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NV Multi Corporation Berhad
( Compary No: 204388-D)
Condensed consolidated income statements
For the third quarter ended 30 September 2003
individual Quarter Cumulstive Quarter
Cwrrent Year  Preceding Year Currest  Preceding Year
Quarter  Corresponding Year-To-Date  Correspoadiag
Quarter Period
30/09/2003 30009/2002 30/09/2003 30/09/2082
RM'000 RM'O00 RM'000 RM'000
Reveoue 42,505 44 603 102,840 106,990
Opexating profit 13,531 13,364 27,361 27,186
Interest cxpensc (360) (60) (798) {153)
Interest income 5 10 7 197
Share of nrofit of associates 7 12 27 134
Prefit before taxation 13,183 13,326 26,597 27364
Taxation (4,015) (3,734 (7,905} (7,662)
Profit after taxation 9,168 9,592 18,692 19,702
Less: Minagrity interests (676) (669) (880) (1,598)
Net profit Jor the period §,492 8,923 17,812 18,106
Basic umm_ga per ordinary share (scn) 1241 £3.04 26,03 26.42

Diluted earnings per ordinary share (scm) - - . .

The condenscd consolidated income statement should be read in conjunction with audited anmal financial report of the
group for the year ended 3| December 2002



NV Multi Corporutiva Berhad
{ Campuny No: 204838-D)

Condensed consolidated cash flow stutzinent
Far the plus musihs caded 38 Sepeensher 2003

Unsadited Umandiced
30/05/2083 oszee
RM'008 RM'$00
Net prafit before tax 26,597 27.364
Adjustment fior non-cash flavw keme 3,457 2,275
Operattug profit before changes in working capibtal 30,054 26,640
Changes in warking capital
Net change in cuaren) assels und non-current tade receivahles {13,530) (39.490)
Net change o cwrrent lisbilities {4,137) 3,037
Cash nyed ln operations 12,337 {6,813)
Income tuxes paid (9.422) (13,09%)
Net cash flows genarated frum / (uscd in) opersting activides 2,965 {19,966)
Luvesting Activitics
Purchase of property, planl and cquipment (12,241) (2,306)
Acquisition of addstional mter=s1 m subsidisry company (6.500) -
iterest incomte 7 197
Proceeds from disposal of propesty, plant and equipraent 19 72
Other investments - 429
Ned cash used In Investing sctivitics (1R,715) (1.608)
Finanang Activities
Treasury sharcs - 1.25M
Ned bommowinggs 22,236 108
Intepast pajd {798) (153)
Dividends pad - {12.430)
Dividends paii to minority sharcholder (2350) -
19 08R (19.732)
Net eash generated frow / (used in) Ainancing activitles
Net increase / {decrease) in cush und cash equivalents 331 (41,246)
Cash and cash squivalents st 1 January 5,606 49 669
Cath and cash equivaleids at 3¢ September 9,944 £423

The cendensed cansolidated cash flow sUdement should be read in confunetion with sudited annusal fimneial report of the group

for the year ended 3] December 2002 :



NV Muid Corporation Berhad
( Company No: 204838-D)

Condensed consolidated statement of changes in equity
For the nine manths ended 30 September 2003

Nos- Distributable

distributabie Retained Profits Total

RM'S88 RM'S80 RM'060

At Jannary 2002 102,204 32,880 135,088
Net proft for the yoar - 23,591 23,591
Repurchasc of shares - (125 (7,257)
Dividenis - (7,389) {7.389)
At 31 Decenzber 2602 102,204 41,8258 144,029

Corrency manslation differences

smising in the period (79 - (7%
Net profit for the period - 17,812 17.812
Dividends - - -
AL 38 Seplember 2003 102,125 59,637 161,762

The condensed consolidated statement of changes in equity should be read in conjunction with sudited annoal
financial report of the group for the year cnded 31 December 2002



NY Multi Corporation Berhad
{ Company No: 20488R8-D)

Condensed consolidated balamce sheet

At 3% September 1903
Unandited Aundied
38 Septesnber 2003 31 December 2082
) iy (] RM008
Preperty, plant and cquipment 37,312 27,566
Tnvestadents in assoclates 163 145
Incanglle assets 2.009 337
Trade recetvahlies 40,058 36,491
79,852 64,519
[
Deveclopment oupendinires L5485 61,433
Inveninsies 45,7127 43,996
Trade and other roccivablos 66,565 58,318
Other investneuls 198 | 7k]
Cash and cash equivaknls 11,052 S, 949
186,085 170 549
Current Hubilifles
Teade sd other payables 51,012 30,571
Bogrowings 17,549 1.636
Taaxtiog 3148 4,772
71.710 56,979
NPt CurTeat asgete 114 376 113 570
193,928 174109
Fmnoeed by:
Capital mul reserves
Shasc capital 70,000 70,000
Reverves
Share premiven 21,603 21,603
Revaluaton reerve 10,603 10,60}
Oiher recerves 79) -
Retniaed neofit 66,894 49,082
Tremyury s (1,257} (7257)
161,762 144,029
Minority shareholders' interests 6,684 11,570
Laug term nnd deferrod liabilities
Bormowings ¥, 249 258
Deferred taxation 1,132 1,032
Cther bong tomm Liabilitics 16,061 20 620
25,4¥2 22510
193 928 178,109
Mg'&MMM(M) 2 210

‘The condeneed consalidated hafance sheet should be resd in coojunction with audited aanuel financial repact
of the group for the year endad 3§ December 2002



NY MULTI CORFPORATION BERHAD
[Company No: 204888-D)

Notes to the interim financial report

Part A- Explanatory Notcs Persuant to MASB 26

Al.

Basis of preparation

The interim financial statements are unandited and have been prepared in complisnce with
Malaysuan Accounting Standards Board (“‘MASB™) 26, Interim Financial Reporting and
paragraph 9.22 of the Listing Requirements of the Kuala Lumpur Stock Exchange
(“KLSE”).

The interim financial statements should be read in comjunction with the sudited financial

statements for the year ended 31 Decermnber 2002. These explanatory notos attached to the
interim financiul statements provide an explanation of events and transactions that are

significant to an understunding of the changes in the fmancial position and performance of
the Group since the financial year ended 31 December 2002,

The same accounting policies and methods of compuration are followed in the interim
financial statsments as compured with the financial statements for the year ended 31
December 2002.

The new applicable approved accounting standards adopted in this interim financial report
are as follows:-

MASB 25 “ Income Taxes™

MASB 27 * Borrowing Costs™

MASB 2% © Discontinuing Operations”™

MASB 29 “ Employee Benefits™

MASB 30 * Accowmting énd reporting by Retirement Benefits Plans”

o pnem

The adoption of these accounting standards has no material effect on the earnings and
shareholders” fund of the group for the period ended 30 September 2003.



NV MULTI CORPORATION BERHAD
(Company No: 204888-D)

A6,

A7,

Qualified financial statements

The auditors’ report on the financial ststements for the year ended 31 December 2002 was
not qualified,

Seasonal or cyclical factors

The wrget market of the Group is the Chinese population. Therefore, the Group’s business

operations are generlly affectedinmeﬁrstqlmtcrof&cywas thc Chinese celebrate
Chinese New Year in the Ist quarter of each calendsr year,

Naturc and amoumt of unugual items affecting assets, liabilities, equity, mct income or
cash flows

There were no unusual items affecting assets, Liabilities, equity, net income, or cash flows
during the financial period ended 30 September 2003 .

Natuore and amount of changes in cstimates

There were no changes in estimates thut have a materiel effect in the curreat quarter.
Issuance and repayment of debt and equity securities, share bwy-back, share
cancellation, shares held as Trensury sharcs and resale of treasury shares

There were no issuance and repayment of debt and equity securities except for the
purchase of 1,582,000 ordinary shares from the open market in year 2002 which are being
held as treasury shares in accordance with the requirements of Section 67A of the
Compunics Act, 1965.

Dividend Paid

There was no dividend paid during the current financial pertod.



NV MULT1 CORPORATION BERHAD
{Company No: 204883-D)

AS.  Segmental reporting

Ald.

All,

Capital

Revenae Total Assets Expenditure

RM000 RM'000 RM*000

Mulaysia 96,884 256,047 35,998
Indomesia 5,956 9,561 1,324
102,840 265,638 37322

No comparative figures is avuilable as the group only cormmenced business in Indonesia
in the current gusrter.

Valuation of property, plant and equipment

The valustions of property have been brought forwurd without amendment from the
previous annual audited finuncial statements for the financial period ended 30 September

2003,

Changes in composition of the Group

(a)

®)

On 24 June 2003, the subsidiary cumpany, NV Multi Corporation (Heng Kong)
Linited Company (“NVHK"), 3 company incorporated in Hong Kong, acquired
2,550 ordinary shares of Indonesia Rupiah 1 million per share in PT Alam Hijau
Lestar1 (“"AHL"), a company incorpurated in Indonesia, for a cash consideration of
Indonesia Rupiah 2,550 million resulting in AHL becoming a 51% owned
subsidiary of NVHK.

As announced om 7 Oclober 2003, NVHK has on 25 August 2003, acquired 100%
equity interest in Harvest China Holdings Limited (“HCH™), a company
incorporated in Hong Kong under the Hong Kong Companies Ordinance (Chapter
32) at u purchase consideration of HK$30,000. HCH is presently a dormant
company.

Subsequent events

There has not arisen any material event subsequent to the end of 30 Seprember 2003,



NV MULTT CORPORATION BERHAD
(Compamy No: 20488%-D)

Al2. Capital Commitments

Capital commitments not provided for in the financial statements as at 30 September 2003

are as follows:
RM’000
Property, plant and equipment:
- Authonzed and contracted for 7,809
Investment
- Authorised and contracted for 3,200

Al3, Contingent Liabilitics or contingent assets

a) There is a guarantee of RM8.5 million as at 30 September 2003 for end-financing
tucilities granted to purchasers of the Group, for which no loss is expected.

The above contingent liability is not secured against any of the Group’s assets,
b There are two legal suits amounting to RM616,590 and RM2,006,195 rospectively,

against two subsidiary companies, which the solicitors are of the view that the
claims are wnfounded and in any event grossly inflated.



NY MULTI CORPORATION BERHAD
{Company No: 204882-D))

Part B — Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements of KISE

B1.

B2.

Comparison with Preceding Quarter

The Group registered a tunover of RM42.5 million and a pre-tux profit of RMI3.2
million in curtent quarter as compared © RM36.0 million and RM9.3 milkion in the
preceding quarter, an increase of RM6.5 million or 18.1% and RM3.9 million or 41.9%
tospectively. The improvement was duc to contribution from new memorial parks
launched in 8i5u, Sarawak, and Jakarta, Indonesia in the current quarter.

Review of Performance

The Group recorded a tumover of RM42.5 million for the current quarter cnded 30
September 2003 as compared to RM44.6 million i the preceding year comesponding
quarter ended 30 September 2002,  Accordingly, pre-tax profit decreased from RMI13.3
million in the preceding year comesponding quarter to RM13.2 million in the cumrent
quarter ended 30 September 2003.

[n the opimion of the Directors, there has not arisen any item, transaction or event of &
material and unusual patre from the date of the current financial period ended 30
September 2003 to the date of this unnouncement which, is likely to substantially affect
the results of the operations of the Group for the period ended 30 September 2003.

Variance of Actuat Profit from Forceast Profit and Shartfall in the Profit Cnarantec

There were no profit torecast or profit guarantee given for this financial period ended 30
September 2003.

Prospects

Barring any unforescen circumstunces, the Group expects performance in next quarter to
Temain satisfactory.



NV MULTI CORPORATION BERHAD
(Compeny No: 204888-D)

BS.

B7.

BS.

Taxation

The taxation charges of the Group for the current financial period ended 30 September
2003 were as follows:-

3 months 3 months 9 months 9 months
ended ended ended coded
30.00.2003 30.09.2002 30.09.2003 30.09.2002
RM*G00 RM*000 RM?*000 RM'000

Muluysian taxation 3,823 3,734 7.713 7,662
Under provision of taxatien in

respect of priors yours 92 - 92 -
Provision for deferred

taxation 100 - 100 -
Total 4,015 3,734 7.905 7,662

Salc of Investments and / or Propertics
Excepr for the loss on disposal of property amounting to RM99,211 in the current quarter,

there were no other sales of mvestments or properties for period ended 30 September
2003.

Quoted Securitics
There was no purchase or disposal of quoted securities in the current quaster and financial
year to date. .

Status of Corporatc Proposals

There was no corporate proposal announced or pending completion us at the date of this
annemeement.



NV MULTI CORPORATION BERHAD
(Company No: 204388-D)

BY.

B10.

BI11.

BI2.

Gruup Borrowings as st 30 September 2003

All borrowings are unsecured: -

Overdraft and Revolving Credit

Term Loan
Payable within next 1 year
Payable after next ! year

Hire Purchasc and Leasc Creditory:-
Payable within next | year

Payable after next 1 year

Total

Other Long Term Liabilities

RM*000
16,065

1,000
7,500
3,500

484
789

1,273

This represents cost of providing funcral packages vet to be exercised, reduced by a

sinking fund valued by independent actuarizs.

Financial Instruments

Other than disclosed in Note Al3 (a) above, there are no financial instruments with off
balance sheet risk that the Group is aware of as at the date of this announcement.

Pending material litigation

Save as disclosed in Note A13 (b) abave, there is no other pending litization as at the date

of this announcement,



NV MULTI CORPORATION BERHAD
{Company No: 204888-D)

B13.

Dividend

Interim:

Amount per share (RM)
Enttlement date
Payment date

Special:

Amount per share (RM)
Entitlement date
Payment date

B14. Earnings per share

3 months
ended
30.09.2003
RM*000
Basic earnings
per share
Net profit for the period
(RM’000) 8,492
Issued ordinary shares
at beginming of the
period (*000) 70,000
Weighted averag
number of ordinary
ghares ("000) 68,418
Basic earnings per

share (sen) 12.41

9 montbs cnded 30 September
2003 1092

Nil 10% less 28% income tax
Nil 19 August 2002
Nil 3 September 2003

Nil 5% less 28% income tax

Nil 19 August 2002

Nil 3 September 2003
3 months 9 months 9 months
ended coded ended
30.09.2002 30.09.2003 30.09.2002
RM*000 RM*000 RM’000
8,023 17,812 18,106
70,000 70.000 70,000
68,418 68,418 68,530
13.04 26.03 26.42



NV MULTI CORPORATION BERHAD
(Company No: 204888-D))

B15. Aauathorisation for issue

The interim financial statemenls were authorised for issue by the Board of Directors in
accordance with a resolution of the Directors om 20 Navember 2003.



