92 million by RM2.02 million, due mainly to higher operating revenue and lower staff expenses for the current quarter.

12. There are no material factors affecting the earnings and/or revenue of the Company and the Group for the current quarter and financial period-to-date.

The Board of Directors is of the opinion that barring any unforeseen circumstances, the Group’s performance for the current financial year will be in tandem with the performance of the Malaysian securities market.

13. The explanatory notes on variance of actual profit from forecast profit and/or shortfall in profit guarantee is not relevant to the Group.
14. The tax expense of the Group is as follows:

	
	
	3-month cumulative for

financial period to date

31 August 2011
RM’000

	
	
	

	Current tax expense:
	
	

	Malaysian - current
	
	1,332

	                
	
	=====

	
	
	

	Reconciliation of effective tax expenses:
	
	

	Profit before taxation
	
	2,944

	
	
	

	Tax at Malaysian tax rate of 25%
	
	735

	Add: 
	
	

	Non-deductible expenses
	
	93

	Loss incurred by a company in the Group
	
	504

	
	
	---------

	
	
	1,332

	
	
	=====


Page 7
15. There is no net gain on disposal of unquoted investments, which are mainly private debts securities, for the current financial period to date. There was no sale of properties during the period.

16. Particulars on the purchase or disposal of quoted securities are not provided, as the activities of the Group comprises principally of stockbroking and related services.

17. There are no corporate proposals announced but not completed as at 14 October 2011.

18. There are no Group’s borrowings and debt securities as at the end of the reporting period.

19. As at 14 October 2011, the Group does not hold any financial instruments with off balance sheet risk.

20. There are no material litigations pending as at 14 October 2011.

21. The Company paid a special dividend of 7.50% less income tax at 25% amounting to RM6.75 million in respect of the financial year ended 31 May 2011 on 26 August 2011.
No interim ordinary dividend is recommended for the current financial period.
22. In calculating basic and diluted earnings per share:

(i) The amount used as numerator is the net profit after tax & minority interest of RM1.61 million; and

(ii) The weighted average number of ordinary shares used as the denominator is 120.00 million.
23. The financial statement for the year ended 31 May 2011 was not subjected to any audit qualification.
24. The breakdown of retained profits of the Group as at reporting date, into realised and unrealised profits is as follows:

	
	As at
31 August 2011
RM’000

	
	

	Total retained profits
	

	· Realised
	66,398

	· Unrealised   
	10,160

	
	---------

	Total retained profits as per unaudited consolidated financial statements
	76,558

	
	=====


BY ORDER OF THE BOARD

WENDY CHIN NGEOK MUI

(MAICSA NO : 7003178)

SITI NURMAZITA BINTI MUSTAPHA
(LS0009160)

Joint Company Secretaries

Kuala Lumpur

20 October 2011
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