
Notes
1. The interim financial report has been prepared in accordance with MASB 26 Interim Financial Reporting and Chapter 9 part K of the Listing Requirements of Kuala Lumpur Stock Exchange. The same accounting policies and methods of computation are followed in the interim financial statements as compared with the annual financial statement for the year ended 31 March 2002 except that effective from the previous financial quarter, the Group cease to accrue and suspend interest on non performing loans where full specific provision has been made against the principal. This change does not affect the profitability or the valuation of assets and liabilities of the Group.
2. The annual financial statement for the year ended 31 March 2002 was not subjected to any audit qualification.

3. The results of the Group is dependent on the performance of the Kuala Lumpur Stock Exchange.

4. There is no unusual item affecting assets, liabilities, equity, net income, or cash flows.

5. There is no changes in estimates of amounts reported in prior interim periods of the current financial year or in prior financial years that have a material effect in the current interim period.

6. There is no issuances, repurchases, resale and repayments of debt and equity securities in the current interim period.

7. The Company paid an interim dividend of 7.5% less income tax at 28% amounting to RM3.24 million in respect of the year ending 31 March 2003 on 8 January 2003.

8. Segmental reporting is not provided as the activities of the Group comprises principally of stockbroking and related services in Malaysia.

9. There has not been any valuation carried out on the property, plant and equipment of the Group.

10. There is no material event subsequent to the end of the interim period that have not been reflected in the financial statements for the interim period.

11. There is no change in the composition of the Company during the current interim period.

12. Commitment and Contingent Liability:

31 December 2002
31 March 2002

        
         
    RM’000
            RM’000

       Guarantee to a bank in respect of banking


facilities granted to Securities Clearing


Automated Network Services Sdn Bhd 

                          -

               1,000


Underwriting Commitment

 
                          -
               
 9,940


         




                                    
  
                        

            -                              10,940
13. There are no material factors affecting the earnings and/or revenue of the Company and the Group for the current interim period and financial year-to-date.
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14. The Group’s profit before tax of RM0.93 million for the current interim period reported on, is lower than the preceding interim period’s profit before tax of RM4.86 million by RM3.93 million, due mainly to lower interest income for the current interim period reported on as compared to the preceding interim period.

15. The Board of Directors is of the opinion that barring any unforeseen circumstances, the Group’s performance for the current financial year will be in tandem with the performance of the Kuala Lumpur Stock Exchange.

16. The explanatory notes on variance of actual profit from forecast profit and/or shortfall in profit guarantee is not relevant to the Group.

17. The tax expense of the Group is as follows:

        9-month cumulative

              Current quarter
             for financial year

              ended
                             to date

    




        31 December 2002
         31 December 2002      







            RM’000
                           RM’000


Major components of tax expense:


Current tax




     83


2,055


Deferred tax



  
   199


    (49)


















              
   282  

              
2,006                         

Reconciliation:

Profit before taxation



   928


6,596
Tax at statutory income tax rate of 28%

   260


1,847

Tax effects of expenses not deductible

In determining taxable profit:


- Depreciation



       1


     78


- Amortisation



     14


     42


- Entertainment & other expenses

       7 


     39














              
   282                                  
2,006   

18. The net loss realised on the disposal of quoted investments for the current financial year to date amounted to RM24,000. There was no sale of properties during the period.

19. Particulars on the purchase or disposal of quoted securities is not provided as the activities of the Group comprises principally of stockbroking and related services.

20. The Company has on 24 January 2003 mutually agreed with Affin Holdings Berhad not to proceed with the negotiations for the proposed acquisition of up to 30% equity interest and management participation in Affin Bank Berhad. 

21. There is no Group’s borrowings and debt securities as at the end of the reporting period. 

22. As at 20 February 2003, the Group does not hold any financial instruments with off balance sheet risk.
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23. There is no material litigation pending as at 20 February 2003.

24. Other than the interim dividend payment highlighted in Note 7, no additional interim dividend is declared for the current financial year.

25. In calculating basic and diluted earnings per share:

(i) The amount used as numerator is the net profit after tax & minority interest of RM4.59 million; and

(ii) The weighted average number of ordinary shares used as the denominator is 60 million.

BY ORDER OF THE BOARD

WENDY CHIN NGEOK MUI

(MAICSA NO : 7003178)

Company Secretary

Kuala Lumpur

26 February 2003
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