NV MULTI CORPORATION BERHAD

Company No: 204888 D
UNAUDITED QUARTERLY REPORT ON CONSOLIDATED RESULTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2000


Notes

1.
Accounting Policies
The quarterly financial statements have been prepared using the same accounting policies and methods of computation as adopted in the preparation of the Group’s audited accounts for the financial year ended 31 December 1999. 

2.
Exceptional Item
There was no exceptional item for the current financial year ended 31 December 2000.

3. Extraordinary Item

There was no extraordinary item for the current financial year ended 31 December 2000.

4.
Taxation

The taxation charges of the Group for the current financial year ended 31 December 2000

were as follows:-

	
	Current

Quarter
	Current 

Year To Date

	
	RM’000
	RM’000

	Malaysian taxation
	2,662
	8,902

	Under or over provision of taxation in respect of prior years
	-
	-

	Provision for deferred taxation
	438
	438

	Total
	3,100
	9,340


5.
Pre-acquisition Profits
There were no pre-acquisition profits or losses included in the results for the current financial year ended 31 December 2000.

6.
Profits on Sale of Investments and / or Properties


There was a gain on disposal of properties amounting to RM467,979 for the current financial year ended 31 December 2000.
7.
Quoted Securities

(a)
There was no purchase or disposal of quoted securities for the current financial year ended 31 December 2000.


(b)
The investments in quoted shares as at end of the reporting year were as follows: -

	
	Current

Quarter
	Current 

Year To Date

	
	RM’000
	RM’000

	Quoted shares in Malaysia:-
	
	

	At Cost
	1,460
	1,460

	Less : Provision for diminution  in value     
	1,371
	1,371

	Carrying value
	89
	89

	Market value
	89
	89


8. Changes in the Composition of the Group

(i) On 19 June 2000, the Company has issued 50 new ordinary shares of RM1.00 each  at par for cash to Mayang Teratai Sdn Bhd (“MT”). Subsequently, on the same day, MT disposed of the above-mentioned shares to 50 new shareholders at no charge as disclosed in the prospectus dated 29 June 2000.

(ii) On 19 June 2000, the Company has completed the revaluation of the cost of investments in subsidiaries to their audited net assets values as at 31 December 1999, resulting in a revaluation surplus of RM47.17 million as disclosed in its prospectus dated 29 June 2000.

(iii) On 19 June 2000, the Company has completed a bonus issue of 36,573,000 new ordinary shares of RM1.00 each at par by way of capitalizing the revaluation surplus of RM47.17 million as disclosed in the prospectus dated 29 June 2000.

(iv) On 20 June 2000, the Company has completed a right issue of 20,920,750 new ordinary shares of RM1.00 each at par for cash as disclosed in the prospectus dated 29 June 2000.

(v) On 23 August 2000, the Company has completed a public issue of 10,535,000 ordinary shares of RM1.00 each at an issue price of RM3.30 for cash as disclosed in the prospectus dated 29 June 2000.

(vi) As announced on 3 January 2001, NV Care Sdn Bhd, a subsidiary of the Company has increased its paid up share capital from RM100 to RM5,000,000 by way of new allotment of 4,999,900 new ordinary shares of RM1.00 each for cash consideration.

(vii) As announced on 12 January 2001, the Company has subscribed for 50% equity in NV Multi Corporation (Hong Kong) Limited (“NVHK”), a company incorporated in Hong Kong under the Hong Kong Companies Ordinance (Chapter 32) at a subscription price of HK$1.00 only.  NVHK is presently a dormant company.

9.
Status of Corporate Proposals 

The listing of the Company on the Main Board of the KLSE was completed on 23 August 2000.  

There was no corporate proposal announced or pending completion as at the date of this announcement.

10.
Seasonality or Cyclicality Factors

The Group‘s turnover is better in the 2nd half of the year as the Chinese celebrate Chinese New Year in the 1st quarter of each calendar year. 

11.
Issuance and Repayment of Debt and Equity Securities, Share Buy-backs, Share cancellations, Shares held as Treasury Shares and Resale of Treasury 

Other than as disclosed in Note 8, there were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year ended 31 December 2000.

12.
Group Borrowings as at 31 December 2000

All borrowings are unsecured: -

	Short term borrowings:-
	RM’000

	Bank overdraft
	10,412

	Bridging loan
	-

	Total
	10,412 

	
	

	Term Loan:-
	

	Payable within next 1 year
	-

	Payable after next 1 year
	-

	Total
	-

	
	

	Hire Purchase and Lease Creditors:-
	

	Payable within next 1 year
	623

	Payable after next 1 year
	2,263

	Total
	2,886


13.
Contingent Liabilities 
a)
There is a legal suit amounting to RM616,590 against a subsidiary company, which the solicitors are of the view that the claim is unfounded and in any event completely inflated.

b) There is a guarantee of RM1.0 million given for a joint venture partner in the event that development in the joint venture land is aborted.

c)
There are corporate guarantees amounting to RM18.0 million in respect of banking facilities granted.

14.
Financial Instruments 

There are no financial instruments with off balance sheet risk that the Company is aware of as at the date of this announcement.

15.
Pending Material Litigation 

Save as disclosed in Note 13(a) above, there is no pending material litigation as at the date of this announcement.

16. Segmental Reporting

Analysis by Activity:

	
	Turnover
	Profit before taxation
	Assets employed

	
	RM’000
	RM’000
	RM’000

	Bereavement care
	94,320
	26,705
	174,824

	Housing development
	29,068
	4,733
	22,385

	
	123,388
	31,438
	197,209

	Associated companies
	-
	69
	305

	Total
	123,388
	                    31,507
	197,514


17. Quarter’s Results

The Group achieved a pre-tax profit of RM9.2 million for the 4th quarter ended 31 December 2000 as compared with the pre-tax profit of RM8.7 million for the previous quarter ended 30 September 2000, an increased of 5.7%

18.
Review of Performance 

The Group recorded a pre-tax profit and after tax profit of RM31.5 million and RM21.1 million respectively on the back of a turnover of RM 123.4 million for the current financial year ended 31 December 2000.  The results were better than the Group’s forecast pre-tax profit of RM30.0 million and after tax profit of RM 19.4 million contained in its prospectus dated 29 June 2000.

In the opinion of the Directors, there has not arisen any item, transaction or event of a material and unusual nature from the date of the current financial year ended 31 December 2000 to the date of this announcement which, is likely to substantially affect the results of the operations of the Group for the year ended 31 December 2000.

19.
Prospects

Barring any unforeseen circumstances, the Directors expect the Group to continue to perform favorably for year 2001.

20. Variance of Actual Profit from Forecast Profit and Shortfall in the Profit Guarantee

(a)
There is no significant variance on the Group’s results against the forecast after tax profit of RM19.4 million for the current financial year ended 31 December 2000 as disclosed in the Company’s prospectus dated 29 June 2000 in relation to the listing of the Company’s shares on the Main Board of the Kuala Lumpur Stock Exchange on 23 August 2000

(b)
Profit Guarantee:
Not applicable

21.
Dividend

An interim dividend of 5% less Income Tax of 28% in respect of the financial year ending 31 December 2000 was paid on 12 January 2001

A final dividend of 5% less Income Tax of 28% in respect of the financial year ended 31 December 2000 is recommended for approval of the shareholders at the forthcoming Annual General Meeting.
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