





Group Accounting Policies


The same accounting policies and methods of computation are followed in this quarterly financial statements as compared with the most recent annual financial statement .








Exceptional Items


There is no exceptional item for the quarter ended 30th September 1999.











Extraordinary Items


There is no extraordinary item for the quarter ended 30th September 1999.











Taxation


The tax figures do not contain any deferred tax and/or adjustment for under or over-provision in respect of prior years.











Pre-aquisition Profits


There is no pre-acquisition profits for the current financial year to date.











Profit on Sale of Investments and/or Properties


There is no sale of investments and/or properties for the current financial year to date.












































Particulars of Quoted Securities (Long and Short Term)





(a)  Summary of dealings in quoted securities for the current financial year to date for 


      the Group except for the stockbroking subsidiary exempted by the Exchange :-





�
RM’000�
�



Total Purchases


�



6,666�
�



Total Disposals


�



1,577�
�



Total Profit / (Loss) on Disposal


�



(475)�
�









(b)  Investments in quoted shares as at 30th September 1999 for the Group except for 


 the stockbroking subsidiary exempted by the Exchange :-





�
RM’000�
�



Total investments at cost


�



102,725�
�



Total investments at carrying / book value (after provision for diminution in value)


 �






94,508�
�



Total investments at market value as at 30th September 1999


�



74,091�
�









8.   Changes in Composition of the Group


	There were no significant changes in the composition of the company for the current   financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

















9.   Status of Corporate Proposals


	The company does not have any corporate proposals announced but not completed as at the date of issue of the quarterly report other than the Proposed Bonus Issue on the basis of one (1) new share for every existing share held which was announced on 26th August 1999. The application to the Securities Commission (SC) has been made and is pending SC’s approval.











10. Seasonal or Cyclical Factors


	The business operations are not subject to any seasonal or cyclical factors.











11. Debt and Equity Structure


	There have been no issuances and repayment of debt and equity securities, share buy-


      backs, share cancellations, shares held as treasury shares and resale of treasury shares 


      for the current financial year to date except for the repayment of the 3.5% Guaranteed Redeemable Loan Stocks 1994/1999 which was redeemed in full at their nominal value totalling RM 28,306,000 by the company on its maturity date, 27th June 1999.











12. Group Borrowings


	Group borrowings and debt securities as at 30th September 1999 :-





�
RM’000�
�



      Bank Overdraft


�



992


�
�



      Revolving Credit


�



21,800�
�



     �



22,792


�
�



Note : The above borrowings are all unsecured, short term and denominated in Ringgit Malaysia.











13. Contingent Liabilities


	There does not exist any contingent liabilities as at the date of issue of the quarterly report.











14. Off Balance Sheet Financial Instruments


	Off balance sheet financial instruments in the form of equity futures contracted at RM7,015,140 as at 30 September 1999, maturing within one month, are subject to market risk. Market risk is the potential change in value caused by movement in market prices and the contracted amount provides only a measure of involvement in this type of transaction and does not represent the amount subject to market risk. Exposure to market risk may be reduced through offsetting on and off balance sheet positions. The profits or losses resulting from equity futures contracts are recognised in the year they arise.











15. Material Litigation


	There were no pending material litigation as at the date of issue of the quarterly report, which in the opinion of the directors would have a material adverse effect on the financial results of the Group.











16. Segment Analysis


	No segment analysis is prepared as the Group is primarily engaged in stockbroking operations in Malaysia.  











17. Preceding Quarter Results


	There were no quarter results reported in respect of the preceding quarter.


























18. Review of Group Results


	The Group registered an operating profit before tax and minority interests of RM 46.743 million for the current year-to-date to 30 September 1999 on the back of an improved economy and the gradual return of confidence and renewed interest in the KLSE.








19. Prospects for Current Financial Year 


 	Barring unforeseen circumstances coupled with signs of improvement in the economy  we expect the Group to perform satisfactorily for the rest of the current financial year.








20. Dividend


	No interim dividend has been declared during the period.








21. Year 2000 ( Y2K ) Readiness 


	The Group has taken all reasonable and necessary steps to protect their business from being materially and adversely affected by the impact of the Year 2000 issue. All critical systems that are within our control have been tested to be Y2K compliant. Y2K detailed contingency plans and the necessary tests have been completed to minimise any imp
