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WARISAN TC HOLDINGS BERHAD

(Company No: 424834-W)

INTERIM FINANCIAL REPORT FOR THE 

QUARTER ENDED 30 JUNE 2006

(THE FIGURES HAVE NOT BEEN AUDITED)

CONDENSED CONSOLIDATED INCOME STATEMENTS


[image: image2.emf]INDIVIDUAL QUARTER CUMULATIVE QUARTER

Quarter Ended Year to Date

30 June 30 June

2006 2005 2006 2005

RM'000 RM'000 RM'000 RM'000

(Restated) (Restated)

Revenue 53,539 70,963 107,167 135,669

Cost of sales (41,882) (51,013) (84,098) (94,883)

Gross profit 11,657 19,950 23,069 40,786

Other income 6,626 1,992 7,659 2,929

Distribution costs (5,894) (10,002) (11,119) (19,827)

Administration expenses (3,398) (6,560) (7,359) (13,754)

Other expenses (11) (279) (72) (584)

Interest expense (312) (559) (745) (1,052)

Interest income 431 349 833 672

Share of profit of jointly controlled entities 672 287 1,593 962

Profit before tax 9,771 5,178 13,859 10,132

Tax expense (153) (1,064) (1,423) (2,096)

Profit for the period 9,618 4,114 12,436 8,036

Attributable to:

Equity holders of the parent 9,671 4,112 12,491 8,033

Minority interest (53) 2 (55) 3

9,618 4,114 12,436 8,036

Basic earnings per share (sen) 14.39                     6.12                       18.59                     11.95                    

Diluted earnings per share (sen) N/A N/A N/A N/A


The Condensed Consolidated Income Statements should be read in conjunction with the Annual Financial Statements for 

the year ended 31 December 2005.
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WARISAN TC HOLDINGS BERHAD

(Company No: 424834-W)

 CONDENSED CONSOLIDATED BALANCE SHEETS  

[image: image4.emf](Unaudited) (Audited)

As at End of  As at Preceding Year 

Quarter 30 June 2006 Ended 31 December 2005

RM'000 RM'000

(Restated)

ASSETS

Non-current assets

Property, plant and equipment 108,958 108,005

Investment in jointly controlled entities 21,674 20,081

Other investments 10 10

Lease receivables 4,973 3,380

Deferred tax asset 849 849

Goodwill on consolidation 606 606

137,070 132,931

Current assets

     Asset held for sale -                         8,502

     Inventories 31,473 35,281

     Trade and other receivables 57,075 44,441

     Tax recoverable 1,293 1,469

     Cash and cash equivalents 52,972 54,995

      142,813 144,688

TOTAL ASSETS 279,883 277,619

EQUITY AND LIABILITIES

Equity attributable to equity holders of the parent

     Share capital  67,200 67,200

     Other reserves (41,059)                  (41,011)                 

     Retained earnings 168,013 159,178

     Treasury shares (33)                         -                        

194,121 185,367

Minority interest 550 605

Total equity 194,671 185,972

Non-current liabilities

     Deferred tax liabilities 6,590 7,324

     Employee benefits 424 397

     Borrowings  11,946 15,373

18,960 23,094

Current liablities

     Trade and other payables 46,814 28,890

     Borrowings  16,412 36,870

     Taxation 3,026 2,793

66,252 68,553

Total liabilities 85,212 91,647

TOTAL EQUITY AND LIABILITIES 279,883 277,619

Net assets per share attributable to ordinary

equity holders of the parent (RM) 2.89 2.76


The Condensed Consolidated Balance Sheets should be read in conjunction with the Annual Financial Statements for the year ended 31 December 2005.
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WARISAN TC HOLDINGS BERHAD

(Company No: 424834-W)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

	
	
	
	Attributable to Equity Holders of the Parent
	
	

	
	
	
	
	
	Non-distributable
	Distributable
	
	
	

	
	
	
	Share
	Treasury
	Revaluation
	Merger
	Translation
	Retained 
	
	Minority 
	Total

	
	
	
	Capital
	Shares
	Reserve
	Reserve
	Reserve
	Profit
	Total
	Interest
	Equity

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	RM'000
	RM'000
	RM'000
	RM'000
	RM'000
	RM'000
	RM'000
	RM'000
	RM'000

	 
	
	
	
	
	
	
	
	
	
	
	

	As at 1 January 2006
	
	          67,200 
	                   - 
	                    615 
	          (41,614)
	                   (12)
	              159,178 
	       185,367 
	              605 
	       185,972 

	
	
	
	
	
	
	
	
	
	
	
	

	Foreign exchange differences arising from translation
	                   - 
	                   - 
	                        - 
	                     - 
	                   (48)
	                         - 
	              (48)
	                  - 
	              (48)

	
	
	
	
	
	
	
	
	
	
	
	

	Net loss not recognized in the income statement
	
	                   - 
	               -
	                        - 
	                     - 
	                       (48) 
	                         - 
	              (48)
	                  - 
	              (48)

	
	
	
	
	
	
	
	
	
	
	
	

	Purchase of treasury shares
	-
	(33)
	-
	-
	-
	-
	(33)
	-
	(33)

	
	
	
	
	
	
	
	
	
	
	
	

	Net profit for the six months period
	                   - 
	                   - 
	                        - 
	                     - 
	                       - 
	                12,491 
	         12,491 
	              (55)
	         12,436 

	
	
	
	
	
	
	
	
	
	
	
	

	Dividend -  2005 final and special
	                   - 
	                   - 
	                        - 
	                     - 
	                       - 
	                (3,656)
	         (3,656)
	-
	         (3,656)

	
	
	
	
	
	
	
	
	
	
	
	

	As at 30 June 2006
	
	          67,200 
	               (33)
	                    615 
	          (41,614)
	                   (60)
	              168,013 
	       194,121 
	              550 
	       194,671 

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	As at 1 January 2005
	
	          67,200 
	                   - 
	                    615 
	          (41,614)
	                       - 
	              141,218 
	       167,419 
	                  - 
	       167,419 

	
	
	
	
	
	
	
	
	
	
	
	

	Investment by minority

shareholders
	-
	-
	-
	-
	-
	-
	-
	600
	600

	
	
	
	
	
	
	
	
	
	

	Net profit for the six months period
	                   - 
	                   - 
	                        - 
	                     - 
	                       - 
	                  8,033 
	           8,033 
	                  3 
	           8,036 

	
	
	
	
	
	
	
	
	
	
	
	

	Dividend - 2005 interim
	
	                   - 
	                   - 
	                        - 
	                     - 
	                       - 
	                (2,688)
	         (2,688)
	                  - 
	         (2,688)

	
	
	
	
	
	
	
	
	
	
	
	

	As at 30 June 2005
	
	          67,200 
	                   - 
	                    615 
	          (41,614)
	                       - 
	              146,563 
	       172,764 
	                  603 
	       173,367 

	
	
	
	
	
	


The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Financial Statements for the year ended 31 December 2005.
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WARISAN TC HOLDINGS BERHAD

(Company No: 424834-W)

CONDENSED CONSOLIDATED CASH FLOW STATEMENTS

	
	For the 6 

months ended 

30 June 2006
	For the 6 

months ended 

30 June 2005

	 
	RM'000
	RM'000

	
	
	(Restated)

	
	
	

	Profit before tax
	13,859
	10,132

	Adjustments for:
	
	

	   Non-cash items
	2,403
	7,122

	   Non-operating items (which are investing/financing)
	(88)
	380

	 
	
	

	Operating profit before working capital changes
	16,174
	17,634

	 
	
	

	  Working capital  changes
	7,505
	(4,536)

	   Other cash used (tax payment etc.) in operations
	(1,787)
	(1,910)

	 
	
	

	Net cash generated from operating activities 
	21,892
	11,188

	 
	
	

	Net cash generated from/(used in) investing activities
	
	

	   Purchase of property, plant and equipment
 
	(12,484)
	(22,734)

	   Proceeds from disposal of property, plant and

   equipment
	16,103
	4,767

	   Interest income
	833
	672



	   Investment by minority shareholder
	-
	600



	
	4,452
	(16,695)

	
	
	

	Net cash (used in)/generated from financing activities

 
	
	

	  Dividends paid to shareholders
 
	(3,656)
	-

	  Purchase of treasury shares
 
	(33)
	-

	  Proceeds from bills payable
 
	20,170
	65,525

	  Repayment of bills payable
	(40,658)
	(54,862)

	  Repayment of term loan
	(3,397)
	(2,770)

	  Interest expense
	(745)
	(1,052)

	
	(28,319)
	6,841

	
	
	

	Net (decrease)/increase  in cash and cash equivalents 
	(1,975)
	1,334

	 
	
	

	Cash and cash equivalents at beginning of period
	54,995
	54,210

	Foreign exchange differences
	(48)
	-

	Cash and cash equivalents at end of period
	52,972
	55,544

	
	
	


The Condensed Consolidated Cash Flow Statements should be read in conjunction with the Annual Financial Statements for the year ended 31 December 2005.

Explanatory notes as per MASB 26

1. Basis of preparation
The interim financial report is unaudited and has been prepared in accordance with Financial Reporting Standards (“FRS”) 134: Interim Financial Reporting and paragraph 9.22 and Appendix 9B of the Listing Requirements of Bursa Malaysia Securities Berhad. The interim financial report should be read in conjunction with the audited financial statements of the Group for the year ended 31 December 2005. 

The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the year ended 31 December 2005 except for the following new/revised FRS effective for the financial period beginning 1 January 2006:-

FRS3      Business Combinations

FRS5      Non-current Asset Held for Sale and Discontinued Operations

FRS101  Presentation of Financial Statements

FRS102  Inventories

FRS108  Accounting Policies, Changes in Estimates and Errors

FRS110  Events after the Balance Sheet Date

FRS116  Property, Plant and Equipment

FRS121  The effects of Changes in Foreign Exchange Rates

FRS127  Consolidated and Separate Financial Statements

FRS131   Interest in Joint Ventures

FRS132  Financial Instruments : Disclosure and Presentation

FRS133  Earnings Per Share

FRS136  Impairment of Assets

FRS138  Intangible Assets

The adoption of all FRS mentioned above does not have significant financial impact on the Group. A summary of the principal effects on the Group’s accounting policies resulting from the adoption of the new/revised FRS are as follows:-

FRS3 Business Combination

FRS3 requires goodwill acquired in a business combination to be measured at cost and subject to impairment. The Group ceased amortisation of goodwill from 1 January 2006. Goodwill is tested annually for impairment, as well as when there is indication of impairment.

FRS5 Non-current Asset Held for Sale and Discontinued Operations

The Group has identified property, plant and equipment where the carrying amount of the asset will be recovered principally through a sale transaction rather than through continuing use. The asset is reclassified as current asset, ie asset held for sale. The said asset is measured at the lower of its carrying amount and fair value less cost to sell. It ceased to be depreciated from 1 January 2006.

Comparatives

As a result of the adoption of FRS5, comparative figure as of 31 December 2005 has been reclassified as follows:-

	
	As previously reported
	Reclassification
	As restated

	
	RM’000
	RM’000
	RM’000

	
	
	
	

	Asset held for sale
	-
	 8,502
	8,502


FRS101 Presentation of Financial Statements

The adoption of the revised FRS101 has affected the presentation of minority interest, share of net after tax results of      associates and other disclosures. In the consolidated balance sheet, minority interests are now presented within total equity. In the consolidated income statement, minority interests are presented as an allocation of the total profit or loss for the period. A similar requirement is also applicable to the statement of changes in equity. FRS101 also requires disclosure, on the face of the statement of changes in equity, total recognized income and expenses for the period, showing separately the amounts attributable to equity holders of the parent and to minority interest.

The current period’s presentation of the Group’s financial statements is based on the revised requirements of FRS101, with the comparatives restated to conform with current period’s presentation.

As of the date of this interim financial report, the Group has not adopted the following three new standards which have been issued by the Malaysian Accounting Standards Board but not yet effective:-

FRS117  Leases

FRS124  Related Party Disclosures

FRS139  Financial Instruments: Recognition and Measurement

The Group will apply these new standards for the period commencing 1 January 2007, when they become effective. While there may be changes to the presentation of the Group’s financial statements and additional disclosures made, it is expected that there will be no material impact on the Income Statement when the Group applies these new accounting standards.

2. Qualification of financial statements

The audited report of the preceding annual financial statements was not subject to any qualification. 

3. Seasonal or cyclical factors
Apart from the general economic environment in which the Group operates, the businesses of the Group were not affected by any significant seasonal or cyclical factors in the current interim period.

4. Nature and amount of unusual items

There were no unusual items that have a material effect on the assets, liabilities, equity, net income, or cash flows for the current interim period.

5. Nature and amount of changes in estimates

There were no material changes in estimates in respect of amounts reported in prior interim periods of the prior financial year.

6. Debt and equity securities
On 17 May 2006, the shareholders of the Company gave approval for the Company to repurchase its own ordinary shares. During the current interim period, the Company repurchased 20,000 of its issued ordinary shares from the open market at an average price of RM1.66 per share. Total consideration paid for the repurchase including transaction costs was RM33,155 and this was financed by internally generated funds. The shares repurchased are being held as treasury shares in accordance with Section 67A of the Companies Act 1965. None of the treasury shares held were resold or cancelled during the current interim period.

There were no issuance and repayment of debt securities, share cancellation and resale of treasury shares for the current interim period.

7. Dividends paid

At the Annual General Meeting held on 17 May 2006, the shareholders of the Company approved the payment of a final dividend of 4% (2004-4%) tax exempt per share and a special dividend of 2% (2004-nil) less tax per share for the financial year ended 31 December 2005. The total amount of RM3,655,680 was paid on 22 June 2006.
8. Segmental reporting


The Group’s segmental report for the financial year-to-date is as follows:-

	Business segments                       
	Consumer

Products

                (Restated)
	Travel and

Car Rental                (Restated)
	Machinery


	Other

Operations

            (Restated)
	Elimination


	Consolidated

                    (Restated)

	
	2006

RM’000
	2005

RM’000
	2006

RM’000
	2005

RM’000
	2006

RM’000
	2005

RM’000
	2006

RM’000
	2005

RM’000
	2006

RM’000
	2005

RM’000
	2006

RM’000
	2005

RM’000

	Revenue - external
	794
	30,262
	54,758
	43,307
	51,025
	61,553
	590
	547
	-
	-
	107,167
	135,669

	Inter-segment revenue
	-
	-
	45
	36
	-
	-
	-
	-
	(45)
	(36)
	-
	-

	Total revenue
	794
	30,262
	54,803
	43,343
	51,025
	61,553
	590
	547
	(45)
	(36)
	107,167
	135,669

	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment result
	7,018
	2,452
	2,346
	2,034
	3,852
	5,624
	242
	443
	-
	-
	13,458
	10,553

	Unallocated expenses
	
	
	
	
	
	
	
	
	
	
	(1,280)
	(1,003)

	Interest expense
	
	
	
	
	
	
	
	
	
	
	(745)
	(1,052)

	Interest income
	
	
	
	
	
	
	
	
	
	
	833
	672

	Share of profit of jointly controlled entities
	841
	403
	752
	559
	-
	-
	-
	-
	-
	-
	1,593
	962

	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit before tax
	
	
	
	
	
	
	
	
	
	
	13,859
	10,132


9. Property, Plant and Equipment

The valuation of property, plant and equipment were brought forward without amendment from the annual financial statements for the year ended 31 December 2005.

10. Material subsequent event 

Save as disclosed below, there has not arisen in the interval between the end of this reporting period and the date of this announcement, any item, transaction or event of a material and unusual nature likely to affect substantially the results of the operations of the Group:-

On 3 August 2006, the Company incorporated a wholly-owned subsidiary namely Mayflower (Labuan) Pte Ltd to cater for the Group’s future business expansion needs.

11. Changes in composition of the Group
On 4 April 2006, a new wholly-owned subsidiary of the Company namely Excess Line Sdn Bhd was incorporated with an authorized share capital of RM100,000 and issued and paid up capital of RM2 to carry on the business as a licensed money changer.

12. Changes in contingent liabilities
There were no material changes in contingent liabilities since the last quarterly announcement made except as disclosed in note 11 under the additional information required by Bursa Malaysia Securities Berhad (“BMSB”)’s Listing Requirements.
Additional Information Required by the BMSB’s Listing Requirements

1. Review of performance 

For the six months period, Group revenue decreased by 21% to RM107.2 million compared to RM135.7 million of the corresponding period. The decrease was due mainly to the non-consolidation of a 50% owned jointly-controlled entity which is currently the distributor of Shiseido products. Group profit before tax of RM13.9 million was 38% higher than the corresponding period of RM10.1 million. The increase in profit before tax was largely due to gain on disposal of property amounting to RM5.7 million. 

The machinery division recorded a decrease in revenue and profitability of 17% and 33% respectively compared to the corresponding period. The unfavourable performance was generally due to lower demand in equipment. 
The travel and car rental division recorded an increase in revenue of 26% compared to the corresponding period due to overall improvement in revenue of the three main business streams, i.e. inbound, outbound and car rental. Profitability increased by 18% compared to the corresponding period, contributed mainly by inbound and air ticketing businesses as a result of higher sales achieved.

As for the consumer products division, revenue was lower than the corresponding period. The decrease was due to the non-consolidation of a 50% owned jointly-controlled entity which is currently the distributor of Shiseido products. Prior to 1 October 2005, the distribution of Shiseido products was carried out by a subsidiary of the Company. Consequently, profitability (excluding gain on disposal of property amounting to RM5.7 million) was 10% lower compared to the corresponding period. The decrease was however partly offset by the increased and additional contribution from the joint venture companies, namely Wacoal Malaysia Sdn Bhd and Shiseido Malaysia Sdn Bhd respectively.
2. Comparison with preceding quarter’s results

Group revenue of RM53.5 million in the current quarter was consistent with the immediate preceding quarter of RM53.6 million while group profit before tax of RM9.8 million was 139% higher than the immediate preceding quarter of RM4.1 million. The increase in profitability was due to gain on disposal of property amounting to RM5.7 million.

3. Current year prospects

The tourism industry is expected to grow but faced with stiff competition while market sentiment for machinery and consumer products divisions remains volatile.  Barring any unforeseen circumstances, the Group performance is expected to be satisfactory.

4. Profit forecast

This is not applicable to the Group.

5. Taxation
	
	
	Individual Quarter
	
	Cumulative Quarter

	
	
	30.06.06
	
	30.06.05
	
	30.06.06
	
	30.06.05

	
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	(Restated)
	
	
	
	(Restated)

	Current tax expense
	
	
	
	
	
	
	
	

	 Current 
	
	1,103
	
	948
	
	1,901
	
	1,993

	 Under provision in prior year
	
	-
	
	116
	
	256
	
	103

	Deferred tax expense
	
	
	
	
	
	
	
	

	 Current
	
	(950)
	
	-
	
	(800)
	
	-

	 Under provision in prior year
	
	-
	
	-
	
	66
	
	-

	
	
	153
	
	1,064
	
	1,423
	
	2,096


The Group’s current effective tax rate for 2006 and 2005 is lower than the prima facie tax rate due mainly to utilisation of capital allowances arising from purchases of fixed assets and the tax exempt status of certain sources of income which is specific to the travel industry.

There was crystallization of deferred tax amounting to RM1,450,020 in the current interim period following the disposal of a property by a subsidiary of the Company. 

6. Profit on sale of unquoted investments and/or properties
There were no sale of unquoted investments and properties during the current interim period except for the disposal of property by Tung Pao Sdn Bhd (a wholly-owned subsidiary of the Company) to Tan Chong & Sons Motor Company Sdn Bhd (a wholly-owned subsidiary of Tan Chong Motor Holdings Berhad) for a total cash consideration of RM14.2 million. The said disposal was completed on 2 May 2006 and gave rise to a net gain of approximately RM5.7 million.

7. Purchase or disposal of quoted securities
There was no purchase or disposal of quoted securities for the current interim period.

8. Status of corporate proposals

Following the signing of the Memorandum of Understanding between the Company and China First Automobile Group Import & Export Corporation (“FAW”) for the appointment of Angka-Tan Machinery Sdn Bhd (“ATM”), a wholly-owned subsidiary, as an assembler, distributor and after-sales provider of FAW products on 30 June 2005, the Group has submitted an application to the Ministry of International Trade and Industry (“MITI”) for import permit in relation to the proposed FAW truck business. MITI has written to ATM for additional information and the management is looking into the matter.

9. Group borrowings

Particulars of the Group borrowings as at reporting date are as follows:

	Current
	
	
	Unsecured 

RM'000

	Bills payable
	
	
	9,572

	Term loan
	
	
	6,840

	
	
	
	16,412

	
	
	
	

	Non-current
	
	
	

	Term loan
	
	
	11,946



The above borrowings were denominated in Ringgit Malaysia.

10. Off balance sheet financial instruments

The Group does not have any financial instrument with off balance sheet risk as at the cut-off date of 9 August 2006 apart from outstanding forward contracts on foreign currencies in relation to the Group’s purchases, the impact of which will be reflected in the operating performance of the Group.

	Currency
	Contract Amount

(‘000)
	Equivalent amount in

Ringgit Malaysia (‘000)
	Expiry date

	Japanese Yen
	470,766
	15,275
	15.08.06-30.11.06

	Euro
	196
	909
	11.08.06-29.12.06

	US Dollar
	493
	1,791
	30.08.06-29.09.06


Forward foreign exchange contracts are entered into with licensed banks to immunise certain portion of the Group’s purchases from exchange rate movements. As the exchange rates are pre-determined under such contracts, the Company is not exposed to any market risk. Given that the contracts are entered into with licensed banks, we are of the view that credit risk is minimal. Apart from a small fee payable to the banks, there is no cash requirement for these contracts. 

As the forward contracts are short term in nature, no adjustment has been made at the balance sheet date to account for the difference between the contracted rate and the prevailing market rate.

11. Material litigation
On 3 July 2002, the Company and a subsidiary have claimed for damages against two former directors of the subsidiary for breaches of their fiduciary and/or contractual duties. On or about 25 June 2004, two ex-employees of subsidiaries of the Company were added as defendants to the action.

On 6 August 2002, one of the defendants has brought a derivative action, by way of counterclaim, for the benefit of the Company, claiming damages against certain current and former directors of the Company for alleged breaches of their fiduciary duties to the Company. The said counterclaim was struck out by the SAR on 20 October 2003. The said defendant has filed an appeal to the Judge in Chambers. The appeal was dismissed with costs by the Judge on 2 April 2004. An appeal to the Court of Appeal is pending.

On 7 February 2006, the plaintiffs have filed an application for leave to include another party as co-defendant. The application was allowed by the Registrar on 2 August 2006. The first and second defendants have filed an appeal against that decision to the Judge in Chambers; but no hearing date has been fixed.
12. Dividend

The Board of Directors is pleased to declare an interim dividend of 4% less tax (2005 – 3% tax exempt) per share for the financial year ending 31 December 2006. The interim dividend will be paid on 2 October 2006.
The entitlement date for the interim dividend shall be 7 September 2006. A depositor shall qualify for entitlement to the dividend only in respect of:

a. shares transferred into the depositor’s securities account before 4:00 p.m. on 7 September 2006 in respect of ordinary transfers;

b. shares deposited into the depositor’s securities account before 12:30 p.m. on 5 September 2006 in respect of shares exempted from mandatory deposit; and

c. shares bought on Bursa Malaysia Securities Berhad on a cum-entitlement basis in accordance with the rules of Bursa Malaysia Securities Berhad.

13. Earnings per share 

Basic earnings per share is calculated based on profit for the period attributable to ordinary equity holders and weighted average number of ordinary shares in issue during the period.

	
	
	Individual Quarter
	
	Cumulative Quarter

	
	
	30.06.06
	
	30.06.05
	
	30.06.06
	
	30.06.05

	
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	
	
	
	

	Profit attributable to ordinary equity
	
	
	
	
	
	
	
	

	holders of the Company
	
	9,671
	
	4,112
	
	12,491
	
	8,033


	
	
	Individual Quarter
	
	Cumulative Quarter

	
	
	30.06.06
	
	30.06.05
	
	30.06.06
	
	30.06.05

	
	
	’000
	
	’000
	
	’000
	
	’000

	
	
	
	
	
	
	
	
	

	Weighted average number of 
	
	
	
	
	
	
	
	

	ordinary shares in issue
	
	67,192
	
	67,200
	
	67,196
	
	67,200


	
	
	Individual Quarter
	
	Cumulative Quarter

	
	
	30.06.06
	
	30.06.05
	
	30.06.06
	
	30.06.05

	
	
	Sen
	
	Sen
	
	Sen
	
	Sen

	
	
	
	
	
	
	
	
	

	Basic earnings per share
	
	14.39
	
	6.12
	
	18.59
	
	11.95


BY ORDER OF THE BOARD

CHAN YOKE LIN
                                       
Company Secretary                                                                                                                                                        


Kuala Lumpur

16 August 2006
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Sheet1

		Warisan Captive Incorporated

								30-Jun-06				30-Jun-06				30-Jun-06				Exchange diff

								USD				RM				RM				RM

										Rate				Rate

		Share capital						80,000.00		3.80		304,000.00		3.675		294,000.00				(10,000.00)

		Reserves						530,473.33		3.77		1,999,884.45		3.675		1,949,489.49				(50,394.97)

		Shareholder's fund						610,473.33				2,303,884.45				2,243,489.49				(60,394.97)

		Warisan Captive Incorporated

								31-Mar-06				31-Mar-06				31-Mar-06				Exchange diff

								USD				RM				RM				RM

										Rate				Rate

		Share capital						80,000.00		3.80		304,000.00		3.69		295,200.00				(8,800.00)

		Reserves						481,541.99		3.77		1,815,413.30		3.69		1,776,889.94				(38,523.36)

		Shareholder's fund						561,541.99				2,119,413.30				2,072,089.94				(47,323.36)

		Warisan Captive Incorporated

								1-Jan-05				1-Jan-05				31-Dec-05				Exchange diff

								USD				RM				RM				RM

										Rate				Rate

		Share capital						80,000.00		3.80		304,000.00		3.77		301,600.00				(2,400.00)

		Reserves						429,199.99		3.80		1,630,959.96		3.77		1,618,083.96				(12,876.00)

		Shareholder's fund						509,199.99				1,934,959.96				1,919,683.96				(15,276.00)





Sheet2

		Warisan TC Holdings Berhad												Sheet 2

		Calculation of basic Earnings Per Share as at 30 June 2006

		Scenario 1

		Weighted average number of shares										2006

												Individual		Cumulative

												Quarter		Quarter

		Ordianary shares b/f										67,200,000		67,200,000

		Effect of shares purchase during the year										(8,333)		(4,167)

												67,191,667		67,195,833

				Opening		Buyback		Closing

		Jan-06		67,200,000		- 0		67,200,000

		Feb-06		67,200,000		- 0		67,200,000		201,600,000

		Mar-06		67,200,000		- 0		67,200,000

		Apr-06		67,200,000		- 0		67,200,000

		May-06		67,200,000		5,000		67,195,000		201,575,000

		Jun-06		67,195,000		15,000		67,180,000

						20,000		403,175,000				67,191,667		67,195,833

		Net profit  attributable to shareholders										9,671,000		12,491,000

		Basic earnings per share (sen)										14.39		18.59

		Scenario 2

		Weighted average number of shares										2006

												Individual		Cumulative

												Quarter		Quarter

		Ordianary shares b/f										67,200,000		67,200,000

		Effect of shares purchase during the year										(5,604)		(2,818)

												67,194,396		67,197,182

		Time weighting factor				Current Qtr				Cumulative Qtr

		5/29/06		5000 x 33/91 =		1,813		5000 x 33/181 =		912

		6/2/06		5000 x 29/91 =		1,593		5000 x 29/181 =		801

		6/9/06		5000 x 22/91 =		1,209		5000 x 22/181 =		608

		6/13/06		5000 x 18/91 =		989		5000 x 18/181 =		497

						5,604				2,818

		Net profit  attributable to shareholders										9,671,000		12,491,000

		Basic earnings per share (sen)										14.39		18.59
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				WARISAN TC HOLDINGS BERHAD																																																		2006				31.03.2006		2005		2004		2003		2002		2001		2000		30.09.2001		30.06.2001		30.03.2001

				BALANCE SHEET														TCIM														Hairbiz		MAT		Angka-Tan				3.675		Belize								Total		Consol		Consol				Consol		Consol		Consol		Consol		Consol		Consol		Consol		Consol		Consol		Consol

				30 June 2006								Warisan		TCIM		Jentrakal		Esasia		CCT(M)		CPhone		Mayflower		Tung Pao		TCAP		TCAM		(TCBS)		Amex		Machinery		Telechoice		Captive		Holdings		DTS						WTCHB		Adj		WTCHB				Warisan		WTCHB		WTCHB		WTCHB		WTCHB		WTCHB		WTCHB		WTCHB		WTCHB		WTCHB

										(RM'000)		100%		100%		100%		70%		100%		100%		100%		100%		100%		100%		100%		70%		100%		100%		100%		100%

												*		*		*		*		*		*		*		*		*		*		*				*		*		*		*		*

				Share capital								67,200		2,340		2,000		2,000		250		0		2,400		14,300		7,000		2,500		150		0		1,170		0		304		300		300						102,214		(35,014)		67,200				67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200

				Share premium								0		530		0		0		0		0		0		0		0		0		0		0		85		0		0		0		0						615		(615)		0				0		0		0		0		0		0		0		0		0		0

				Reserves								17,706		38,987		7,897		(166)		974		(975)		41,115		48,576		6,799		4,652		4		0		(127)		(85)		1,999		(36)		758						168,078		(41,064)		127,014				120,999		118,179		100,219		89,865		80,482		66,133		43,215		57,078		53,812		49,901

				Treasury shares								(33)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						(33)				(33)

				Exchange reserve								0		0		0		0		0		0		0		0		0		0		0				0		0		(60)		0		0						(60)		0		(60)				(52)		(12)		0		0		0

				Shareholders' funds								84,873		41,857		9,897		1,834		1,224		(975)		43,515		62,876		13,799		7,152		154		0		1,128		(85)		2,243		264		1,058						270,814		(76,693)		194,121				188,147		185,367		167,419		157,065		147,682		133,333		110,415		124,278		121,012		117,101

				Deferred tax liabilities								0		0		1,425		0		0		0		4,297		1,450		0		0		0		0		0		0		0		0		218						7,390		(800)		6,590				7,540		7,324		6,862		5,305		3,809		2,258		1,345		1,200		1,200		1,200

				Employee benefits								48		129		7		3		0		0		187		0		0		44		0		0		0		0		0		0		6						424		0		424				436		397		1,497		1,237		1,438		2,716		2,805		2,669		2,707		2,862

				Term loans (> 12 months)								0		2,597		1,200		0		0		0		8,149		0		0		0		0		0		0		0		0		0		0						11,946		0		11,946				13,661		15,373		19,184		0		0		125		625		250		375		500

				Reserve on consolidation																																																		0				0		0

				Minority interest								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		550		550				603		605		0		0		0		0		0		0		0		0

				Unearned premium reserve								0		0		0		0		0		0		0		0		0		0		0				0		0		469		0		0						469		0		469				689		0		0		0		0		0		0		222		411		600

				Exchange reserve								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0				- 0				0		0		(0)		(0)		(2)		0		(2)		3

												84,921		44,583		12,529		1,837		1,224		(975)		56,148		64,326		13,799		7,196		154		0		1,128		(85)		2,712		264		1,282						291,043		(76,943)		214,100				211,076		209,066		194,962		163,607		152,929		138,432		115,189		128,619		125,703		122,266

				Property, plant & equipment								11,505		15,019		21,707		8		0		0		57,543		0		0		629		85		0		0		0		0		0		2,462						108,958		0		108,958				107,872		116,507		104,921		63,782		53,081		51,681		45,530		51,313		52,459		49,732

				Investment property								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0				0		0		0

				Investment in subsidiaries - at cost								72,687		1,400		0		0		0		0		1,179		0		0		0		0		0		0		0		0		0		0						75,266		(75,266)		0				0		0		0		0		0		0		0		0		0		0

				Investment in jointly controlled entities								24,568		0		0		0		0		0		0		0		0		0		0		0		0		0		0		210		0						24,778		(3,104)		21,674				21,319		20,081		6,968		6,305		964		474		0		496		410		256

				Other investments								0		0		0		0		0		0		10		0		0		0		0		0		0		0		0		0		0						10		0		10				10		10		10		10		96		96		10		10		10		10

				Lease receivables								0		4,973		0		0		0		0		0		0		0		0		0				0		0		0		0		0						4,973		0		4,973				2,901		3,380		2,343		2,017		2,854		0		0

				Deferred tax asset								161		512		0		0		0		0		0		0		0		169		7		0		0		0		0		0		0						849		0		849				849		849		470		430		0		0		0

				Goodwill								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		606		606				606		606		694		782		0		0		0		0		0		0

				Intercompany balances								(59,517)		4,075		(11,957)		(6,182)		1,222		(961)		(3,236)		62,790		13,759		510		2		0		1,026		(82)		(24)		55		(2,245)						(765)		765		0				0		0		0		0		0		0		0		0		0		0

				CURRENT ASSETS

						Inventories						0		22,737		1,087		4,595		0		0		66		49		0		3,335		13		0		0		0		0		0		0						31,882		(409)		31,473				30,570		35,281		41,102		32,649		39,713		39,392		40,839		37,158		39,683		37,408

						Asset held for sale						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0				8,502		0		0

						Trade debtors						0		20,188		2,918		4,226		0		0		9,630		0		0		1,546		0				0		0		30		0		619						39,157		0		39,157				36,615		36,032		46,051		41,565		33,425		26,594		31,986		31,581		27,692		37,239

						Tax recoverable						323		0		764		7		0		0		0		34		0		107		4		0		0		0		0		0		54						1,293		0		1,293				1,220		1,469		1,028		0		0		0		0		0		0		0

						Others debtors, prepayments						1,135		803		102		6		14		0		13,749		637		0		316		21				346		0		13		0		447						17,589		329		17,918				14,819		8,409		6,578		8,916		12,929		14,440		9,222		9,862		11,044		6,352

						Short term investment						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0						0		0		0				0		0		0		0		0		0		0		5,946		13,913		0

						Short term deposits						34,180		1,684		0		0		0		0		3,727		1,500		0		0		0				0		0		1,389		0		77						42,557		0		42,557				32,200		43,948		40,776		51,774		43,603		41,642		0		36,729		22,880		39,730

						Cash and bank balances						983		1,240		551		657		9		1		2,585		743		59		1,610		32		0		0		0		1,384		3		384						10,241		174		10,415				11,892		11,047		13,434		7,745		14,077		7,417		46,423		6,920		9,381		9,825

												36,621		46,652		5,422		9,491		23		1		29,757		2,963		59		6,914		70		0		346		0		2,816		3		1,581						142,719		94		142,813				135,818		136,186		148,969		142,649		143,747		129,485		128,470		128,619		124,593		130,554

				CURRENT LIABILITIES																																																																												Year 1999

						Trade creditors						0		9,833		84		1,291		0		2		3,613		0		0		323		0				0		0		60		0		236						15,442		0		15,442				14,295		13,763		20,645		21,808		21,627		15,616		22,359		16,927		16,242		24,285				Reclassification other creditor to trade creditor

						Amt due to related parties						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0						0		0		0				0		0		0		0		0		0		0		0		0		0				TCAP		631,427.00

						Other creditors & accruals						1,104		4,944		1,359		189		21		2		20,809		1,164		19		703		10				244		3		10		4		280						30,865		38		30,903				24,444		15,127		17,320		11,682		13,995		15,524		17,318		17,910		17,989		15,281				TCIM		1,910,609.00

						Bills payable						0		9,572		0		0		0		0		0		0		0		0		0				0		0		0		0		0						9,572		0		9,572				10,064		30,060		22,792		16,379		9,052		5,864		12,305		5,656		10,345		12,577				CCT		400,735.00

						Bank overdraft						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0						0		0		0				0		0		0		0		0		0		900		730		848		85

						Term loans						0		1,196		1,200		0		0		0		4,444		0		0		0		0				0		0		0		0		0						6,840		0		6,840				6,825		6,810		5,552		0		125		500		500		500		500		500						2,942,771.00

						Taxation						0		2,503		0		0		0		11		239		263		0		0		0				0		0		10		0		0						3,026		0		3,026				2,671		2,793		3,104		2,499		3,014		5,800		5,439		5,802		5,845		5,558

						Dividend payable						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0						0		0		0				0		0		0		0		0		0		0		3,871		0		0

												1,104		28,048		2,643		1,480		21		15		29,105		1,427		19		1,026		10		0		244		3		80		4		516						65,745		38		65,783				58,299		68,553		69,413		52,368		47,813		43,304		58,821		51,396		51,769		58,286

				Net current assets/(liabilities)								35,517		18,604		2,779		8,011		2		(14)		652		1,536		40		5,888		60		0		102		(3)		2,736		(1)		1,065						76,974		56		77,030				77,519		67,633		79,556		90,281		95,934		86,181		69,649		76,800		72,824		72,268

												84,921		44,583		12,529		1,837		1,224		(975)		56,148		64,326		13,799		7,196		154		0		1,128		(85)		2,712		264		1,282						291,043		(76,943)		214,100				211,076		209,066		194,962		163,607		152,929		138,432		115,189		128,619		125,703		122,266

												0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0						0		0		(0)				(0)		0		(0)		(0)		0		0

						Provision for stocks				- General		0		0		0				0		0		0		0		0		591		0				0		0		0		0		0						591

										- Specific		0		0		0				0		0		0		1,411		1,708		0		0				0		0		0		0		0						3,119

										Total		0		0		0				0		0		0		1,411		1,708		591		0				0		0		0		0		0						3,710

						Provision for d/debts				- General		0		491		46				0		0		816		0		148		0		0				0		0		0		0		0						1,501

										- Specific		0		278		45				0		0		0		188		195		0		0				0		0		0		0		0						706

										Total		0		769		91				0		0		816		188		343		0		0				0		0		0		0		0						2,207

				Other Provision

				Sundry Accrual								297		482		8				5		2		18		135		165		96		2				1		2		7		3								1,223

				Prov f. AD Subsidies (Jpn)																																														0

				Prov for sales incentive																13																														13

				Prov for bonus										723		93										76		30																						922

				Prov for retrenchment cost																																														0

				Prov for royalty																																														0

				Accrual - trade & non-trade																																														0

				Accrual cost of sales																																														0

				Prov f. Warranty Claim (Alarm)																																														0

				Total								297		1,205		101				18		2		18		211		195		96		2				1		2		7		3								2,158



&L&T/&D&R&Z&F



Income Stat'06

		

				WARISAN TC HOLDINGS BERHAD																																				3.675												2006				31.03.2006

				PROFIT & LOSS														TCIM														Hairbiz		MAT		Angka-Tan				Warisan		Belize						Total		Consol		Consol				Consol

				30 June 2006								WTCHB		TCIM		Jentrakal		Esasia		CCT(M)		CPhone		Mayflower		Tung Pao		TCAP		TCAM		(TCBS)		Amex		Machinery		Telechoice		Captive		Holdings		DTS				WTCHB		Adj		WTCHB				Warisan

										(RM'000)		100%		100%		100%		70%		100%		100%		100%		100%		100%		100%		100%		70%		100%		100%		100%		100%		100%

												*		*		*		*		*		*		*		*		*		*		*				*		*		*		*		*

				Revenue		Sale of goods				external		0		33,923		1,874		2,421		0		0		0		(145)		0		939		0		0		0		0		0		0		0				39,012		0		39,012				20,237

										internal		0		5,209		0		0		0		0		0		0		0		3,826		0				0		0		0		0		0				9,035		(9,035)		0				- 0

												0		39,132		1,874		2,421		0		0		0		(145)		0		4,765		0				0		0		0		0		0				48,047		(9,035)		39,012				20,237

						Services				external		0		6,583		70		0		0		0		51,551		0		0		0		28		0		0		0		562		0		3,207				62,001		0		62,001				30,280

										internal		422		0		0		0		0		0		45		0		0		0		0				0		0		0		0		0				467		(467)		0				- 0

												422		6,583		70		0		0		0		51,596		0		0		0		28				0		0		562		0		3,207				62,468		(467)		62,001				30,280

						Dividend income						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				- 0

						Rental income						0		0		5,765		0		0		0		0		0		0		0		0				0		0		0		0		0				5,765				5,765				2,939

						Lease interest income						0		389		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				389				389				172

						Total revenue				External		0		40,895		7,709		2,421		0		0		51,551		(145)		0		939		28		0		0		0		562		0		3,207				107,167		0		107,167				53,628

										Internal		422		5,209		0		0		0		0		45		0		0		3,826		0		0		0		0		0		0		0				9,502		(9,502)		0				- 0

												422		46,104		7,709		2,421		0		0		51,596		(145)		0		4,765		28		0		0		0		562		0		3,207		0		116,669		(9,502)		107,167				53,628

				Cost of sales - Sale of goods						external		0		(32,441)		(1,847)		(2,186)		0		0		0		28		0		(3,422)		0		0		0		0		(119)		0		0				(39,987)		9,035		(30,952)				(16,405)

										internal		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0				- 0

										variance		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0				- 0

												0		(32,441)		(1,847)		(2,186)		0		0		0		28		0		(3,422)		0								(119)		0		0				(39,987)		9,035		(30,952)				(16,405)

						Services				external		0		(3,830)		(5,209)		0		0		0		(42,336)		0		0		0		(1)		0		0		0		0		0		(2,237)				(53,613)		467		(53,146)				(25,811)

										internal		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0				- 0

												0		(3,830)		(5,209)		0		0		0		(42,336)		0		0		0		(1)				0		0		0		0		(2,237)				(53,613)		467		(53,146)				(25,811)

						Total COS				External		0		(36,271)		(7,056)		(2,186)		0		0		(42,336)		28		0		(3,422)		(1)		0		0		0		(119)		0		(2,237)				(93,600)		9,502		(84,098)				(42,216)

										Internal		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0				- 0

										Variance		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0				- 0

												0		(36,271)		(7,056)		(2,186)		0		0		(42,336)		28		0		(3,422)		(1)		0		0		0		(119)		0		(2,237)				(93,600)		9,502		(84,098)				(42,216)

				GROSS PROFIT								422		9,833		653		235		0		0		9,260		(117)		0		1,343		27		0		0		0		443		0		970		0		23,069		0		23,069				11,412

				GP Margin								-		21%		8%		10%		0%		0%		18%		0%		0%		28%		96%		0%		0%		0%		79%		0%		30%		0%		22%				22%				21%

				OPERATING EXPENSES

				Distribution costs								0		(5,215)		(160)		(256)		0		0		(5,411)		0		0		0		0				0		0		0		0		(77)				(11,119)		0		(11,119)				(5,225)

				Administration expenses								(1,806)		(1,910)		(206)		(77)		(3)		(3)		(1,877)		161		(6)		(625)		(138)				(28)		(3)		(60)		(4)		(825)				(7,410)		51		(7,359)				(3,961)

				Other operating income								116		561		460		0		0		0		265		6,348		0		3		3				0		0		0		0		22				7,778		(119)		7,659				1,033

				Other operating expenses								(7)		(50)		(1)		19		0		0		(20)		0		0		0		0				0		0		(33)		0		(7)				(99)		27		(72)				(61)

												(1,697)		(6,614)		93		(314)		(3)		(3)		(7,043)		6,509		(6)		(622)		(135)		0		(28)		(3)		(93)		(4)		(887)		0		(10,850)		(41)		(10,891)				(10,891)

				OPERATING PROFIT/(LOSS)								(1,275)		3,219		746		(79)		(3)		(3)		2,217		6,392		(6)		721		(108)		0		(28)		(3)		350		(4)		83				12,219		(41)		12,178				3,198

				Exceptional item								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

				Interest income								558		370		0		13		0		0		157		488		200		10		2				0		0		32		1		2				1,833		(1,000)		833				402

				Interest expense								(506)		(464)		(274)		(114)		0		0		(395)		0		0		0		0				0		0		0		0		0				(1,753)		1,008		(745)				(433)

				Gain on disposal of business								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

				Share of profit of jointly controlled entities								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		1,593		1,593				921

				PROFIT/(LOSS) BEFORE TAX								(1,223)		3,125		472		(180)		(3)		(3)		1,979		6,880		194		731		(106)		0		(28)		(3)		382		(3)		85		0		12,299		1,560		13,859				4,088

				Tax - current year								37		(875)		(132)		(3)		0		0		(47)		(577)		(88)		(205)		(1)				0		0		(10)		0		0				(1,901)		0		(1,901)				(798)

				- over/(under) provision in prior year								0		0		0		0		0		0		0		(221)		(35)		0		0				0		0		0		0		0				(256)				(256)				(256)

				- jointly controlled entities								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

				Deferred tax - current year								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		800		800				(150)

				- over/(under) prov in prior yr								0		0		0		0		0		0		0		(66)		0		0		0				0		0		0		0		0				(66)				(66)				(66)

				Tax expense								37		(875)		(132)		(3)		0		0		(47)		(864)		(123)		(205)		(1)				0		0		(10)		0		0				(2,223)		800		(1,423)				(1,270)

				PROFIT/(LOSS) AFTER TAX								(1,186)		2,250		340		(183)		(3)		(3)		1,932		6,016		71		526		(107)		0		(28)		(3)		372		(3)		85		0		10,076		2,360		12,436				2,818

				Minonity inetrest								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		55		55				2

				Extraordinary item								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0				- 0

												(1,186)		2,250		340		(183)		(3)		(3)		1,932		6,016		71		526		(107)		0		(28)		(3)		372		(3)		85				10,076		2,415		12,491				2,820

				Attributable to:

				Equity holders of the parents								(1,186)		2,250		340		(183)		(3)		(3)		1,932		6,016		71		526		(107)		0		(28)		(3)		372		(3)		85				10,076		2,415		12,491				2,820

				Minority interest								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		(55)		(55)				(2)

												(1,186)		2,250		340		(183)		(3)		(3)		1,932		6,016		71		526		(107)		0		(28)		(3)		372		(3)		85				10,076		2,360		12,436				2,818

				Profit attributable to shareholders								(1,186)		2,250		340		(183)		(3)		(3)		1,932		6,016		71		526		(107)		0		(28)		(3)		372		(3)		85		0		10,076		2,415		12,491				2,820

				Accumulated profits b/f								22,548		36,737		7,557		17		977		(972)		39,183		42,560		6,728		4,126		111		0		(99)		(82)		1,627		(33)		673		0		161,658		(43,479)		118,179				118,179

				Add/(Less):Prior year adjustment								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0				- 0

				Per audited 05								22,548		36,737		7,557		17		977		(972)		39,183		42,560		6,728		4,126		111		0		(99)		(82)		1,627		(33)		673		0		161,658

				Profits available for appropriation								21,362		38,987		7,897		(166)		974		(975)		41,115		48,576		6,799		4,652		4		0		(127)		(85)		1,999		(36)		758		0		171,734		(41,064)		130,670				120,999

				Appropriations :

						Dividends						(3,656)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		(3,656)		0		(3,656)				- 0

						Others						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0				- 0

												(3,656)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				(3,656)		0		(3,656)				0

				Accumulated profits c/f								17,706		38,987		7,897		(166)		974		(975)		41,115		48,576		6,799		4,652		4		0		(127)		(85)		1,999		(36)		758		0		168,078		(41,064)		127,014				120,999

				Depreciation charge								176		442		3,703		1		0		0		5,746		0		0		84		5		0		0		0		0		0		194		338		10,351				10,351				5,110

				Interest income - external								558		48		0		13		0		0		157		21		0		2		0		0		0		0		32		0		2		2		833				833				402

				Interest expenses - external								0		362		61		5		0		0		317		0		0		0		0		0		0		0		0		0		0		0		745				745				433

				Interest income - internal								0		322		0		0		0		0		0		467		200		8		2		0		0		0		0		1		0		0		1,000		8		1,008				452

				Interest expenses - internal								506		102		213		109		0		0		78		0		0		0		0		0		0		0		0		0		0		0		1,008				1,008				452

				Rental income - external								0		187		0		0		0		0		0		545		0		0		0		0		0		0		0		0		0		0		732				732				535

				Rental expenses - external								0		73		0		0		0		0		316		2		0		90		0		0		0		0		0		0		55		110		536				536				269

				Rental income - internal								0		34		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		34				34				17

				Rental expenses - internal								0		0		19		15		0		0		0		0		0		0		0		0		0		0		0		0		0		0		34				34				17

				Staff cost								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0

				Export revenue								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0

				Non-audit fees paid to KPMG								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0



&L&T/&D&R&Z&F



ConsolAdj06

		WTCH														2006								SUMMARY

		CONSOLIDATION JOURNALS														Journals		Debit		Credit						Journals				1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		Total

		B/F from prior years																						BALANCE SHEET

																								Share capital						32,714																				200						100								2,000																																														35,014

		1		Share Capital														32,714						Share Premium						615																																																																																615

				Accumulated profit b/f														59						Reserve																																																																																						- 0

				Meger debit														40,999

				Share premium reserve														615						Deferred tax liabilities																																																																												(650)				1,450						800

				Reserve on consolidation														- 0						Retirement benefit																																																																																						- 0

						Investment in subsidiaries														74,387				Term Loan (> 12 months)																																																																																						- 0

						Minority interest														- 0				Reserve on consolidation						- 0																																																																																- 0

																		74,387		74,387				Minority interest - B/S						- 0																																		(600)								(5)																55																						(550)

																								Exchange reserve																																																																																						- 0

				Being elimination of investment in subsidiaries																																																																																																										- 0

																								Property,plant and equipment																																																																																						- 0

		2		Unappropriated profits b/f										(24)				706						Investment property																																																																																						- 0

						Investment in JV														706				Investment in subsidiaries - at cost						(74,387)						80						1,700								(1,168)		(11)												(1,400)																																		(80)												(75,266)

																								Investment in jointlly control entities								(706)						3,626		(208)								(2,375)						120								(4,837)																1,593								- 0										(317)														(3,104)

				Being elimination for unrealised profits on stocks																				Deferred tax asset																																																																																						- 0

								Unsold stk in				Seller GP		Unrealised										Goodwill																						(264)				870																																																												606

				Seller		Purchaser		buyer's book				margin		Profit 2005										Inter-co balances										995										(51)																														51		(230)																																		765

				TCAM		Wacoal		5,887		2,944		24%		706																																																																																																- 0

																								CURRENT ASSETS																																																																																						- 0

																										Inventories																																												(409)																				- 0																				(409)

				Being elimination for unrealised profits on stocks																						Asset held for sale																																																																																				- 0

																										Trade debtors																																																																																				- 0

		3		Inter-co balances														995								Tax recoverable																																																																																				- 0

						Accumulated profits b/f														995						Hire purchase debtors																																																																																				- 0

																										Other debtos																																		5								4								- 0																		(5)		317						8								329

				Being reversal of prov for inter-co balances written down																						Cash and bank balances																																																		174																																		174

						-in CCT's book against CP								889

						-in CCT's book against Telechoice								56										CURRENT LIABILITIES																																																																																						- 0

						-in Telechoice's book against CP								50												Trade creditors																																																																																				- 0

														995												Other creditors & accruals														208																		7								15										56																(7)				(317)														(38)

																										Amt due to rel-parties																																																																																				- 0

		4		Investment - at cost														80								Short term borrowings																																																																																				- 0

						Accumulated profit b/f														80						Term Loan																																																																																				- 0

																										Taxation																																																																																				- 0

				Being w/back prov for diminution in value of investment in TCBS																						Dividend payable																																																																																				- 0

																																																																																																														- 0

		5		Investment in joint venture														3,626						PROFIT & LOSS ACCOUNT																																																																																						- 0

						Accumulated profit b/f														3,626				Revenue		Sale of goods		External																																																																																		- 0

																												Internal																																																								9,035																										9,035

				Being share of joint venture profits for the year 2001 to 2004.																						Services		External																																																																																		- 0

																												Internal																																																								467																										467

										Gross		Tax		Net												Dividend income																																																						- 0																														- 0

				MAE-Yr 01		70% x		709		496		-24		472										COS		Sale of goods		External																																																																																		- 0

				MAE-Yr 02		70% x		1,030		721		-231		490														Internal																																																								(9,035)		- 0				- 0																				(9,035)

				MAE-Yr03		70% x		926		648		-378		270												Services		External																																																- 0																																		- 0

				WM-Yr03		50% x		-812		-406		49		-357														Internal																																																								(467)																										(467)

				MAE-Yr 04		70% x		2,025		1,418		-366		1,052										Distribution costs																																																																																						- 0

				WM-Yr 04		50% x		77		39		-104		-66										Administration expenses																																																		(51)		- 0																																		(51)

				MAE-Yr 05		70% x		2,434		1704		-478		1,226										Other Operating Income																																																										34												5				80												119

				WM-Yr 05		50% x		1,270		635		-252		383										Other Operating expenses																																																										(34)										7																		(27)

				SM-Yr05		50% x		638		319		-164		155										Exceptional item																																																																																						- 0

										5,574		-1,948		3,626										Interest income																																																										1,008																				(8)								1,000

																								Interest expense																																																				- 0						(1,008)																												(1,008)

																								Gain on disposal of business																																																																																						- 0

		6		Accruals - Other creditors														208						Share of joint venture profit																																																						(1,593)																																(1,593)

						Investment in joint venture														208				Taxation - company																																																								- 0																														- 0

																								Taxation - jointly controlled entities																																																						- 0																																- 0

				Being adjustment on investment in joint venture temporary																				Deferred tax																																																																												650				(1,450)						(800)

				park under accruals account in year 2001.																				Minority interest - P/L																																																																(55)																						(55)

																								Accumulated profit b/f						41,058		706		(995)		(80)		(3,626)				(1,700)		51		264		2,375		98		11		(120)		(100)		(7)		(5)		4,837				(15)		(4)		409		5																								317														43,479

		7		Investment in subsidiary														1,700						Appropriations :																																																																																						- 0

						Accumulated profit b/f														1,700				Dividend																																																								- 0																														- 0

																								others																																																																																						- 0

				Being diminution in value of investment in CCT																																																																																																										- 0

				Investmet cost at CCT										2,884

				Shareholder's fund @ 31.12.2001										1,122																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Diminution in value										1,762

		8		Accumulated profit b/f										(8)				51

						Interco balances														51

				Being adjustment of inter-co trnasactions in 2005

		9		Accumulated profit b/f														264

						Accumulated amortisation of goodwill														264

				Being amortisation of goodwill for Yr 2003 to Yr 2005

		10		Accumulated profit b/f														2,375

						Investment in Joint Venture														2,375

				Being elimination of gain on disposal to Wacoal M'sia

				(50% owned by WTCH) at group level in 2003.

		11		Goodwill														870

				Share Capital														200

				Pre-acq profit														98

						Investment in subsidiary - DTS														1,168

				Being elimination of DTS cost of investment

		12		Accumulated profit b/f														11

						Investment in subsidiaries														11

				Being elimination of investment in DTS of MAT

		13		Investment in jointly controlled entity														120

						Accumulated profit b/f - PYA														120

				Being prior year adjustment for deferred taxation - MAE

		14		Share Capital														100

						Retained earnings														100

				Being elimination of share capital on bonus issue of DTS

		15		Accruals														7

						Accumulated profit / Interest income - internal (TCIM)														7

				Being elimination of internal interest expense of

				Jentrakel.( in JTK book - Dr  Interest exp  Cr  Accruals )

		16		Other debtors - Interest receivables														5

						Accumulated profit / Interest income - internal (MAT)														5

				Being interest income accrued for MAT as at 31/12/04

		17		Accumulated profit b/f														4,837

						Investment in jointlly control entities														4,837

				Being eliminationof gain on disposal to Shiseido M'sia

				(50% owned by WTCH) at group level in 2005.

		18		Share capital														2,000

						Investment in subsidiaries														1,400

						Minority interest - B/S														600

				Being elimination of investment in TCIM Esasia of TCIM S/B

		19		Accruals														15

						Accumulated profit / Interest income - internal (TCIM)														15

				Being elimination of internal interest expense of

				Jentrakel.( in JTK book - Dr  Interest exp  Cr  Accruals )

		20		Other debtors - Interest receivables														4

						Accumulated profit / Interest income - internal (MAT)														4

				Being interest income accrued for MAT as at 31/12/04

				(In MAT book - Dr Interest exp    Cr  Bank )

		21		Accumulated profit b/f										(30)				409

						Stock														409

								Unsold stk				Seller GP		Unrealised

				Seller		Purchaser		in buyer's book				Margin		profit 2005

				JTK		TCIM		1,497				27.3%		409

						Provision for unrealised profit b/f								- 0

						Provision for unrealised profit c/f								409

		22		Accum profit - Minority interest - P/L														5

						Minority interest - B/S														5

				Being share of MI as at 31/12/05

				Net profit RM16,684 x 30%

				Current year journals

		23		Inter-co balances														51

						Operating profit														51

				Being adjustment of inter-co transactions taken up in last year.

		24		Bank														174

				Other debtors														- 0

				Other creditors & accruals														56

				P/L - Admin exp														- 0

				P/L - COS - service														- 0

						Other creditors														- 0

						Interco														230

				Being elinination of inter-co transactions

				Unreconciled RM2k temporary adjusted to other debtors

		25		P&L - current tax														- 0

				Investment in joint venture														1,593

						P&L - share of joint venture profits														1,593

				Being share of joint venture profits as at 30-06-2006.

										Gross		Tax		Net

				MAT-Amex		70% x		1,491		1,044		-292		752

				Wacoal		50% x		1,492		746		-209		537

				Shiseido		50% x		844		422		-118		304

										2,212		-619		1,593

		26		Operating profit - PL														- 0

						Taxation - PL														- 0

						Dividend - PL														- 0

				Being elimination of inter group dividend [refer to divd sch]

		27		Interest income														1,008

				Rental income														34

						Finance cost														1,008

						Rental expense - other operating exp														34

				Being elimination of internal interest and rental income & expense

		28		Sale of goods - internal														9,035

				Services - internal														467

						Cost of goods sold														9,035

						Cost of sales														467

				Being elimination of inter-co transactions

		29		Operating profit - P/L (cost of sales - internal)														- 0

						Investment in JV														- 0

								Unsold stk				Seller GP		Unrealised

				Seller		Purchaser		in buyer's book				Margin		profit 2006

				TCAM		Wacoal		5,887		2,944		24%		706

										50%

						Provision for unrealised profit b/f								706

						Provision for unrealised profit c/f								0

		30		Minority interest - B/S														55

						Minority interest - P/L														55

				Being share of MI as at 30/06/06

				Net loss RM183,000 x 30%

		31		Operating profit - P/L (cost of sales - internal)														- 0

						Stock														- 0

								Unsold stk				Seller GP		Unrealised

				Seller		Purchaser		in buyer's book				Margin		profit 2006

				JTK		TCIM		1,497				27.3%		409

						Provision for unrealised profit b/f								409

						Provision for unrealised profit c/f								(0)

		32		Operating profit														7

						Accruals														7

				Being elimination of internal interest expense of

				Jentrakel.( in JTK book - Dr  Interest exp  Cr  Accruals )

		33		Operating profit														5

						Other debtors - Interest receivables														5

				Being interest income accrued for MAT as at 31/12/04

		34		Accumulated profit														317

						Investment in Joint Venture														317

				Other debtors														317		**

						Accruals														317		**

						Operating profit - P/L (cost of sales - internal)

				Being adjsutment for provision for unrealised profit over taken up

				in 2005. Refer 2005 Journal No.24 (Should be RM65k , instead of

				RM382k, therefore overtaken by RM317k)

		35		Operating profit														80

						Investment - at cost														80

				Being elimination of gain on disposal of investment at Tung Pao's

				book.

		36		Provision for deferred tax expense - P/L														650

						Provision for deferred tax liabilities - B/S														650

				Being provision for deferred tax expense for the quarter ended

				6/30/06

		37		Other debtor - interest receivable														8

						Interest income - internal														8

				Being interest receivable on RM3 million @ 3.3% p.a. loan to MAT

				from Tung Pao. Interest exepense already charged out in MAT book,

				now accrued at Group level.

		38		Deferred tax liabilities - B/S														1,450

						Deferred taxation - P/L														1,450

				Being reversal of deferred taxation no longer required as the land

				and building already disposed off by Tung Pao, now adjsuted at

				Group Level.

																		108,380		108,380

				** At year end, these entries will be amended as follows :

				Dr    Investment in JV

				Cr               Operating profit
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Income Stat'05

		

				WARISAN TC HOLDINGS BERHAD																																				3.80												2005				31.03.2005

				PROFIT & LOSS														TCIM														Hairbiz		MAT		Angka-Tan				Warisan		Belize						Total		Consol		Consol				Consol

				30 June 2005								WTCHB		TCIM		Jentrakal		Esasia		CCT(M)		CPhone		Mayflower		Tung Pao		TCAP		TCAM		(TCBS)		Amex		Machinery		Telechoice		Captive		Holdings		DTS				WTCHB		Adj		WTCHB				Warisan

										(RM'000)		100%		100%		100%		70%		100%		100%		100%		100%		100%		100%		100%		70%		100%		100%		100%		100%		100%

												*		*		*		*		*		*		*		*		*		*		*				*		*		*		*		*

				Revenue		Sale of goods				external		0		43,070		2,205		4,037		0		0		0		29,580		0		682		0		0		0		0		0		0		0				79,574		0		79,574				41,283

										internal		0		6,693		0		0		0		0		0		0		0		3,475		0				0		0		0		0		0				10,168		(10,168)		0				0

												0		49,763		2,205		4,037		0		0		0		29,580		0		4,157		0				0		0		0		0		0				89,742		(10,168)		79,574				41,283

						Services				external		0		5,821		119		0		0		0		40,477		0		0		0		0		0		0		0		532		0		2,830				49,779		0		49,779				22,164

										internal		416		0		0		0		0		0		36		0		0		0		0				0		0		0		0		0				452		(452)		0				0

												416		5,821		119		0		0		0		40,513		0		0		0		0				0		0		532		0		2,830				50,231		(452)		49,779				22,164

						Dividend income								0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

						Rental income						0		0		5,962		0		0		0		0		0		0		0		15				0		0		0		0		0				5,977				5,977				1,088

						Lease interest income						0		339		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				339				339				171

						Total revenue				External		0		49,230		8,286		4,037		0		0		40,477		29,580		0		682		15		0		0		0		532		0		2,830				135,669		0		135,669				64,706

										Internal		416		6,693		0		0		0		0		36		0		0		3,475		0		0		0		0		0		0		0				10,620		(10,620)		0				0

												416		55,923		8,286		4,037		0		0		40,513		29,580		0		4,157		15		0		0		0		532		0		2,830		0		146,289		(10,620)		135,669				64,706

				Cost of sales - Sale of goods						external		0		(41,574)		(2,173)		(3,719)		0		0		0		(11,571)		0		(3,241)		0		0		0		0		0		0		0				(62,278)		10,168		(52,110)				(25,057)

										internal		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

										variance		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0				0

												0		(41,574)		(2,173)		(3,719)		0		0		0		(11,571)		0		(3,241)		0								0		0		0				(62,278)		10,168		(52,110)				(25,057)

						Services				external		0		(3,258)		(5,129)		0		0		0		(32,833)		0		0		0		0		0		0		0		0		0		(2,005)				(43,225)		452		(42,773)				(18,813)

										internal		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

												0		(3,258)		(5,129)		0		0		0		(32,833)		0		0		0		0				0		0		0		0		(2,005)				(43,225)		452		(42,773)				(18,813)

						Total cost of sales				External		0		(44,832)		(7,302)		(3,719)		0		0		(32,833)		(11,571)		0		(3,241)		0		0		0		0		0		0		(2,005)				(105,503)		10,620		(94,883)				(43,870)

										Internal		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0				0

										Variance		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0				0

												0		(44,832)		(7,302)		(3,719)		0		0		(32,833)		(11,571)		0		(3,241)		0		0		0		0		0		0		(2,005)				(105,503)		10,620		(94,883)				(43,870)

				GROSS PROFIT								416		11,091		984		318		0		0		7,680		18,009		0		916		15		0		0		0		532		0		825		0		40,786		0		40,786				20,836

				GP Margin								-		23%		12%		8%		-		-		19%		61%		-		134%		100%		0%		-		-		100%		-		29%		0%		30%				30%				32%

				OPERATING EXPENSES

				Distribution costs								0		(4,896)		(147)		(223)		0		0		(4,909)		(9,580)		0		0		0				0		0		0		0		(72)				(19,827)		0		(19,827)				(9,825)

				Administration expenses								(1,545)		(1,673)		(328)		(93)		(3)		(3)		(1,621)		(7,137)		(11)		(567)		(7)				(3)		(2)		(66)		(4)		(680)				(13,743)		(11)		(13,754)				(7,194)

				Other operating income								123		208		619		0		0		0		741		1,233		0		0		0				0		0		10		0		14				2,948		(19)		2,929				937

				Other operating expenses								(2)		(202)		(45)		(1)		0		0		112		(405)		0		0		0				0		0		(41)		0		(19)				(603)		19		(584)				(305)

												(1,424)		(6,563)		99		(317)		(3)		(3)		(5,677)		(15,889)		(11)		(567)		(7)		0		(3)		(2)		(97)		(4)		(757)		0		(31,225)		(11)		(31,236)				(16,387)

				OPERATING PROFIT/(LOSS)								(1,008)		4,528		1,083		1		(3)		(3)		2,003		2,120		(11)		349		8		0		(3)		(2)		435		(4)		68				9,561		(11)		9,550				4,449

				Exceptional item								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

				Interest income								518		226		0		11		0		0		197		147		212		7		2				0		0		8		1		2				1,331		(659)		672				323

				Interest expense								(452)		(634)		(207)		0		0		0		(418)		0		0		0		0				0		0		0		0		0				(1,711)		659		(1,052)				(493)

				Gain on disposal of business								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

				Share of profit of jointly controlled entities								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		962		962				675

				PROFIT/(LOSS) BEFORE TAX								(942)		4,120		876		12		(3)		(3)		1,782		2,267		201		356		10		0		(3)		(2)		443		(3)		70		0		9,181		951		10,132				4,954

				Tax - current year								0		(882)		(252)		(1)		0		0		(56)		(635)		(56)		(100)		(1)				0		0		(10)		0		0				(1,993)		0		(1,993)				(1,045)

				- over/(under) provision in prior year								0		6		(11)		0		13		0		0		(111)		0		0		0				0		0		0		0		0				(103)				(103)				13

				- jointly controlled entities								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

				Deferred tax - current year								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0				0

				- over/(under) prov in prior yr								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0				0

				Tax expense								0		(876)		(263)		(1)		13		0		(56)		(746)		(56)		(100)		(1)				0		0		(10)		0		0				(2,096)		0		(2,096)				(1,032)

				PROFIT/(LOSS) AFTER TAX								(942)		3,244		613		11		10		(3)		1,726		1,521		145		256		9		0		(3)		(2)		433		(3)		70		0		7,085		951		8,036				3,922

				Minonity inetrest								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		(3)		(3)				(1)

				Extraordinary item								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0				0

												(942)		3,244		613		11		10		(3)		1,726		1,521		145		256		9		0		(3)		(2)		433		(3)		70				7,085		948		8,033				3,921

				Attributable to:

				Equity holders of the parents								(942)		3,244		613		11		10		(3)		1,726		1,521		145		256		9		0		(3)		(2)		433		(3)		70		0		7,085		948		8,033				3,921

				Minority interest								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		3		3				1

												(942)		3,244		613		11		10		(3)		1,726		1,521		145		256		9		0		(3)		(2)		433		(3)		70		0		7,085		951		8,036				3,922

				Profit attributable to shareholders								(942)		3,244		613		11		10		(3)		1,726		1,521		145		256		9		0		(3)		(2)		433		(3)		70		0		7,085		948		8,033				3,921

				Accumulated profits b/f								23,457		31,727		6,433		0		980		(954)		34,973		26,621		10,688		3,958		101		0		(14)		(76)		1,280		(28)		596		0		139,742		(39,523)		100,219				100,219

				Add/(Less):Prior year adjustment								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0				0

				Per audited 04								23,457		31,727		6,433		0		980		(954)		34,973		26,621		10,688		3,958		101		0		(14)		(76)		1,280		(28)		596		0		139,742

				Profits available for appropriation								22,515		34,971		7,046		11		990		(957)		36,699		28,142		10,833		4,214		110		0		(17)		(78)		1,713		(31)		666		0		146,827		(38,575)		108,252				104,140

				Appropriations :

						Dividends						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		2,688		2,688				0

						Others						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0				0

												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		2,688		2,688				0

				Accumulated profits c/f								22,515		34,971		7,046		11		990		(957)		36,699		28,142		10,833		4,214		110		0		(17)		(78)		1,713		(31)		666		0		146,827		(35,887)		105,564				104,140

				Depreciation charge								153		709		3,647		0		0		0		4,363		423		0		86		0		0		0		0		0		0		162		338		9,543				9,543				4,697

				Interest income - external								518		19		0		11		0		0		99		15		0		0		0		0		0		0		8		0		2		2		672				672				323

				Interest expenses - external								0		634		0		0		0		0		418		0		0		0		0		0		0		0		0		0		0		0		1,052				1,052				493

				Interest income - internal								0		207		0		0		0		0		98		132		212		7		2		0		0		0		0		1		0		0		659				659				277

				Interest expenses - internal								452		0		207		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		659				659				277

				Rental income - external								93		201		0		0		0		0		0		467		0		0		15		0		0		0		0		0		0		0		776				776				379

				Rental expenses - external								0		65		0		15		0		0		315		172		0		77		0		0		0		0		0		0		50		110		694				694				347

				Rental income - internal								0		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		19				19				9

				Rental expenses - internal								0		0		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		19				19				9

				Staff cost								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0

				Export revenue								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0

				Non-audit fees paid to KPMG								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0





ConsolAdj05

		WTCH														2005								SUMMARY

		B/F from prior years														Journals		Debit		Credit						Journals				1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		Total

		CONSOLIDATION JOURNALS																						BALANCE SHEET

																								Share capital						32,714																				200						100																2,000																								35,014

		1		Share Capital														32,714						Share Premium						615																																																																		615

				Accumulated profit b/f														59						Reserve																																																																								- 0

				Meger debit														40,999

				Share premium reserve														615						Deferred taxation																																																																								- 0

				Reserve on consolidation														- 0						Retirement benefit																																																																								- 0

						Investment in subsidiaries														74,387				Term Loan (> 12 months)																																																																								- 0

						Minority interest														- 0				Reserve on consolidation						- 0																																																																		- 0

																		74,387		74,387				Minority interest - B/S						- 0																																										(600)		(3)																						(603)

																								Exchange reserve																																																																								- 0

				Being elimination of investment in subsidiaries

																								Fixed assets																																								165																																165

		2		Unappropriated profits b/f										(21)				641						Investment in subsidiaries - at cost						(74,387)						80						1,700								(1,168)		(11)																				(1,400)																								(75,186)

						Investment in JV														641				Investment in jointly controlled entities								(641)						1,862		(208)								(2,375)						120												962																														(280)

																								Deferred tax asset																																																																								- 0

				Being elimination for unrealised profits on stocks																				Goodwill																						(176)				870																				(44)																										650

								Unsold stk in				Seller GP		Unrealised										Inter-co balances										995										(33)																		33		(551)																																444

				Seller		Purchaser		buyer's book				margin		Profit 2004

				TCAM		Wacoal		4,424		2,212		29%		641										CURRENT ASSETS

																										Inventories																																																																						- 0

																										Trade Debtors																																																																						- 0

				Being elimination for unrealised profits on stocks																						Amt due from rel-parties																																																																						- 0

																										Hire Purchase debtors																																																																						- 0

		3		Inter-co balances														995								Other debtos																																		5				48																																53

						Accumulated profits b/f														995						Cash and bank balances																																						338																																338

				Being reversal of prov for inter-co balances written down																				CURRENT LIABILITIES

						-in CCT's book against CP								889												Trade creditors																																																																						- 0

						-in CCT's book against Telechoice								56												Other creditors & accruals														208																		7						- 0																																215

						-in Telechoice's book against CP								50												Amt due to rel-parties																																																																						- 0

														995												Short term borrowings																																																																						- 0

																										Term Loan																																																																						- 0

		4		Investment - at cost														80								Taxation																																																																						- 0

						Accumulated profit b/f														80						Dividend payable																																																						(2,688)																(2,688)

																																																																																																- 0

				Being w/back prov for diminution in value of investment in TCBS																				PROFIT & LOSS ACCOUNT																																																																								- 0

																								Revenue		Sale of goods		External																																																																				- 0

		5		Investment in joint venture														1,862										Internal																																																		10,168																		10,168

						Accumulated profit b/f														1,862						Services		External																																																																				- 0

																												Internal																																																		452																		452

				Being share of joint venture profits for the year 2001 to 2004.																						Dividend income																																										- 0																												- 0

																								COS		Sale of goods		External																																																																				- 0

										Gross		Tax		Net														Internal																																																		(10,168)																		(10,168)

				MAE-Yr 01		70% x		709		496		-24		472												Services		External																																				- 0																																- 0

				MAE-Yr 02		70% x		1,030		721		-231		490														Internal																																																		(452)																		(452)

				MAE-Yr03		70% x		926		648		-378		270										Distribution costs																																																																								- 0

				WM-Yr03		50% x		-812		-406		49		-357										Administration expenses																																						(33)								44																										11

				MAE-Yr 04		70% x		2,025		1,418		-366		1,052										Other Operating Income																																																				19																				19

				WM-Yr 04		50% x		77		39		-104		-66										Other Operating expenses																																																				(19)																				(19)

										2,916		-1,054		1,862										Exceptional item																																																																								- 0

																								Interest income																																																				659																				659

																								Interest expense																																								- 0												(659)																				(659)

		6		Accruals - Other creditors														208						Gain on disposal of business																																																																								- 0

						Investment in joint venture														208				Share of joint venture profit																																										(962)																														(962)

																								Taxation - company																																												- 0																												- 0

				Being adjustment on investment in joint venture temporary																				Taxation - jointly controlled entities																																										- 0																														- 0

				park under accruals account in year 2001.																				Minority interest - P/L																																																		3																						3

																								Accumulated profit b/f						41,058		641		(995)		(80)		(1,862)				(1,700)		33		176		2,375		98		11		(120)		(100)		(7)		(5)																																				39,523

		7		Investment in subsidiary														1,700						Appropriations :																																																																								- 0

						Accumulated profit b/f														1,700				Dividend																																												- 0												2,688																2,688

																								others																																																																								- 0

				Being diminution in value of investment in CCT																																																																																												- 0

				Investmet cost at CCT										2,884

				Shareholder's fund @ 31.12.2001										1,122																0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Diminution in value										1,762

		8		Accumulated profit b/f										(15)				33

						Interco balances														33

				Being adjustment of inter-co trnasactions in 2004

		9		Accumulated profit b/f														176

						Accumulated amortisation of goodwill														176

				Being amortisation of goodwill for Yr 2003 & Yr 2004

		10		Accumulated profit b/f														2,375

						Investment in Joint Venture														2,375

				Being elimination of gain on disposal to Wacoal M'sia

				(50% owned by WTCH) at group level in 2003.

		11		Goodwill														870

				Share Capital														200

				Pre-acq profit														98

						Investment in subsidiary - DTS														1,168

				Being elimination of DTS cost of investment

		12		Accumulated profit b/f														11

						Investment in subsidiaries														11

				Being elimination of investment in DTS of MAT

		13		Investment in jointly controlled entity														120

						Accumulated profit b/f - PYA														120

				Being prior year adjustment for deferred taxation - MAE

		14		Share Capital														100

						Retained earnings														100

				Being elimination of share capital on bonus issue of DTS

		15		Accruals														7

						Accumulated profit / Interest income - internal (TCIM)														7

				Being elimination of internal interest expense of

				Jentrakel.( in JTK book - Dr  Interest exp  Cr  Accruals )

		16		Other debtors - Interest receivables														5

						Accumulated profit / Interest income - internal (MAT)														5

				Being interest income accrued for MAT as at 31/12/04

				Current year journals

		17		Inter-co balances														33

						Operating profit														33

				Being adjustment of inter-co transactions taken up in last year.

		18		Bank														338

				Other debtors														48

				Other creditors & accruals														- 0

				Fixed assets														165

				P/L - COS - service														- 0

						Other creditors														- 0

						Interco														551

				Being elinination of inter-co transactions

				Unreconciled RM2k temporary adjusted to other debtors

		19		P&L - current tax														- 0

				Investment in joint venture														962

						P&L - share of joint venture profits														962

				Being share of profit of jointly contorlled entities as at 30-06-2005.

										Gross		Tax		Net

				MAT-Amex		70% x		1,109		776		-217		558

				Wacoal		50% x		986		493		-90		403

				Shiseido		50% x		0		0		0		0

										1,269		-307		962

		20		Operating profit - PL														- 0

						Taxation - PL														- 0

						Dividend - PL														- 0

				Being elimination of inter group dividend [refer to divd sch]

		21		Operating profit - Amortisation of goodwill														44

						Accumulated amortisation of goodwill														44

				Being mmortisation of goodwill for Q1 & Q2 2005

		22		Share capital														2,000

						Investment in subsidiaries														1,400

						Minority interest - B/S														600

				Being elimination of investment I TCIM Esasia of TCIM S/B

		23		Minority interest - P/L														3

						Minority interest - B/S														3

				Being share of MI as at 30/06/05. Net profit RM10,614 x 30%

		24		Interest income														659

				Rental income - operating income														19

						Finance cost														659

						Rental expense - other operating exp														19

				Being elimination of internal interest and rental income & expense

		25		Sale of goods - internal														10,168

				Services - internal														452

						Cost of goods sold														10,168

						Cost of sales														452

				Being elimination of inter-co transactions

		26		Dividend paid - P/L														2,688

						Dividend payable - B/S														2,688

				Being proposed final dividend for the financial year ended 31/12/04

				was approved by shareholders' at AGM on 24/06/2005.

																		101,447		101,447





GrpP&L

		Warisan TC Holdigns Berhad

		Condensed consolidated income statements

												INDIVIDUAL QUARTER						CUMULATIVE QUARTER

												Quarter Ended						Year to Date

												30 June						30 June

												2006		2005				2006		2005

												RM'000		RM'000				RM'000		RM'000

														(Restated)						(Restated)

		Revenue										53,539		70,963				107,167		135,669

		Cost of sales										(41,882)		(51,013)				(84,098)		(94,883)

		Gross profit										11,657		19,950				23,069		40,786

		Other income										6,626		1,992				7,659		2,929

		Distribution costs										(5,894)		(10,002)				(11,119)		(19,827)

		Administration expenses										(3,398)		(6,560)				(7,359)		(13,754)

		Other expenses										(11)		(279)				(72)		(584)

		Interest expense										(312)		(559)				(745)		(1,052)

		Interest income										431		349				833		672

		Share of profit of jointly controlled entities										672		287				1,593		962

		Profit before tax										9,771		5,178				13,859		10,132

		Tax expense										(153)		(1,064)				(1,423)		(2,096)

		Profit for the period										9,618		4,114				12,436		8,036

		Attributable to:

		Equity holders of the parent										9,671		4,112				12,491		8,033

		Minority interest										(53)		2				(55)		3

												9,618		4,114				12,436		8,036

		Basic earnings per share (sen)										14.39		6.12				18.59		11.95

		Diluted earnings per share (sen)										N/A		N/A				N/A		N/A

		Calculation of basic Earnings Per Share as at 30 June 2006

		Weighted average number of shares										2006		2005				2006		2005

												Individual		Individual				Cumulative		Cumulative

												Quarter		Quarter				Quarter		Quarter

		Ordianary shares b/f										67,200,000		67,200,000				67,200,000		67,200,000

		Effect of shares purchase during the year										(8,333)		- 0				(4,167)		- 0

												67,191,667		67,200,000				67,195,833		67,200,000

		Details refer to Sheet 2
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						30 June 2006						31 Dec 2005		30 Sep 2005		30 June 2005		31 Mar 2005		31 Dec 2004		30 Sep 2004		30 June 2004		31 Mar 2004		31 Dec 2003		30 Sept 2003		30 June 2003		31 Mar 2003		31 Dec 2002		30 Sept 2002		30 June 2002		31 Mar 2002		31 Dec 2001		30 Sept 2001		31 June 2001		31 March 2001		31 Dec 2000		30 Sept 2000		30 June 2000		31 Mar 2000

		WARISAN TC HOLDINGS BERHAD

		Condensed Consolidated

		Balance Sheet

						(Unaudited)						(Audited)

						As at End of						As at Preceding Year

						Quarter 30 June 2006						Ended 31 December 2005

						RM'000						RM'000

												(Restated)

		ASSETS

		Non-current assets

		Property, plant and equipment				108,958						108,005		116,507		119,083		114,755		106,682		104,921		87,214		83,359		72,420		63,782		59,927		59,244		56,265		53,081		53,371		51,612		52,276		51,685		51,313		52,459		49,732		45,530		45,704		40,879

		Investment property				0						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Investment in jointly controlled entities				21,674						20,081		20,081		8,401		7,930		7,643		6,968		7,254		6,916		6,661		6,305		7,165		7,204		874		964		861		848		656		474		496		410		256		0		0		0

		Other investments				10						10		10		10		10		10		10		10		10		10		10		10		10		96		96		96		96		96		96		10		10		10		10		10		10

		Lease receivables				4,973						3,380		3,380		3,176		2,444		1,947		2,343		2,268		1,803		2,113		2,017		1,315		1,836		2,358		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax asset				849						849		849		470		470		470		470		430		430		430		430		598		598		0		0		0		0		0		0		0		0		0		0		0		0

		Goodwill on consolidation				606						606		606		628		650		672		694		716		738		760		782		804		826		848		0		0		0		0		0		0		0		0		0		0		930

						137,070						132,931		141,433		131,768		126,259		117,424		115,406		97,892		93,256		82,394		73,326		69,819		69,718		60,441		54,141		54,328		52,556		53,028		52,255		51,819		52,879		49,998		45,540		45,714		41,819

		Current assets

		Asset held for sale				- 0						8,502		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inventories				31,473						35,281		35,281		39,154		39,213		39,497		41,102		37,597		35,002		32,326		32,649		24,865		28,995		37,264		39,713		38,818		40,624		37,356		39,391		37,158		39,683		37,408		40,839		32,366		32,912

		Trade and other receivables				57,075						44,441		37,501		52,737		52,448		49,000		46,051		55,791		39,401		41,810		41,635		41,542		35,958		35,734		33,425		33,208		31,776		26,780		26,593		31,581		27,692		37,239		31,986		28,013		26,882

		Other debtors, prepayments				0						0		8,409		14,166		14,950		13,347		6,583		13,183		14,228		13,497		8,846		8,879		7,205		9,434		12,929		9,077		10,892		12,182		14,440		9,862		11,044		6,352		9,222		12,439		11,338

		Tax recoverable				1,293						1,469

		Cash and cash equivalents				52,972						54,995		54,995		49,831		55,544		58,183		54,210		66,378		71,552		57,011		59,518		62,455		63,330		59,427		57,680		58,164		56,667		54,832		49,060		49,595		46,174		49,555		46,423		42,851		37,935

						142,813						144,688		136,186		155,888		162,155		160,027		147,946		172,949		160,183		144,644		142,648		137,741		135,487		141,859		143,747		139,267		139,959		131,150		129,484		128,196		124,593		130,554		128,470		115,669		109,067

		TOTAL ASSETS				279,883						277,619		277,619		287,656		288,414		277,451		263,352		270,841		253,439		227,038		215,974		207,560		205,205		202,300		197,888		193,596		192,516		184,178		181,739		180,015		177,472		180,552		174,010		161,383		150,886

		EQUITY AND LIABILITIES

		Equity attributable to equity holders of the parent

		Share capital				67,200						67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200

		Other reserves				(41,059)						(41,011)		118,167		109,636		105,564		104,140		100,219		99,836		95,891		93,766		89,865		88,364		86,905		83,044		80,482		76,933		73,830		70,880		66,133		57,068		53,815		49,899		43,216		33,990		24,990

		Retained earnings				168,013						159,178

		Treasury shares				(33)						- 0

						194,121						185,367		185,367		176,836		172,764		171,340		167,419		167,036		163,091		160,966		157,065		155,564		154,105		150,244		147,682		144,133		141,030		138,080		133,333		124,268		121,015		117,099		110,416		101,190		92,190

		Minority interest				550						605		605		636		603		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		115

		Total equity				194,671						185,972		185,972		177,472		173,367		171,340		167,419		167,036		163,091		160,966		157,065		155,564		154,105		150,244		147,682		144,133		141,030		138,080		133,333		124,268		121,015		117,099		110,416		101,190		92,305

		Non-current liabilities

		Deferred tax liabilities				6,590						7,324		7,324		6,862		6,862		6,862		6,862		5,305		5,305		5,305		5,305		5,247		5,247		5,247		3,809		2,258		2,258		2,258		2,258		1,200		1,200		1,200		1,345		1,992		0

		Employee benefits				424						397		397		1,440		1,378		1,295		1,497		1,443		1,362		1,282		1,237		1,532		1,533		1,516		1,438		2,680		2,850		2,813		2,716		2,669		2,707		2,862		2,805		2,709		4,316

		Borrowings				11,946						15,373		15,373		17,082		16,386		17,786		19,184		21,651		22,920		0		0		0		0		0		0		0		0		0		125		250		375		500		625		750		1,125

						18,960						23,094		23,094		25,384		24,626		25,943		27,543		28,399		29,587		6,587		6,542		6,779		6,780		6,763		5,247		4,938		5,108		5,071		5,099		4,119		4,282		4,562		4,775		5,451		5,441

		Current liablities

		Trade and other payables				46,814						28,890		13,763		16,454		14,983		10,089		20,645		15,582		11,350		9,687		21,808		11,316		10,356		13,091		21,627		15,365		15,751		10,480		15,617		16,927		16,242		24,285		22,359		19,474		29,480

		Other creditors				0						0		15,127		30,210		30,918		29,255		17,320		31,270		25,060		23,790		11,682		21,377		16,119		16,864		13,995		16,160		15,612		17,039		15,525		18,140		18,400		15,881		17,318		19,623		22,334

		Borrowings				16,412						36,870		30,060		29,312		33,455		31,788		22,792		22,017		18,947		23,712		16,379		8,793		13,774		13,777		9,052		6,768		9,265		7,744		5,865		6,386		11,193		12,662		13,205		8,215		7,138

		Borrowings - term loan				0						0		6,810		6,495		5,580		5,566		5,552		4,094		3,080		0		0		0		0		0		125		250		375		500		500		500		500		500		500		500		500

		Taxation				3,026						2,793		2,793		2,343		2,797		2,869		3,104		2,443		2,324		2,296		2,499		3,730		4,072		2,160		3,014		3,293		5,375		5,264		5,800		5,802		5,845		5,558		5,439		4,242		2,824

		Dividend payable				0						0		0		0		2,688		0		0		0		0		0		0		0		0		0		0		2,688		0		0		0		3,871		0		0		0		2,688		2,688

						66,252						68,553		68,553		84,814		90,421		79,567		69,413		75,406		60,761		59,485		52,368		45,216		44,321		45,891		47,813		44,524		46,378		41,027		43,307		51,626		52,180		58,886		58,821		54,742		64,964

		Total liabilities				85,212						91,647		91,647		110,198		115,047		105,510		96,956		103,805		90,348		66,072		58,910		51,995		51,101		52,654		53,060		49,462		51,486		46,098		48,406		55,745		56,462		63,448		63,596		60,193		70,405

		TOTAL EQUITY AND LIABILITIES				279,883						277,619		277,619		287,670		288,414		276,850		264,375		270,841		253,440		227,038		215,975		207,559		205,206		202,898		200,742		193,595		192,516		184,179		181,739		180,013		177,477		180,547		174,012		161,383		162,710

		Net assets per share attributable to ordinary

		equity holders of the parent (RM)				2.89						2.76		2.76		2.63		2.57		2.55		2.49		2.49		2.43		2.40		2.34		2.31		2.29		2.24		2.20		2.14		2.10		2.05		1.98		1.85		1.80		1.74		1.64		1.51		1.37

		Due to interco {				-0						0		0		-14		0		601		-1,023		0		-0		-0		-1		1		-1		-598		-2,854		1		-0		-1		-0		2		-5		5		-2		0		-11,824

		Check				-0						0

						6/30/06						12/31/05

		Share capital				67,200,000						67,200,000

		Less : share buy back				(20,000)						- 0

						67,180,000						67,200,000





Segment06

		WARISAN TC HOLDINGS BERHAD

		Segment Reporting - 30 June 2006

																																																Note 3

								Consumer Products																		Total		Tour & Travel								Total		Machinery								Total		Other				Total

								TP		TCBS		TCAP		TCAM		CCT		CP		Telec		Shiseido		Wacoal				MAT		Belize		DTS		MAE		T/Shoppe		TCIM		T.Esasia		ATA		JTK				WCI		Hairbiz				Eliminations		Consol

		Business segments

		Revenue fr. ext. customers						(145)		0		0		939		0		0		0		0		0		794		51,551		0		3,207		0		54,758		40,895		2,421		0		7,709		51,025		562		28		590				107,167

		Inter-segment revenue						0		0		0		0		0		0		0		0		0		0		45		0		0		0		45		0		0		0		0		0		0		0		0		(45)		0

		Total revenue						(145)		0		0		939		0		0		0		0		0		794		51,596		0		3,207		0		54,803		40,895		2,421		0		7,709		51,025		562		28		590		(45)		107,167

		Operating profit						6,333		0		(6)		723		(3)		(3)		(3)		0		0		7,041		2,107		(4)		85		0		2,188		2,899		(71)		(28)		685		3,485		382		(108)		274				12,988

		(Int income)/Exp						(21)		0		0		(2)		0		0		0		0		0		(23)		160		0		(2)		0		158		314		(8)		0		61		367		(32)		0		(32)				470

		Segment result						6,312		0		(6)		721		(3)		(3)		(3)		0		0		7,018		2,267		(4)		83		0		2,346		3,213		(79)		(28)		746		3,852		350		(108)		242				13,458

		Unallocated expenses																																																				Note 1		(1,280)

		Operating profit																																																						12,178

		Interest income																																																						833

		Interest expense																																																						(745)

		Share of profit of jointly controlled entities																				304		537		841								752		752																				1,593

		Gain on disposal of a subsidiary's business																																																						0

		Profit before tax																																																						13,859

		Tax expense																																																						(1,423)

																																																								12,436

		Minority interest																																																						55

		Minority interests

		Extaodinary items

		Net profit for the year																																																						12,491

		Segment assets						1,567		162		59		7,712		25		1		0		0		0		9,526		83,683		9		4,572				88,264		65,063		9,499		346		27,129		102,037		1,427		0		1,427				201,254

		Share of assets in jointly controlled entities																																																						21,674

		Unallocated assets																																																				Note 2		56,866

		Total assets																																																						279,794

		Segment liabilities						(1,164)		(10)		(19)		(1,070)		(21)		(4)		(3)		0		0		(2,291)		(24,523)		204		(522)				(24,841)		(14,891)		(2,088)		(244)		(1,443)		(18,666)		(70)		0		(70)				(45,868)

		Share of liabilities in jointly controlled entity																																																						0

		Unallocated liabilities																																																						(39,926)

		Total liabilities																																																						(85,794)

		Capital expenditure						2		0		0		48		0		0		0		0		0		50		27,333		0		653				27,986		690		9		0		9,822		10,521		0		0		0				38,557

		Unallocated capital expenditure																																																						319

		Total capital expenditure																																																						38,876

		Depreciation and amortisation						0		(5)		0		(84)		0		0		0		0		0		(89)		(5,746)		0		(194)				(5,940)		(442)		(1)		0		(3,703)		(4,146)		0		0		0				(10,175)

		Unallocated depreciation and amortisation																																																						(176)

		Total depreciation and maortisation																																																						(10,351)

		Non-cash expenses other than

		depreciation and amortisation						(177)		0		0		(508)		0		0		0		0		0		(685)		(58)		0		(1)				(59)		(221)		(8)		0		(2)		(231)		- 0		- 0		0				(975)

		Unallocated non-cash expenses																																																						(16)

		Total non-cash expenses																																																						(991)

																		RM'000

				Note 1		Unallocated expenses:

						Adj 16		Amortisation of goodwill										0

						Admin & operating expenses of WTCH												(1,280)

																		(1,280)

				Note 2		Warisan assets												56,669

						Timing difference on inter-co reconciliation												197		pymt in transit

																		56,866





Segment06V2

		WARISAN TC HOLDINGS BERHAD

		Segment Information as at  31 March 2006

												Segment Revenue				Segment Results

												31 March		31 March		31 March		31 March

												2006		2005		2006		2005

												RM'000		RM'000		RM'000		RM'000

		Consumer products										794		16,107		7,018		1,233

		Travel and car rental										54,803		19,187		2,346		1,004

		Machinery										51,025		29,168		3,852		2,503

		Others										590		272		242		193

		Total revenue including inter-segment sales										107,212		64,734		13,458		4,933

		Elimination of inter-segment sales										(45)		(28)		0		0

		Total										107,167		64,706		13,458		4,933

		Unallocated corporate expenses														(1,280)		(484)

		Interest income														833		323

		Interest expense														(745)		(493)

		Share of profit of jointly controlled entities

		Consumer products														841		483

		Travel & car rental														752		192

		Profit before tax														13,859		4,954





Div

		WARISAN TC HOLDINGS BERHAD

		Dividend received from subsidiaries as at 31.12.2005

		Companies		Shoreholder				Inter-co

				Receiving				Gross (RM)		Tax (RM)		Net (RM)

		Tung Pao		WTCH				- 0		- 0		- 0

		TCAP		WTCH				6,000,000.00		1,680,000.00		4,320,000.00

		TCAP		WTCH								- 0

		TCAM		WTCH								- 0

		MAT		WTCH								- 0

		TCIM		WTCH								- 0

		Jentrakel		WTCH								- 0

		Warisan Captive		WTCH				563,400.00		- 0		563,400.00

		Total ordinary dividend						6,563,400.00		1,680,000.00		4,883,400.00

		Adjustment		Dr				O/profit (ord)		6,563,400.00

				Cr				Taxation				1,680,000.00

				Cr				Dividend (P/L)				4,883,400.00

										6,563,400.00		6,563,400.00
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COI

				WTCH AND SUBSIDIARIES																																								Capitalisation

				as at 31 Dec 2005																				Cost of investment																				of stamp duty										Dr/(Cr)

				(Malaysia division)

						Paid up				Capital				Sh Premium				Immediate		Equity				Warisan		APH		Sunshine		Perwirama		Ceranamas		TCM		Rust		CCT		Tung Pao		MAT								TOTAL				Share		Capital		Share Prem		Exchange		Investment		Reserve		Minority		Associated				Unappro		Merger		Zero

						Capital				Reserves				Reserves				holding co		held				RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM				capital		Reserve		Reserve		Reserve		in subs		on consol		Interest		co		Def tax		profit b/f		Debit		Check

				DIRECT

				SUBSIDIARIES

		1		TCIM		2,340,000								530,000				Warisan		100%				14,814,020																				68,866						-12,012,886				2,340,000				530,000				-14,882,886												12,012,886		0

		2		ATA		1,170,000								85,000				Warisan		100%				1,100,304																				3,791						150,905				1,170,000				85,000				-1,104,095												-150,905		0

		3		Jentrakel		2,000,000												Warisan		100%				1,681,408																				6,180						312,412				2,000,000								-1,687,588												-312,412		0

		4		TP		14,300,000												Warisan		100%				32,099,399																				132,132						-17,931,531				14,300,000								-32,231,531												17,931,531		0

		5		TCAP		7,000,000												Warisan		100%				4,735,891																		- 0		21,000						2,243,109				7,000,000								-4,756,891												-2,243,109		0

		6		TCAM		2,500,000												Warisan		100%				3,252,675																				30,600						-783,275				2,500,000								-3,283,275												783,275		0

		7		MAT		2,400,000												Warisan		100%				12,642,505																				101,016						-10,343,521				2,400,000								-12,743,521												10,343,521		0

		8		Belize		300,000												Warisan		100%				299,999																				0						1				300,000								-299,999										-1		0		-0

		9		CCT(M)		250,000												Warisan		100%				2,873,794																				10,298						-2,634,092				250,000								-2,884,092												2,634,092		0

		10		CP		2												Warisan		100%				1																				0						1				2								-1												-1		0

		11		Telechoice Comm		2												Warisan		100%				2																				0						-0				2								-2												0		0

		12		Warisan Captive		304,040												Warisan		100%				304,040																										0				304,040								-304,040												0		0

				TP subsidiary

		13		TC Beauty Services		150,000												TP		100%																				208,800										-58,800				150,000								-208,800		0		0						58,800		0		0

				Bal as at 31.12.04		32,714,044		0		0		0		615,000		0								73,804,038		- 0		- 0		- 0		- 0		- 0		- 0		- 0		208,800		- 0		373,883		- 0		- 0		-41,057,677				32,714,044		0		615,000		0		-74,386,721		0		0		0		0		58,799		40,998,878		-0

																																																																		Merger debit								40,998,878

																																																																		Less : Share Premium								615,000

																																																																		Merger debit in a/c								41,613,878
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StatEquity

		Warisan TC Holdings Berhad

		Consolidated Statement of Changes in Equity for the quarter ended 31 March 2006

								Attributable to Equity Holders of the Parent

												Non-distributable						Distributable

								Share				Revaluation		Merger		Translation		Retained				Minority		Total

								Capital				Reserve		Reserve		Reserve		Profit		Total		Interest		Equity

		Group						RM'000				RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		At 1 January 2005						67,200				615		(41,614)		-		141,218		167,419		-		167,419

		Foreign exchange differences

		arising from translation						-				-		-		(12)		-		(12)		-		(12)

		Net gains not recognised in the

		income statement						-				-		-		(12)		-		(12)		-		(12)

		Net profit for the year						-				-		-		-		22,664		22,664		605		23,269

		Dividend - 2004 final						-				-		-		-		(2,688)		(2,688)		-		(2,688)

		- 2005 interim						-				-		-		-		(2,016)		(2,016)		-		(2,016)

		At 31 December 2005 / 1 January 2006						67,200				615		(41,614)		(12)		159,178		185,367		605		185,972

																								-

		Foreign exchange differences

		arising from translation						-				-		-		(40)		-		(40)		-		(40)

		Net losses  not recognised in the

		income statement						-				-		-		(40)		-		(40)		-		(40)

		Net profit for the year						-				-		-		-		12,491		12,491		(2)		12,489

		Dividend -  2005 final						-				-		-		-		-		-				-

		-  2006 interim						-				-		-		-		-		-				-

		At 31 March 2006						67,200				615		(41,614)		(52)		171,669		197,818		603		198,421

		Warisan TC Holdings Berhad

		Consolidated Statement of Changes in Equity for the quarter ended 31 March 2006

								Attributable to Equity Holders of the Parent

										Non-distributable								Distributable

								Share		Treasury		Revaluation		Merger		Translation		Retained				Minority		Total

								Capital		Shares		Reserve		Reserve		Reserve		Profit		Total		Interest		Equity

								RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		At 1 January 2005						67,200				615		(41,614)		-		141,218		100,219		-		167,419

		Foreign exchange differences

		arising from translation						-				-		-		(12)		-		(12)		-		(12)

		Net gains not recognised in the

		income statement						-				-		-		(12)		-		(12)		-		(12)

		Net profit for the year						-				-		-		-		22,664		22,664		605		23,269

		Dividend - 2004 final						-				-		-		-		(2,688)		(2,688)		-		(2,688)

		- 2005 interim						-				-		-		-		(2,016)		(2,016)		-		(2,016)

		As at 1 January 2006						67,200		-		615		(41,614)		(12)		159,178		185,367		605		185,972

		Foreign exchange differences arising from translation						-		-		-		-		(48)		-		(48)		-		(48)

		Net loss  not recognised in the income statement						-		-		-		-		(48)		-		(48)		-		(48)

		Purchase of treasury shares						-		(33)		-		-		-		-		(33)		-		(33)

		Net profit for the six months period						-		-		-		-		-		12,491		12,491		(55)		12,436

		Dividend -  2005 final & special						-		-		-		-		-		(3,656)		(3,656)		-		(3,656)

		-  2006 interim						-				-		-		-		-		-				-

		As at 30 June 2006						67,200		(33)		615		(41,614)		(60)		168,013		194,121		550		194,671

		As at 1 January 2005						67,200		-		615		(41,614)		-		141,218		167,419		-		167,419

		Investment by minority shareholder						-		-		-		-		-		-		-		600		600

		Net profit for the six months period						-		-		-		-		-		8,033		8,033		3		8,036

		Dividend - 2005 interim						-		-		-		-		-		(2,688)		(2,688)		-		(2,688)

		As at 30 June 2005						67,200		-		615		(41,614)		-		146,563		172,764		603		173,367
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Segment'04

		WARISAN TC HOLDINGS BERHAD

		Segment Reporting - 31 December 2004

																																								Note 3

								Consumer Products														Total		Tour & Travel						Total		Machinery						Total		Other				Total

								TP		TCBS		TCAP		TCAM		CCT		CP		Telec				MAT		Belize		DTS		T/Shoppe		TCIM		ATA		JTK				WCI						Eliminations		Consol

		Business segments

		Revenue fr. ext. customers						62,942		30		10		561		0		0		0		63,543		94,628		0		3,403		98,031		94,815		0		11,401		106,216		1,190		0		1,190				268,980

		Inter-segment revenue						0		0		0		0		0		0		0		0		278		0		0		278		0		0		0		0		0		0		0		(278)		0

		Total revenue						62,942		30		10		561		0		0		0		63,543		94,906		0		3,403		98,309		94,815		0		11,401		106,216		1,190		0		1,190		(278)		268,980

		Operating profit						5,490		14		6		32		(10)		(6)		(6)		5,520		4,282		(7)		339		4,614		7,349		(6)		2,354		9,697		564		0		564				20,395

		(Int income)/Exp						(38)		0		0		(1)		0		0		0		(39)		333		0		(2)		331		599		0		0		599		(19)		0		(19)				872

		Segment result						5,452		14		6		31		(10)		(6)		(6)		5,481		4,615		(7)		337		4,945		7,948		(6)		2,354		10,296		545		0		545				21,267

		Unallocated expenses																																												Note 1		(2,182)

		Operating profit																																														19,085

		Interest income																																														1,780

		Interest expense																																														(1,126)

		Share of profit of joint venture																																														1,457

		Exceptional item																																														0

		Profit before taxation																																														21,196

		Tax expense																																														(6,810)

		Minority interests

		Extaodinary items

		Net profit for the year																																														14,386

		Segment assets						38,992		56		574		6,595		68		14		0		46,299		57,936		10		4,049		61,995		64,874		0		27,931		92,805		337		0		337				201,436

		Share of assets in jointly controlled entity																																														6,968

		Unallocated assets																																												Note 2		55,971

		Total assets																																														264,375

		Segment liabilities						(11,028)		(5)		(74)		(1,128)		(20)		(3)		(2)		(12,260)		(11,159)		204		(733)		(11,688)		(12,314)		0		(2,442)		(14,756)		(83)		0		(83)				(38,787)

		Share of liabilities in jointly controlled entity																																														0

		Unallocated liabilities																																														(58,169)

		Total liabilities																																														(96,956)

		Capital expenditure						544		0		0		385		0		0		0		929		25,145		0		2,036		27,181		8,650		0		14,482		23,132		0		0		0				51,242

		Unallocated capital expenditure																																														11,515

		Total capital expenditure																																														62,757

		Depreciation and amortisation						(920)		0		0		(149)		0		0		0		(1,069)		(7,269)		0		(295)		(7,564)		(1,399)		0		(6,101)		(7,500)		0		0		0				(16,133)

		Unallocated depreciation and amortisation																																														(295)

		Total depreciation and maortisation																																														(16,428)

		Non-cash expenses other than

		depreciation and amortisation						(114)		0		0		(204)		0		0		0		(318)		(260)		0		0		(260)		(356)		0		0		(356)		- 0		- 0		0				(934)

		Unallocated non-cash expenses																																														(55)

		Total non-cash expenses																																														(989)

																		RM'000

				Note 1		Unallocated expenses:

						Adj 16		Amortisation of goodwill										0

						Admin & operating expenses of WTCH												(2,182)

																		(2,182)

				Note 2		Warisan assets												55,967

						Timing difference on inter-co reconciliation												4		pymt in transit

																		55,971





MI

		Working on the acquisition of 49% MI of TCBS on 10/4/2000

				Tung Pao		Cartel		Total

				51%		49%

		Share capital		76,500		73,500		150,000

		Unappropriated profits b/f		99,128		95,240		194,368

		Current year (YTD 4/2000)		(70)		(68)		(138)

		Dividend paid		(53,550)		(51,450)		(105,000)

		Shareholders' fund		122,007		117,223		239,230

		Purchase consideration to

		acquire 49% MI on 10/4/2000				132,300

		Goodwill on consolidation				15,077

		Adjustment				DR		CR

		Accumulated profit b/f				43,723

		Share capital				73,500

		Cost of investment						132,300

		Goodwill on consolidation				15,077

		Disposal of shares in Mat-Amex to American Express

								RM

		Sales proceed						90,000

		Less: cost of shares disposed						-90000

		Gain to parent co						- 0

		Realisation of post acq reserve

		(90,000 - NTA (592,002-584,622)* 0.3)						87,786
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Sheet1

		Warisan Captive Incorporated

								30-Jun-06				30-Jun-06				30-Jun-06				Exchange diff

								USD				RM				RM				RM

										Rate				Rate

		Share capital						80,000.00		3.80		304,000.00		3.675		294,000.00				(10,000.00)

		Reserves						530,473.33		3.77		1,999,884.45		3.675		1,949,489.49				(50,394.97)

		Shareholder's fund						610,473.33				2,303,884.45				2,243,489.49				(60,394.97)

		Warisan Captive Incorporated

								31-Mar-06				31-Mar-06				31-Mar-06				Exchange diff

								USD				RM				RM				RM

										Rate				Rate

		Share capital						80,000.00		3.80		304,000.00		3.69		295,200.00				(8,800.00)

		Reserves						481,541.99		3.77		1,815,413.30		3.69		1,776,889.94				(38,523.36)

		Shareholder's fund						561,541.99				2,119,413.30				2,072,089.94				(47,323.36)

		Warisan Captive Incorporated

								1-Jan-05				1-Jan-05				31-Dec-05				Exchange diff

								USD				RM				RM				RM

										Rate				Rate

		Share capital						80,000.00		3.80		304,000.00		3.77		301,600.00				(2,400.00)

		Reserves						429,199.99		3.80		1,630,959.96		3.77		1,618,083.96				(12,876.00)

		Shareholder's fund						509,199.99				1,934,959.96				1,919,683.96				(15,276.00)





Sheet2

		Warisan TC Holdings Berhad												Sheet 2

		Calculation of basic Earnings Per Share as at 30 June 2006

		Scenario 1

		Weighted average number of shares										2006

												Individual		Cumulative

												Quarter		Quarter

		Ordianary shares b/f										67,200,000		67,200,000

		Effect of shares purchase during the year										(8,333)		(4,167)

												67,191,667		67,195,833

				Opening		Buyback		Closing

		Jan-06		67,200,000		- 0		67,200,000

		Feb-06		67,200,000		- 0		67,200,000		201,600,000

		Mar-06		67,200,000		- 0		67,200,000

		Apr-06		67,200,000		- 0		67,200,000

		May-06		67,200,000		5,000		67,195,000		201,575,000

		Jun-06		67,195,000		15,000		67,180,000

						20,000		403,175,000				67,191,667		67,195,833

		Net profit  attributable to shareholders										9,671,000		12,491,000

		Basic earnings per share (sen)										14.39		18.59

		Scenario 2

		Weighted average number of shares										2006

												Individual		Cumulative

												Quarter		Quarter

		Ordianary shares b/f										67,200,000		67,200,000

		Effect of shares purchase during the year										(5,604)		(2,818)

												67,194,396		67,197,182

		Time weighting factor				Current Qtr				Cumulative Qtr

		5/29/06		5000 x 33/91 =		1,813		5000 x 33/181 =		912

		6/2/06		5000 x 29/91 =		1,593		5000 x 29/181 =		801

		6/9/06		5000 x 22/91 =		1,209		5000 x 22/181 =		608

		6/13/06		5000 x 18/91 =		989		5000 x 18/181 =		497

						5,604				2,818

		Net profit  attributable to shareholders										9,671,000		12,491,000

		Basic earnings per share (sen)										14.39		18.59
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				WARISAN TC HOLDINGS BERHAD																																																		2006				31.03.2006		2005		2004		2003		2002		2001		2000		30.09.2001		30.06.2001		30.03.2001

				BALANCE SHEET														TCIM														Hairbiz		MAT		Angka-Tan				3.675		Belize								Total		Consol		Consol				Consol		Consol		Consol		Consol		Consol		Consol		Consol		Consol		Consol		Consol

				30 June 2006								Warisan		TCIM		Jentrakal		Esasia		CCT(M)		CPhone		Mayflower		Tung Pao		TCAP		TCAM		(TCBS)		Amex		Machinery		Telechoice		Captive		Holdings		DTS						WTCHB		Adj		WTCHB				Warisan		WTCHB		WTCHB		WTCHB		WTCHB		WTCHB		WTCHB		WTCHB		WTCHB		WTCHB

										(RM'000)		100%		100%		100%		70%		100%		100%		100%		100%		100%		100%		100%		70%		100%		100%		100%		100%

												*		*		*		*		*		*		*		*		*		*		*				*		*		*		*		*

				Share capital								67,200		2,340		2,000		2,000		250		0		2,400		14,300		7,000		2,500		150		0		1,170		0		304		300		300						102,214		(35,014)		67,200				67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200

				Share premium								0		530		0		0		0		0		0		0		0		0		0		0		85		0		0		0		0						615		(615)		0				0		0		0		0		0		0		0		0		0		0

				Reserves								17,706		38,987		7,897		(166)		974		(975)		41,115		48,576		6,799		4,652		4		0		(127)		(85)		1,999		(36)		758						168,078		(41,064)		127,014				120,999		118,179		100,219		89,865		80,482		66,133		43,215		57,078		53,812		49,901

				Treasury shares								(33)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						(33)				(33)

				Exchange reserve								0		0		0		0		0		0		0		0		0		0		0				0		0		(60)		0		0						(60)		0		(60)				(52)		(12)		0		0		0

				Shareholders' funds								84,873		41,857		9,897		1,834		1,224		(975)		43,515		62,876		13,799		7,152		154		0		1,128		(85)		2,243		264		1,058						270,814		(76,693)		194,121				188,147		185,367		167,419		157,065		147,682		133,333		110,415		124,278		121,012		117,101

				Deferred tax liabilities								0		0		1,425		0		0		0		4,297		1,450		0		0		0		0		0		0		0		0		218						7,390		(800)		6,590				7,540		7,324		6,862		5,305		3,809		2,258		1,345		1,200		1,200		1,200

				Employee benefits								48		129		7		3		0		0		187		0		0		44		0		0		0		0		0		0		6						424		0		424				436		397		1,497		1,237		1,438		2,716		2,805		2,669		2,707		2,862

				Term loans (> 12 months)								0		2,597		1,200		0		0		0		8,149		0		0		0		0		0		0		0		0		0		0						11,946		0		11,946				13,661		15,373		19,184		0		0		125		625		250		375		500

				Reserve on consolidation																																																		0				0		0

				Minority interest								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		550		550				603		605		0		0		0		0		0		0		0		0

				Unearned premium reserve								0		0		0		0		0		0		0		0		0		0		0				0		0		469		0		0						469		0		469				689		0		0		0		0		0		0		222		411		600

				Exchange reserve								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0				- 0				0		0		(0)		(0)		(2)		0		(2)		3

												84,921		44,583		12,529		1,837		1,224		(975)		56,148		64,326		13,799		7,196		154		0		1,128		(85)		2,712		264		1,282						291,043		(76,943)		214,100				211,076		209,066		194,962		163,607		152,929		138,432		115,189		128,619		125,703		122,266

				Property, plant & equipment								11,505		15,019		21,707		8		0		0		57,543		0		0		629		85		0		0		0		0		0		2,462						108,958		0		108,958				107,872		116,507		104,921		63,782		53,081		51,681		45,530		51,313		52,459		49,732

				Investment property								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0				0		0		0

				Investment in subsidiaries - at cost								72,687		1,400		0		0		0		0		1,179		0		0		0		0		0		0		0		0		0		0						75,266		(75,266)		0				0		0		0		0		0		0		0		0		0		0

				Investment in jointly controlled entities								24,568		0		0		0		0		0		0		0		0		0		0		0		0		0		0		210		0						24,778		(3,104)		21,674				21,319		20,081		6,968		6,305		964		474		0		496		410		256

				Other investments								0		0		0		0		0		0		10		0		0		0		0		0		0		0		0		0		0						10		0		10				10		10		10		10		96		96		10		10		10		10

				Lease receivables								0		4,973		0		0		0		0		0		0		0		0		0				0		0		0		0		0						4,973		0		4,973				2,901		3,380		2,343		2,017		2,854		0		0

				Deferred tax asset								161		512		0		0		0		0		0		0		0		169		7		0		0		0		0		0		0						849		0		849				849		849		470		430		0		0		0

				Goodwill								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		606		606				606		606		694		782		0		0		0		0		0		0

				Intercompany balances								(59,517)		4,075		(11,957)		(6,182)		1,222		(961)		(3,236)		62,790		13,759		510		2		0		1,026		(82)		(24)		55		(2,245)						(765)		765		0				0		0		0		0		0		0		0		0		0		0

				CURRENT ASSETS

						Inventories						0		22,737		1,087		4,595		0		0		66		49		0		3,335		13		0		0		0		0		0		0						31,882		(409)		31,473				30,570		35,281		41,102		32,649		39,713		39,392		40,839		37,158		39,683		37,408

						Asset held for sale						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						0		0		0				8,502		0		0

						Trade debtors						0		20,188		2,918		4,226		0		0		9,630		0		0		1,546		0				0		0		30		0		619						39,157		0		39,157				36,615		36,032		46,051		41,565		33,425		26,594		31,986		31,581		27,692		37,239

						Tax recoverable						323		0		764		7		0		0		0		34		0		107		4		0		0		0		0		0		54						1,293		0		1,293				1,220		1,469		1,028		0		0		0		0		0		0		0

						Others debtors, prepayments						1,135		803		102		6		14		0		13,749		637		0		316		21				346		0		13		0		447						17,589		329		17,918				14,819		8,409		6,578		8,916		12,929		14,440		9,222		9,862		11,044		6,352

						Short term investment						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0						0		0		0				0		0		0		0		0		0		0		5,946		13,913		0

						Short term deposits						34,180		1,684		0		0		0		0		3,727		1,500		0		0		0				0		0		1,389		0		77						42,557		0		42,557				32,200		43,948		40,776		51,774		43,603		41,642		0		36,729		22,880		39,730

						Cash and bank balances						983		1,240		551		657		9		1		2,585		743		59		1,610		32		0		0		0		1,384		3		384						10,241		174		10,415				11,892		11,047		13,434		7,745		14,077		7,417		46,423		6,920		9,381		9,825

												36,621		46,652		5,422		9,491		23		1		29,757		2,963		59		6,914		70		0		346		0		2,816		3		1,581						142,719		94		142,813				135,818		136,186		148,969		142,649		143,747		129,485		128,470		128,619		124,593		130,554

				CURRENT LIABILITIES																																																																												Year 1999

						Trade creditors						0		9,833		84		1,291		0		2		3,613		0		0		323		0				0		0		60		0		236						15,442		0		15,442				14,295		13,763		20,645		21,808		21,627		15,616		22,359		16,927		16,242		24,285				Reclassification other creditor to trade creditor

						Amt due to related parties						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0						0		0		0				0		0		0		0		0		0		0		0		0		0				TCAP		631,427.00

						Other creditors & accruals						1,104		4,944		1,359		189		21		2		20,809		1,164		19		703		10				244		3		10		4		280						30,865		38		30,903				24,444		15,127		17,320		11,682		13,995		15,524		17,318		17,910		17,989		15,281				TCIM		1,910,609.00

						Bills payable						0		9,572		0		0		0		0		0		0		0		0		0				0		0		0		0		0						9,572		0		9,572				10,064		30,060		22,792		16,379		9,052		5,864		12,305		5,656		10,345		12,577				CCT		400,735.00

						Bank overdraft						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0						0		0		0				0		0		0		0		0		0		900		730		848		85

						Term loans						0		1,196		1,200		0		0		0		4,444		0		0		0		0				0		0		0		0		0						6,840		0		6,840				6,825		6,810		5,552		0		125		500		500		500		500		500						2,942,771.00

						Taxation						0		2,503		0		0		0		11		239		263		0		0		0				0		0		10		0		0						3,026		0		3,026				2,671		2,793		3,104		2,499		3,014		5,800		5,439		5,802		5,845		5,558

						Dividend payable						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0						0		0		0				0		0		0		0		0		0		0		3,871		0		0

												1,104		28,048		2,643		1,480		21		15		29,105		1,427		19		1,026		10		0		244		3		80		4		516						65,745		38		65,783				58,299		68,553		69,413		52,368		47,813		43,304		58,821		51,396		51,769		58,286

				Net current assets/(liabilities)								35,517		18,604		2,779		8,011		2		(14)		652		1,536		40		5,888		60		0		102		(3)		2,736		(1)		1,065						76,974		56		77,030				77,519		67,633		79,556		90,281		95,934		86,181		69,649		76,800		72,824		72,268

												84,921		44,583		12,529		1,837		1,224		(975)		56,148		64,326		13,799		7,196		154		0		1,128		(85)		2,712		264		1,282						291,043		(76,943)		214,100				211,076		209,066		194,962		163,607		152,929		138,432		115,189		128,619		125,703		122,266

												0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0						0		0		(0)				(0)		0		(0)		(0)		0		0

						Provision for stocks				- General		0		0		0				0		0		0		0		0		591		0				0		0		0		0		0						591

										- Specific		0		0		0				0		0		0		1,411		1,708		0		0				0		0		0		0		0						3,119

										Total		0		0		0				0		0		0		1,411		1,708		591		0				0		0		0		0		0						3,710

						Provision for d/debts				- General		0		491		46				0		0		816		0		148		0		0				0		0		0		0		0						1,501

										- Specific		0		278		45				0		0		0		188		195		0		0				0		0		0		0		0						706

										Total		0		769		91				0		0		816		188		343		0		0				0		0		0		0		0						2,207

				Other Provision

				Sundry Accrual								297		482		8				5		2		18		135		165		96		2				1		2		7		3								1,223

				Prov f. AD Subsidies (Jpn)																																														0

				Prov for sales incentive																13																														13

				Prov for bonus										723		93										76		30																						922

				Prov for retrenchment cost																																														0

				Prov for royalty																																														0

				Accrual - trade & non-trade																																														0

				Accrual cost of sales																																														0

				Prov f. Warranty Claim (Alarm)																																														0

				Total								297		1,205		101				18		2		18		211		195		96		2				1		2		7		3								2,158



&L&T/&D&R&Z&F



Income Stat'06

		

				WARISAN TC HOLDINGS BERHAD																																				3.675												2006				31.03.2006

				PROFIT & LOSS														TCIM														Hairbiz		MAT		Angka-Tan				Warisan		Belize						Total		Consol		Consol				Consol

				30 June 2006								WTCHB		TCIM		Jentrakal		Esasia		CCT(M)		CPhone		Mayflower		Tung Pao		TCAP		TCAM		(TCBS)		Amex		Machinery		Telechoice		Captive		Holdings		DTS				WTCHB		Adj		WTCHB				Warisan

										(RM'000)		100%		100%		100%		70%		100%		100%		100%		100%		100%		100%		100%		70%		100%		100%		100%		100%		100%

												*		*		*		*		*		*		*		*		*		*		*				*		*		*		*		*

				Revenue		Sale of goods				external		0		33,923		1,874		2,421		0		0		0		(145)		0		939		0		0		0		0		0		0		0				39,012		0		39,012				20,237

										internal		0		5,209		0		0		0		0		0		0		0		3,826		0				0		0		0		0		0				9,035		(9,035)		0				- 0

												0		39,132		1,874		2,421		0		0		0		(145)		0		4,765		0				0		0		0		0		0				48,047		(9,035)		39,012				20,237

						Services				external		0		6,583		70		0		0		0		51,551		0		0		0		28		0		0		0		562		0		3,207				62,001		0		62,001				30,280

										internal		422		0		0		0		0		0		45		0		0		0		0				0		0		0		0		0				467		(467)		0				- 0

												422		6,583		70		0		0		0		51,596		0		0		0		28				0		0		562		0		3,207				62,468		(467)		62,001				30,280

						Dividend income						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				- 0

						Rental income						0		0		5,765		0		0		0		0		0		0		0		0				0		0		0		0		0				5,765				5,765				2,939

						Lease interest income						0		389		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				389				389				172

						Total revenue				External		0		40,895		7,709		2,421		0		0		51,551		(145)		0		939		28		0		0		0		562		0		3,207				107,167		0		107,167				53,628

										Internal		422		5,209		0		0		0		0		45		0		0		3,826		0		0		0		0		0		0		0				9,502		(9,502)		0				- 0

												422		46,104		7,709		2,421		0		0		51,596		(145)		0		4,765		28		0		0		0		562		0		3,207		0		116,669		(9,502)		107,167				53,628

				Cost of sales - Sale of goods						external		0		(32,441)		(1,847)		(2,186)		0		0		0		28		0		(3,422)		0		0		0		0		(119)		0		0				(39,987)		9,035		(30,952)				(16,405)

										internal		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0				- 0

										variance		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0				- 0

												0		(32,441)		(1,847)		(2,186)		0		0		0		28		0		(3,422)		0								(119)		0		0				(39,987)		9,035		(30,952)				(16,405)

						Services				external		0		(3,830)		(5,209)		0		0		0		(42,336)		0		0		0		(1)		0		0		0		0		0		(2,237)				(53,613)		467		(53,146)				(25,811)

										internal		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0				- 0

												0		(3,830)		(5,209)		0		0		0		(42,336)		0		0		0		(1)				0		0		0		0		(2,237)				(53,613)		467		(53,146)				(25,811)

						Total COS				External		0		(36,271)		(7,056)		(2,186)		0		0		(42,336)		28		0		(3,422)		(1)		0		0		0		(119)		0		(2,237)				(93,600)		9,502		(84,098)				(42,216)

										Internal		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0				- 0

										Variance		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0				- 0

												0		(36,271)		(7,056)		(2,186)		0		0		(42,336)		28		0		(3,422)		(1)		0		0		0		(119)		0		(2,237)				(93,600)		9,502		(84,098)				(42,216)

				GROSS PROFIT								422		9,833		653		235		0		0		9,260		(117)		0		1,343		27		0		0		0		443		0		970		0		23,069		0		23,069				11,412

				GP Margin								-		21%		8%		10%		0%		0%		18%		0%		0%		28%		96%		0%		0%		0%		79%		0%		30%		0%		22%				22%				21%

				OPERATING EXPENSES

				Distribution costs								0		(5,215)		(160)		(256)		0		0		(5,411)		0		0		0		0				0		0		0		0		(77)				(11,119)		0		(11,119)				(5,225)

				Administration expenses								(1,806)		(1,910)		(206)		(77)		(3)		(3)		(1,877)		161		(6)		(625)		(138)				(28)		(3)		(60)		(4)		(825)				(7,410)		51		(7,359)				(3,961)

				Other operating income								116		561		460		0		0		0		265		6,348		0		3		3				0		0		0		0		22				7,778		(119)		7,659				1,033

				Other operating expenses								(7)		(50)		(1)		19		0		0		(20)		0		0		0		0				0		0		(33)		0		(7)				(99)		27		(72)				(61)

												(1,697)		(6,614)		93		(314)		(3)		(3)		(7,043)		6,509		(6)		(622)		(135)		0		(28)		(3)		(93)		(4)		(887)		0		(10,850)		(41)		(10,891)				(10,891)

				OPERATING PROFIT/(LOSS)								(1,275)		3,219		746		(79)		(3)		(3)		2,217		6,392		(6)		721		(108)		0		(28)		(3)		350		(4)		83				12,219		(41)		12,178				3,198

				Exceptional item								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

				Interest income								558		370		0		13		0		0		157		488		200		10		2				0		0		32		1		2				1,833		(1,000)		833				402

				Interest expense								(506)		(464)		(274)		(114)		0		0		(395)		0		0		0		0				0		0		0		0		0				(1,753)		1,008		(745)				(433)

				Gain on disposal of business								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

				Share of profit of jointly controlled entities								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		1,593		1,593				921

				PROFIT/(LOSS) BEFORE TAX								(1,223)		3,125		472		(180)		(3)		(3)		1,979		6,880		194		731		(106)		0		(28)		(3)		382		(3)		85		0		12,299		1,560		13,859				4,088

				Tax - current year								37		(875)		(132)		(3)		0		0		(47)		(577)		(88)		(205)		(1)				0		0		(10)		0		0				(1,901)		0		(1,901)				(798)

				- over/(under) provision in prior year								0		0		0		0		0		0		0		(221)		(35)		0		0				0		0		0		0		0				(256)				(256)				(256)

				- jointly controlled entities								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

				Deferred tax - current year								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		800		800				(150)

				- over/(under) prov in prior yr								0		0		0		0		0		0		0		(66)		0		0		0				0		0		0		0		0				(66)				(66)				(66)

				Tax expense								37		(875)		(132)		(3)		0		0		(47)		(864)		(123)		(205)		(1)				0		0		(10)		0		0				(2,223)		800		(1,423)				(1,270)

				PROFIT/(LOSS) AFTER TAX								(1,186)		2,250		340		(183)		(3)		(3)		1,932		6,016		71		526		(107)		0		(28)		(3)		372		(3)		85		0		10,076		2,360		12,436				2,818

				Minonity inetrest								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		55		55				2

				Extraordinary item								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0				- 0

												(1,186)		2,250		340		(183)		(3)		(3)		1,932		6,016		71		526		(107)		0		(28)		(3)		372		(3)		85				10,076		2,415		12,491				2,820

				Attributable to:

				Equity holders of the parents								(1,186)		2,250		340		(183)		(3)		(3)		1,932		6,016		71		526		(107)		0		(28)		(3)		372		(3)		85				10,076		2,415		12,491				2,820

				Minority interest								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		(55)		(55)				(2)

												(1,186)		2,250		340		(183)		(3)		(3)		1,932		6,016		71		526		(107)		0		(28)		(3)		372		(3)		85				10,076		2,360		12,436				2,818

				Profit attributable to shareholders								(1,186)		2,250		340		(183)		(3)		(3)		1,932		6,016		71		526		(107)		0		(28)		(3)		372		(3)		85		0		10,076		2,415		12,491				2,820

				Accumulated profits b/f								22,548		36,737		7,557		17		977		(972)		39,183		42,560		6,728		4,126		111		0		(99)		(82)		1,627		(33)		673		0		161,658		(43,479)		118,179				118,179

				Add/(Less):Prior year adjustment								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0				- 0

				Per audited 05								22,548		36,737		7,557		17		977		(972)		39,183		42,560		6,728		4,126		111		0		(99)		(82)		1,627		(33)		673		0		161,658

				Profits available for appropriation								21,362		38,987		7,897		(166)		974		(975)		41,115		48,576		6,799		4,652		4		0		(127)		(85)		1,999		(36)		758		0		171,734		(41,064)		130,670				120,999

				Appropriations :

						Dividends						(3,656)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		(3,656)		0		(3,656)				- 0

						Others						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0				- 0

												(3,656)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				(3,656)		0		(3,656)				0

				Accumulated profits c/f								17,706		38,987		7,897		(166)		974		(975)		41,115		48,576		6,799		4,652		4		0		(127)		(85)		1,999		(36)		758		0		168,078		(41,064)		127,014				120,999

				Depreciation charge								176		442		3,703		1		0		0		5,746		0		0		84		5		0		0		0		0		0		194		338		10,351				10,351				5,110

				Interest income - external								558		48		0		13		0		0		157		21		0		2		0		0		0		0		32		0		2		2		833				833				402

				Interest expenses - external								0		362		61		5		0		0		317		0		0		0		0		0		0		0		0		0		0		0		745				745				433

				Interest income - internal								0		322		0		0		0		0		0		467		200		8		2		0		0		0		0		1		0		0		1,000		8		1,008				452

				Interest expenses - internal								506		102		213		109		0		0		78		0		0		0		0		0		0		0		0		0		0		0		1,008				1,008				452

				Rental income - external								0		187		0		0		0		0		0		545		0		0		0		0		0		0		0		0		0		0		732				732				535

				Rental expenses - external								0		73		0		0		0		0		316		2		0		90		0		0		0		0		0		0		55		110		536				536				269

				Rental income - internal								0		34		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		34				34				17

				Rental expenses - internal								0		0		19		15		0		0		0		0		0		0		0		0		0		0		0		0		0		0		34				34				17

				Staff cost								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0

				Export revenue								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0

				Non-audit fees paid to KPMG								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0



&L&T/&D&R&Z&F



ConsolAdj06

		WTCH														2006								SUMMARY

		CONSOLIDATION JOURNALS														Journals		Debit		Credit						Journals				1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		Total

		B/F from prior years																						BALANCE SHEET

																								Share capital						32,714																				200						100								2,000																																														35,014

		1		Share Capital														32,714						Share Premium						615																																																																																615

				Accumulated profit b/f														59						Reserve																																																																																						- 0

				Meger debit														40,999

				Share premium reserve														615						Deferred tax liabilities																																																																												(650)				1,450						800

				Reserve on consolidation														- 0						Retirement benefit																																																																																						- 0

						Investment in subsidiaries														74,387				Term Loan (> 12 months)																																																																																						- 0

						Minority interest														- 0				Reserve on consolidation						- 0																																																																																- 0

																		74,387		74,387				Minority interest - B/S						- 0																																		(600)								(5)																55																						(550)

																								Exchange reserve																																																																																						- 0

				Being elimination of investment in subsidiaries																																																																																																										- 0

																								Property,plant and equipment																																																																																						- 0

		2		Unappropriated profits b/f										(24)				706						Investment property																																																																																						- 0

						Investment in JV														706				Investment in subsidiaries - at cost						(74,387)						80						1,700								(1,168)		(11)												(1,400)																																		(80)												(75,266)

																								Investment in jointlly control entities								(706)						3,626		(208)								(2,375)						120								(4,837)																1,593								- 0										(317)														(3,104)

				Being elimination for unrealised profits on stocks																				Deferred tax asset																																																																																						- 0

								Unsold stk in				Seller GP		Unrealised										Goodwill																						(264)				870																																																												606

				Seller		Purchaser		buyer's book				margin		Profit 2005										Inter-co balances										995										(51)																														51		(230)																																		765

				TCAM		Wacoal		5,887		2,944		24%		706																																																																																																- 0

																								CURRENT ASSETS																																																																																						- 0

																										Inventories																																												(409)																				- 0																				(409)

				Being elimination for unrealised profits on stocks																						Asset held for sale																																																																																				- 0

																										Trade debtors																																																																																				- 0

		3		Inter-co balances														995								Tax recoverable																																																																																				- 0

						Accumulated profits b/f														995						Hire purchase debtors																																																																																				- 0

																										Other debtos																																		5								4								- 0																		(5)		317						8								329

				Being reversal of prov for inter-co balances written down																						Cash and bank balances																																																		174																																		174

						-in CCT's book against CP								889

						-in CCT's book against Telechoice								56										CURRENT LIABILITIES																																																																																						- 0

						-in Telechoice's book against CP								50												Trade creditors																																																																																				- 0

														995												Other creditors & accruals														208																		7								15										56																(7)				(317)														(38)

																										Amt due to rel-parties																																																																																				- 0

		4		Investment - at cost														80								Short term borrowings																																																																																				- 0

						Accumulated profit b/f														80						Term Loan																																																																																				- 0

																										Taxation																																																																																				- 0

				Being w/back prov for diminution in value of investment in TCBS																						Dividend payable																																																																																				- 0

																																																																																																														- 0

		5		Investment in joint venture														3,626						PROFIT & LOSS ACCOUNT																																																																																						- 0

						Accumulated profit b/f														3,626				Revenue		Sale of goods		External																																																																																		- 0

																												Internal																																																								9,035																										9,035

				Being share of joint venture profits for the year 2001 to 2004.																						Services		External																																																																																		- 0

																												Internal																																																								467																										467

										Gross		Tax		Net												Dividend income																																																						- 0																														- 0

				MAE-Yr 01		70% x		709		496		-24		472										COS		Sale of goods		External																																																																																		- 0

				MAE-Yr 02		70% x		1,030		721		-231		490														Internal																																																								(9,035)		- 0				- 0																				(9,035)

				MAE-Yr03		70% x		926		648		-378		270												Services		External																																																- 0																																		- 0

				WM-Yr03		50% x		-812		-406		49		-357														Internal																																																								(467)																										(467)

				MAE-Yr 04		70% x		2,025		1,418		-366		1,052										Distribution costs																																																																																						- 0

				WM-Yr 04		50% x		77		39		-104		-66										Administration expenses																																																		(51)		- 0																																		(51)

				MAE-Yr 05		70% x		2,434		1704		-478		1,226										Other Operating Income																																																										34												5				80												119

				WM-Yr 05		50% x		1,270		635		-252		383										Other Operating expenses																																																										(34)										7																		(27)

				SM-Yr05		50% x		638		319		-164		155										Exceptional item																																																																																						- 0

										5,574		-1,948		3,626										Interest income																																																										1,008																				(8)								1,000

																								Interest expense																																																				- 0						(1,008)																												(1,008)

																								Gain on disposal of business																																																																																						- 0

		6		Accruals - Other creditors														208						Share of joint venture profit																																																						(1,593)																																(1,593)

						Investment in joint venture														208				Taxation - company																																																								- 0																														- 0

																								Taxation - jointly controlled entities																																																						- 0																																- 0

				Being adjustment on investment in joint venture temporary																				Deferred tax																																																																												650				(1,450)						(800)

				park under accruals account in year 2001.																				Minority interest - P/L																																																																(55)																						(55)

																								Accumulated profit b/f						41,058		706		(995)		(80)		(3,626)				(1,700)		51		264		2,375		98		11		(120)		(100)		(7)		(5)		4,837				(15)		(4)		409		5																								317														43,479

		7		Investment in subsidiary														1,700						Appropriations :																																																																																						- 0

						Accumulated profit b/f														1,700				Dividend																																																								- 0																														- 0

																								others																																																																																						- 0

				Being diminution in value of investment in CCT																																																																																																										- 0

				Investmet cost at CCT										2,884

				Shareholder's fund @ 31.12.2001										1,122																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Diminution in value										1,762

		8		Accumulated profit b/f										(8)				51

						Interco balances														51

				Being adjustment of inter-co trnasactions in 2005

		9		Accumulated profit b/f														264

						Accumulated amortisation of goodwill														264

				Being amortisation of goodwill for Yr 2003 to Yr 2005

		10		Accumulated profit b/f														2,375

						Investment in Joint Venture														2,375

				Being elimination of gain on disposal to Wacoal M'sia

				(50% owned by WTCH) at group level in 2003.

		11		Goodwill														870

				Share Capital														200

				Pre-acq profit														98

						Investment in subsidiary - DTS														1,168

				Being elimination of DTS cost of investment

		12		Accumulated profit b/f														11

						Investment in subsidiaries														11

				Being elimination of investment in DTS of MAT

		13		Investment in jointly controlled entity														120

						Accumulated profit b/f - PYA														120

				Being prior year adjustment for deferred taxation - MAE

		14		Share Capital														100

						Retained earnings														100

				Being elimination of share capital on bonus issue of DTS

		15		Accruals														7

						Accumulated profit / Interest income - internal (TCIM)														7

				Being elimination of internal interest expense of

				Jentrakel.( in JTK book - Dr  Interest exp  Cr  Accruals )

		16		Other debtors - Interest receivables														5

						Accumulated profit / Interest income - internal (MAT)														5

				Being interest income accrued for MAT as at 31/12/04

		17		Accumulated profit b/f														4,837

						Investment in jointlly control entities														4,837

				Being eliminationof gain on disposal to Shiseido M'sia

				(50% owned by WTCH) at group level in 2005.

		18		Share capital														2,000

						Investment in subsidiaries														1,400

						Minority interest - B/S														600

				Being elimination of investment in TCIM Esasia of TCIM S/B

		19		Accruals														15

						Accumulated profit / Interest income - internal (TCIM)														15

				Being elimination of internal interest expense of

				Jentrakel.( in JTK book - Dr  Interest exp  Cr  Accruals )

		20		Other debtors - Interest receivables														4

						Accumulated profit / Interest income - internal (MAT)														4

				Being interest income accrued for MAT as at 31/12/04

				(In MAT book - Dr Interest exp    Cr  Bank )

		21		Accumulated profit b/f										(30)				409

						Stock														409

								Unsold stk				Seller GP		Unrealised

				Seller		Purchaser		in buyer's book				Margin		profit 2005

				JTK		TCIM		1,497				27.3%		409

						Provision for unrealised profit b/f								- 0

						Provision for unrealised profit c/f								409

		22		Accum profit - Minority interest - P/L														5

						Minority interest - B/S														5

				Being share of MI as at 31/12/05

				Net profit RM16,684 x 30%

				Current year journals

		23		Inter-co balances														51

						Operating profit														51

				Being adjustment of inter-co transactions taken up in last year.

		24		Bank														174

				Other debtors														- 0

				Other creditors & accruals														56

				P/L - Admin exp														- 0

				P/L - COS - service														- 0

						Other creditors														- 0

						Interco														230

				Being elinination of inter-co transactions

				Unreconciled RM2k temporary adjusted to other debtors

		25		P&L - current tax														- 0

				Investment in joint venture														1,593

						P&L - share of joint venture profits														1,593

				Being share of joint venture profits as at 30-06-2006.

										Gross		Tax		Net

				MAT-Amex		70% x		1,491		1,044		-292		752

				Wacoal		50% x		1,492		746		-209		537

				Shiseido		50% x		844		422		-118		304

										2,212		-619		1,593

		26		Operating profit - PL														- 0

						Taxation - PL														- 0

						Dividend - PL														- 0

		27		Interest income														1,008

				Rental income														34

						Finance cost														1,008

						Rental expense - other operating exp														34

				Being elimination of internal interest and rental income & expense

		28		Sale of goods - internal														9,035

				Services - internal														467

						Cost of goods sold														9,035

						Cost of sales														467

				Being elimination of inter-co transactions

		29																- 0

						Investment in JV														- 0

								Unsold stk				Seller GP		Unrealised

				Seller		Purchaser		in buyer's book				Margin		profit 2006

				TCAM		Wacoal		5,887		2,944		24%		706

										50%

						Provision for unrealised profit b/f								706

						Provision for unrealised profit c/f								0

		30		Minority interest - B/S														55

						Minority interest - P/L														55

				Being share of MI as at 30/06/06

				Net loss RM183,000 x 30%

		31																- 0

						Stock														- 0

								Unsold stk				Seller GP		Unrealised

				Seller		Purchaser		in buyer's book				Margin		profit 2006

				JTK		TCIM		1,497				27.3%		409

						Provision for unrealised profit b/f								409

						Provision for unrealised profit c/f								(0)

		32		Operating profit														7

						Accruals														7

				Being elimination of internal interest expense of

				Jentrakel.( in JTK book - Dr  Interest exp  Cr  Accruals )

		33		Operating profit														5

						Other debtors - Interest receivables														5

				Being interest income accrued for MAT as at 31/12/04

		34		Accumulated profit														317

						Investment in Joint Venture														317

				Other debtors														317		**

						Accruals														317		**

				Being adjsutment for provision for unrealised profit over taken up

				in 2005. Refer 2005 Journal No.24 (Should be RM65k , instead of

				RM382k, therefore overtaken by RM317k)

		35		Operating profit														80

						Investment - at cost														80

				Being elimination of gain on disposal of investment at Tung Pao's

				book.

		36		Provision for deferred tax expense - P/L														650

						Provision for deferred tax liabilities - B/S														650

				Being provision for deferred tax expense for the quarter ended

				6/30/06

		37		Other debtor - interest receivable														8

						Interest income - internal														8

				Being interest receivable on RM3 million @ 3.3% p.a. loan to MAT

				from Tung Pao. Interest exepense already charged out in MAT book,

				now accrued at Group level.

		38		Deferred tax liabilities - B/S														1,450

						Deferred taxation - P/L														1,450

				Being reversal of deferred taxation no longer required as the land

				and building already disposed off by Tung Pao, now adjsuted at

				Group Level.

																		108,380		108,380

				** At year end, these entries will be amended as follows :

				Dr    Investment in JV

				Cr               Operating profit
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Income Stat'05

		

				WARISAN TC HOLDINGS BERHAD																																				3.80												2005				31.03.2005

				PROFIT & LOSS														TCIM														Hairbiz		MAT		Angka-Tan				Warisan		Belize						Total		Consol		Consol				Consol

				30 June 2005								WTCHB		TCIM		Jentrakal		Esasia		CCT(M)		CPhone		Mayflower		Tung Pao		TCAP		TCAM		(TCBS)		Amex		Machinery		Telechoice		Captive		Holdings		DTS				WTCHB		Adj		WTCHB				Warisan

										(RM'000)		100%		100%		100%		70%		100%		100%		100%		100%		100%		100%		100%		70%		100%		100%		100%		100%		100%

												*		*		*		*		*		*		*		*		*		*		*				*		*		*		*		*

				Revenue		Sale of goods				external		0		43,070		2,205		4,037		0		0		0		29,580		0		682		0		0		0		0		0		0		0				79,574		0		79,574				41,283

										internal		0		6,693		0		0		0		0		0		0		0		3,475		0				0		0		0		0		0				10,168		(10,168)		0				0

												0		49,763		2,205		4,037		0		0		0		29,580		0		4,157		0				0		0		0		0		0				89,742		(10,168)		79,574				41,283

						Services				external		0		5,821		119		0		0		0		40,477		0		0		0		0		0		0		0		532		0		2,830				49,779		0		49,779				22,164

										internal		416		0		0		0		0		0		36		0		0		0		0				0		0		0		0		0				452		(452)		0				0

												416		5,821		119		0		0		0		40,513		0		0		0		0				0		0		532		0		2,830				50,231		(452)		49,779				22,164

						Dividend income								0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

						Rental income						0		0		5,962		0		0		0		0		0		0		0		15				0		0		0		0		0				5,977				5,977				1,088

						Lease interest income						0		339		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				339				339				171

						Total revenue				External		0		49,230		8,286		4,037		0		0		40,477		29,580		0		682		15		0		0		0		532		0		2,830				135,669		0		135,669				64,706

										Internal		416		6,693		0		0		0		0		36		0		0		3,475		0		0		0		0		0		0		0				10,620		(10,620)		0				0

												416		55,923		8,286		4,037		0		0		40,513		29,580		0		4,157		15		0		0		0		532		0		2,830		0		146,289		(10,620)		135,669				64,706

				Cost of sales - Sale of goods						external		0		(41,574)		(2,173)		(3,719)		0		0		0		(11,571)		0		(3,241)		0		0		0		0		0		0		0				(62,278)		10,168		(52,110)				(25,057)

										internal		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

										variance		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0				0

												0		(41,574)		(2,173)		(3,719)		0		0		0		(11,571)		0		(3,241)		0								0		0		0				(62,278)		10,168		(52,110)				(25,057)

						Services				external		0		(3,258)		(5,129)		0		0		0		(32,833)		0		0		0		0		0		0		0		0		0		(2,005)				(43,225)		452		(42,773)				(18,813)

										internal		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

												0		(3,258)		(5,129)		0		0		0		(32,833)		0		0		0		0				0		0		0		0		(2,005)				(43,225)		452		(42,773)				(18,813)

						Total cost of sales				External		0		(44,832)		(7,302)		(3,719)		0		0		(32,833)		(11,571)		0		(3,241)		0		0		0		0		0		0		(2,005)				(105,503)		10,620		(94,883)				(43,870)

										Internal		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0				0

										Variance		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0				0

												0		(44,832)		(7,302)		(3,719)		0		0		(32,833)		(11,571)		0		(3,241)		0		0		0		0		0		0		(2,005)				(105,503)		10,620		(94,883)				(43,870)

				GROSS PROFIT								416		11,091		984		318		0		0		7,680		18,009		0		916		15		0		0		0		532		0		825		0		40,786		0		40,786				20,836

				GP Margin								-		23%		12%		8%		-		-		19%		61%		-		134%		100%		0%		-		-		100%		-		29%		0%		30%				30%				32%

				OPERATING EXPENSES

				Distribution costs								0		(4,896)		(147)		(223)		0		0		(4,909)		(9,580)		0		0		0				0		0		0		0		(72)				(19,827)		0		(19,827)				(9,825)

				Administration expenses								(1,545)		(1,673)		(328)		(93)		(3)		(3)		(1,621)		(7,137)		(11)		(567)		(7)				(3)		(2)		(66)		(4)		(680)				(13,743)		(11)		(13,754)				(7,194)

				Other operating income								123		208		619		0		0		0		741		1,233		0		0		0				0		0		10		0		14				2,948		(19)		2,929				937

				Other operating expenses								(2)		(202)		(45)		(1)		0		0		112		(405)		0		0		0				0		0		(41)		0		(19)				(603)		19		(584)				(305)

												(1,424)		(6,563)		99		(317)		(3)		(3)		(5,677)		(15,889)		(11)		(567)		(7)		0		(3)		(2)		(97)		(4)		(757)		0		(31,225)		(11)		(31,236)				(16,387)

				OPERATING PROFIT/(LOSS)								(1,008)		4,528		1,083		1		(3)		(3)		2,003		2,120		(11)		349		8		0		(3)		(2)		435		(4)		68				9,561		(11)		9,550				4,449

				Exceptional item								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

				Interest income								518		226		0		11		0		0		197		147		212		7		2				0		0		8		1		2				1,331		(659)		672				323

				Interest expense								(452)		(634)		(207)		0		0		0		(418)		0		0		0		0				0		0		0		0		0				(1,711)		659		(1,052)				(493)

				Gain on disposal of business								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

				Share of profit of jointly controlled entities								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		962		962				675

				PROFIT/(LOSS) BEFORE TAX								(942)		4,120		876		12		(3)		(3)		1,782		2,267		201		356		10		0		(3)		(2)		443		(3)		70		0		9,181		951		10,132				4,954

				Tax - current year								0		(882)		(252)		(1)		0		0		(56)		(635)		(56)		(100)		(1)				0		0		(10)		0		0				(1,993)		0		(1,993)				(1,045)

				- over/(under) provision in prior year								0		6		(11)		0		13		0		0		(111)		0		0		0				0		0		0		0		0				(103)				(103)				13

				- jointly controlled entities								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0		0		0				0

				Deferred tax - current year								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0				0

				- over/(under) prov in prior yr								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0				0

				Tax expense								0		(876)		(263)		(1)		13		0		(56)		(746)		(56)		(100)		(1)				0		0		(10)		0		0				(2,096)		0		(2,096)				(1,032)

				PROFIT/(LOSS) AFTER TAX								(942)		3,244		613		11		10		(3)		1,726		1,521		145		256		9		0		(3)		(2)		433		(3)		70		0		7,085		951		8,036				3,922

				Minonity inetrest								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		(3)		(3)				(1)

				Extraordinary item								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0				0

												(942)		3,244		613		11		10		(3)		1,726		1,521		145		256		9		0		(3)		(2)		433		(3)		70				7,085		948		8,033				3,921

				Attributable to:

				Equity holders of the parents								(942)		3,244		613		11		10		(3)		1,726		1,521		145		256		9		0		(3)		(2)		433		(3)		70		0		7,085		948		8,033				3,921

				Minority interest								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		3		3				1

												(942)		3,244		613		11		10		(3)		1,726		1,521		145		256		9		0		(3)		(2)		433		(3)		70		0		7,085		951		8,036				3,922

				Profit attributable to shareholders								(942)		3,244		613		11		10		(3)		1,726		1,521		145		256		9		0		(3)		(2)		433		(3)		70		0		7,085		948		8,033				3,921

				Accumulated profits b/f								23,457		31,727		6,433		0		980		(954)		34,973		26,621		10,688		3,958		101		0		(14)		(76)		1,280		(28)		596		0		139,742		(39,523)		100,219				100,219

				Add/(Less):Prior year adjustment								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0				0

				Per audited 04								23,457		31,727		6,433		0		980		(954)		34,973		26,621		10,688		3,958		101		0		(14)		(76)		1,280		(28)		596		0		139,742

				Profits available for appropriation								22,515		34,971		7,046		11		990		(957)		36,699		28,142		10,833		4,214		110		0		(17)		(78)		1,713		(31)		666		0		146,827		(38,575)		108,252				104,140

				Appropriations :

						Dividends						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		2,688		2,688				0

						Others						0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0				0

												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		2,688		2,688				0

				Accumulated profits c/f								22,515		34,971		7,046		11		990		(957)		36,699		28,142		10,833		4,214		110		0		(17)		(78)		1,713		(31)		666		0		146,827		(35,887)		105,564				104,140

				Depreciation charge								153		709		3,647		0		0		0		4,363		423		0		86		0		0		0		0		0		0		162		338		9,543				9,543				4,697

				Interest income - external								518		19		0		11		0		0		99		15		0		0		0		0		0		0		8		0		2		2		672				672				323

				Interest expenses - external								0		634		0		0		0		0		418		0		0		0		0		0		0		0		0		0		0		0		1,052				1,052				493

				Interest income - internal								0		207		0		0		0		0		98		132		212		7		2		0		0		0		0		1		0		0		659				659				277

				Interest expenses - internal								452		0		207		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		659				659				277

				Rental income - external								93		201		0		0		0		0		0		467		0		0		15		0		0		0		0		0		0		0		776				776				379

				Rental expenses - external								0		65		0		15		0		0		315		172		0		77		0		0		0		0		0		0		50		110		694				694				347

				Rental income - internal								0		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		19				19				9

				Rental expenses - internal								0		0		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		19				19				9

				Staff cost								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0

				Export revenue								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0

				Non-audit fees paid to KPMG								0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0				0				0





ConsolAdj05

		WTCH														2005								SUMMARY

		B/F from prior years														Journals		Debit		Credit						Journals				1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		Total

		CONSOLIDATION JOURNALS																						BALANCE SHEET

																								Share capital						32,714																				200						100																2,000																								35,014

		1		Share Capital														32,714						Share Premium						615																																																																		615

				Accumulated profit b/f														59						Reserve																																																																								- 0

				Meger debit														40,999

				Share premium reserve														615						Deferred taxation																																																																								- 0

				Reserve on consolidation														- 0						Retirement benefit																																																																								- 0

						Investment in subsidiaries														74,387				Term Loan (> 12 months)																																																																								- 0

						Minority interest														- 0				Reserve on consolidation						- 0																																																																		- 0

																		74,387		74,387				Minority interest - B/S						- 0																																										(600)		(3)																						(603)

																								Exchange reserve																																																																								- 0

				Being elimination of investment in subsidiaries

																								Fixed assets																																								165																																165

		2		Unappropriated profits b/f										(21)				641						Investment in subsidiaries - at cost						(74,387)						80						1,700								(1,168)		(11)																				(1,400)																								(75,186)

						Investment in JV														641				Investment in jointly controlled entities								(641)						1,862		(208)								(2,375)						120												962																														(280)

																								Deferred tax asset																																																																								- 0

				Being elimination for unrealised profits on stocks																				Goodwill																						(176)				870																				(44)																										650

								Unsold stk in				Seller GP		Unrealised										Inter-co balances										995										(33)																		33		(551)																																444

				Seller		Purchaser		buyer's book				margin		Profit 2004

				TCAM		Wacoal		4,424		2,212		29%		641										CURRENT ASSETS

																										Inventories																																																																						- 0

																										Trade Debtors																																																																						- 0

				Being elimination for unrealised profits on stocks																						Amt due from rel-parties																																																																						- 0

																										Hire Purchase debtors																																																																						- 0

		3		Inter-co balances														995								Other debtos																																		5				48																																53

						Accumulated profits b/f														995						Cash and bank balances																																						338																																338

				Being reversal of prov for inter-co balances written down																				CURRENT LIABILITIES

						-in CCT's book against CP								889												Trade creditors																																																																						- 0

						-in CCT's book against Telechoice								56												Other creditors & accruals														208																		7						- 0																																215

						-in Telechoice's book against CP								50												Amt due to rel-parties																																																																						- 0

														995												Short term borrowings																																																																						- 0

																										Term Loan																																																																						- 0

		4		Investment - at cost														80								Taxation																																																																						- 0

						Accumulated profit b/f														80						Dividend payable																																																						(2,688)																(2,688)

																																																																																																- 0

				Being w/back prov for diminution in value of investment in TCBS																				PROFIT & LOSS ACCOUNT																																																																								- 0

																								Revenue		Sale of goods		External																																																																				- 0

		5		Investment in joint venture														1,862										Internal																																																		10,168																		10,168

						Accumulated profit b/f														1,862						Services		External																																																																				- 0

																												Internal																																																		452																		452

				Being share of joint venture profits for the year 2001 to 2004.																						Dividend income																																										- 0																												- 0

																								COS		Sale of goods		External																																																																				- 0

										Gross		Tax		Net														Internal																																																		(10,168)																		(10,168)

				MAE-Yr 01		70% x		709		496		-24		472												Services		External																																				- 0																																- 0

				MAE-Yr 02		70% x		1,030		721		-231		490														Internal																																																		(452)																		(452)

				MAE-Yr03		70% x		926		648		-378		270										Distribution costs																																																																								- 0

				WM-Yr03		50% x		-812		-406		49		-357										Administration expenses																																						(33)								44																										11

				MAE-Yr 04		70% x		2,025		1,418		-366		1,052										Other Operating Income																																																				19																				19

				WM-Yr 04		50% x		77		39		-104		-66										Other Operating expenses																																																				(19)																				(19)

										2,916		-1,054		1,862										Exceptional item																																																																								- 0

																								Interest income																																																				659																				659

																								Interest expense																																								- 0												(659)																				(659)

		6		Accruals - Other creditors														208						Gain on disposal of business																																																																								- 0

						Investment in joint venture														208				Share of joint venture profit																																										(962)																														(962)

																								Taxation - company																																												- 0																												- 0

				Being adjustment on investment in joint venture temporary																				Taxation - jointly controlled entities																																										- 0																														- 0

				park under accruals account in year 2001.																				Minority interest - P/L																																																		3																						3

																								Accumulated profit b/f						41,058		641		(995)		(80)		(1,862)				(1,700)		33		176		2,375		98		11		(120)		(100)		(7)		(5)																																				39,523

		7		Investment in subsidiary														1,700						Appropriations :																																																																								- 0

						Accumulated profit b/f														1,700				Dividend																																												- 0												2,688																2,688

																								others																																																																								- 0

				Being diminution in value of investment in CCT																																																																																												- 0

				Investmet cost at CCT										2,884

				Shareholder's fund @ 31.12.2001										1,122																0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Diminution in value										1,762

		8		Accumulated profit b/f										(15)				33

						Interco balances														33

				Being adjustment of inter-co trnasactions in 2004

		9		Accumulated profit b/f														176

						Accumulated amortisation of goodwill														176

				Being amortisation of goodwill for Yr 2003 & Yr 2004

		10		Accumulated profit b/f														2,375

						Investment in Joint Venture														2,375

				Being elimination of gain on disposal to Wacoal M'sia

				(50% owned by WTCH) at group level in 2003.

		11		Goodwill														870

				Share Capital														200

				Pre-acq profit														98

						Investment in subsidiary - DTS														1,168

				Being elimination of DTS cost of investment

		12		Accumulated profit b/f														11

						Investment in subsidiaries														11

				Being elimination of investment in DTS of MAT

		13		Investment in jointly controlled entity														120

						Accumulated profit b/f - PYA														120

				Being prior year adjustment for deferred taxation - MAE

		14		Share Capital														100

						Retained earnings														100

				Being elimination of share capital on bonus issue of DTS

		15		Accruals														7

						Accumulated profit / Interest income - internal (TCIM)														7

				Being elimination of internal interest expense of

				Jentrakel.( in JTK book - Dr  Interest exp  Cr  Accruals )

		16		Other debtors - Interest receivables														5

						Accumulated profit / Interest income - internal (MAT)														5

				Being interest income accrued for MAT as at 31/12/04

				Current year journals

		17		Inter-co balances														33

						Operating profit														33

				Being adjustment of inter-co transactions taken up in last year.

		18		Bank														338

				Other debtors														48

				Other creditors & accruals														- 0

				Fixed assets														165

				P/L - COS - service														- 0

						Other creditors														- 0

						Interco														551

				Being elinination of inter-co transactions

				Unreconciled RM2k temporary adjusted to other debtors

		19		P&L - current tax														- 0

				Investment in joint venture														962

						P&L - share of joint venture profits														962

				Being share of profit of jointly contorlled entities as at 30-06-2005.

										Gross		Tax		Net

				MAT-Amex		70% x		1,109		776		-217		558

				Wacoal		50% x		986		493		-90		403

				Shiseido		50% x		0		0		0		0

										1,269		-307		962

		20		Operating profit - PL														- 0

						Taxation - PL														- 0

						Dividend - PL														- 0

		21		Operating profit - Amortisation of goodwill														44

						Accumulated amortisation of goodwill														44

				Being mmortisation of goodwill for Q1 & Q2 2005

		22		Share capital														2,000

						Investment in subsidiaries														1,400

						Minority interest - B/S														600

				Being elimination of investment I TCIM Esasia of TCIM S/B

		23		Minority interest - P/L														3

						Minority interest - B/S														3

				Being share of MI as at 30/06/05. Net profit RM10,614 x 30%

		24		Interest income														659

				Rental income - operating income														19

						Finance cost														659

						Rental expense - other operating exp														19

				Being elimination of internal interest and rental income & expense

		25		Sale of goods - internal														10,168

				Services - internal														452

						Cost of goods sold														10,168

						Cost of sales														452

				Being elimination of inter-co transactions

		26		Dividend paid - P/L														2,688

						Dividend payable - B/S														2,688

				Being proposed final dividend for the financial year ended 31/12/04

				was approved by shareholders' at AGM on 24/06/2005.

																		101,447		101,447





GrpP&L

		Warisan TC Holdigns Berhad

		Condensed consolidated income statements

												INVIDUAL QUARTER						CUMMULATIVE QUARTER

												Quarter Ended						Year to Date

												30 June						30 June

												2006		2005				2006		2005

												RM'000		RM'000				RM'000		RM'000

														(Restated)						(Restated)

		Revenue										53,539		70,963				107,167		135,669

		Cost of sales										(41,882)		(51,013)				(84,098)		(94,883)

		Gross profit										11,657		19,950				23,069		40,786

		Other income										6,626		1,992				7,659		2,929

		Distribution costs										(5,894)		(10,002)				(11,119)		(19,827)

		Administration expenses										(3,398)		(6,560)				(7,359)		(13,754)

		Other expenses										(11)		(279)				(72)		(584)

		Interest expense										(312)		(559)				(745)		(1,052)

		Interest income										431		349				833		672

		Share of profit of jointly controlled entities										672		287				1,593		962

		Profit before tax										9,771		5,178				13,859		10,132

		Tax expense										(153)		(1,064)				(1,423)		(2,096)

		Profit for the period										9,618		4,114				12,436		8,036

		Attributable to:

		Equity holders of the parent										9,671		4,112				12,491		8,033

		Minority interest										(53)		2				(55)		3

												9,618		4,114				12,436		8,036

		Basic earnings per share (sen)										14.39		6.12				18.59		11.95

		Diluted earnings per share (sen)										N/A		N/A				N/A		N/A

		Calculation of basic Earnings Per Share as at 30 June 2006

		Weighted average number of shares										2006		2005				2006		2005

												Individual		Individual				Cumulative		Cumulative

												Quarter		Quarter				Quarter		Quarter

		Ordianary shares b/f										67,200,000		67,200,000				67,200,000		67,200,000

		Effect of shares purchase during the year										(8,333)		- 0				(4,167)		- 0

												67,191,667		67,200,000				67,195,833		67,200,000

		Details refer to Sheet 2





GrpBS

						30 June 2006						31 Dec 2005		30 Sep 2005		30 June 2005		31 Mar 2005		31 Dec 2004		30 Sep 2004		30 June 2004		31 Mar 2004		31 Dec 2003		30 Sept 2003		30 June 2003		31 Mar 2003		31 Dec 2002		30 Sept 2002		30 June 2002		31 Mar 2002		31 Dec 2001		30 Sept 2001		31 June 2001		31 March 2001		31 Dec 2000		30 Sept 2000		30 June 2000		31 Mar 2000

		WARISAN TC HOLDINGS BERHAD

		Condensed Consolidated

		Balance Sheet

						(Unaudited)						(Audited)

						As at End of						As at Preceding Year

						Quarter 30 June 2006						Ended 31 December 2005

						RM'000						RM'000

												(Restated)

		ASSETS

		Non-current assets

		Property, plant and equipment				108,958						108,005		116,507		119,083		114,755		106,682		104,921		87,214		83,359		72,420		63,782		59,927		59,244		56,265		53,081		53,371		51,612		52,276		51,685		51,313		52,459		49,732		45,530		45,704		40,879

		Investment property				0						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Investment in jointly controlled entities				21,674						20,081		20,081		8,401		7,930		7,643		6,968		7,254		6,916		6,661		6,305		7,165		7,204		874		964		861		848		656		474		496		410		256		0		0		0

		Other investments				10						10		10		10		10		10		10		10		10		10		10		10		10		96		96		96		96		96		96		10		10		10		10		10		10

		Lease receivables				4,973						3,380		3,380		3,176		2,444		1,947		2,343		2,268		1,803		2,113		2,017		1,315		1,836		2,358		0		0		0		0		0		0		0		0		0		0		0

		Deferred tax asset				849						849		849		470		470		470		470		430		430		430		430		598		598		0		0		0		0		0		0		0		0		0		0		0		0

		Goodwill on consolidation				606						606		606		628		650		672		694		716		738		760		782		804		826		848		0		0		0		0		0		0		0		0		0		0		930

						137,070						132,931		141,433		131,768		126,259		117,424		115,406		97,892		93,256		82,394		73,326		69,819		69,718		60,441		54,141		54,328		52,556		53,028		52,255		51,819		52,879		49,998		45,540		45,714		41,819

		Current assets

		Asset held for sale				- 0						8,502		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inventories				31,473						35,281		35,281		39,154		39,213		39,497		41,102		37,597		35,002		32,326		32,649		24,865		28,995		37,264		39,713		38,818		40,624		37,356		39,391		37,158		39,683		37,408		40,839		32,366		32,912

		Trade and other receivables				57,075						44,441		37,501		52,737		52,448		49,000		46,051		55,791		39,401		41,810		41,635		41,542		35,958		35,734		33,425		33,208		31,776		26,780		26,593		31,581		27,692		37,239		31,986		28,013		26,882

		Other debtors, prepayments				0						0		8,409		14,166		14,950		13,347		6,583		13,183		14,228		13,497		8,846		8,879		7,205		9,434		12,929		9,077		10,892		12,182		14,440		9,862		11,044		6,352		9,222		12,439		11,338

		Tax recoverable				1,293						1,469

		Cash and cash equivalents				52,972						54,995		54,995		49,831		55,544		58,183		54,210		66,378		71,552		57,011		59,518		62,455		63,330		59,427		57,680		58,164		56,667		54,832		49,060		49,595		46,174		49,555		46,423		42,851		37,935

						142,813						144,688		136,186		155,888		162,155		160,027		147,946		172,949		160,183		144,644		142,648		137,741		135,487		141,859		143,747		139,267		139,959		131,150		129,484		128,196		124,593		130,554		128,470		115,669		109,067

		TOTAL ASSETS				279,883						277,619		277,619		287,656		288,414		277,451		263,352		270,841		253,439		227,038		215,974		207,560		205,205		202,300		197,888		193,596		192,516		184,178		181,739		180,015		177,472		180,552		174,010		161,383		150,886

		EQUITY AND LIABILITIES

		Equity attributable to equity holders of the parent

		Share capital				67,200						67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200		67,200

		Other reserves				(41,059)						(41,011)		118,167		109,636		105,564		104,140		100,219		99,836		95,891		93,766		89,865		88,364		86,905		83,044		80,482		76,933		73,830		70,880		66,133		57,068		53,815		49,899		43,216		33,990		24,990

		Retained earnings				168,013						159,178

		Treasury shares				(33)						- 0

						194,121						185,367		185,367		176,836		172,764		171,340		167,419		167,036		163,091		160,966		157,065		155,564		154,105		150,244		147,682		144,133		141,030		138,080		133,333		124,268		121,015		117,099		110,416		101,190		92,190

		Minority interest				550						605		605		636		603		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		115

		Total equity				194,671						185,972		185,972		177,472		173,367		171,340		167,419		167,036		163,091		160,966		157,065		155,564		154,105		150,244		147,682		144,133		141,030		138,080		133,333		124,268		121,015		117,099		110,416		101,190		92,305

		Non-current liabilities

		Deferred tax liabilities				6,590						7,324		7,324		6,862		6,862		6,862		6,862		5,305		5,305		5,305		5,305		5,247		5,247		5,247		3,809		2,258		2,258		2,258		2,258		1,200		1,200		1,200		1,345		1,992		0

		Employee benefits				424						397		397		1,440		1,378		1,295		1,497		1,443		1,362		1,282		1,237		1,532		1,533		1,516		1,438		2,680		2,850		2,813		2,716		2,669		2,707		2,862		2,805		2,709		4,316

		Borrowings				11,946						15,373		15,373		17,082		16,386		17,786		19,184		21,651		22,920		0		0		0		0		0		0		0		0		0		125		250		375		500		625		750		1,125

						18,960						23,094		23,094		25,384		24,626		25,943		27,543		28,399		29,587		6,587		6,542		6,779		6,780		6,763		5,247		4,938		5,108		5,071		5,099		4,119		4,282		4,562		4,775		5,451		5,441

		Current liablities

		Trade and other payables				46,814						28,890		13,763		16,454		14,983		10,089		20,645		15,582		11,350		9,687		21,808		11,316		10,356		13,091		21,627		15,365		15,751		10,480		15,617		16,927		16,242		24,285		22,359		19,474		29,480

		Other creditors				0						0		15,127		30,210		30,918		29,255		17,320		31,270		25,060		23,790		11,682		21,377		16,119		16,864		13,995		16,160		15,612		17,039		15,525		18,140		18,400		15,881		17,318		19,623		22,334

		Borrowings				16,412						36,870		30,060		29,312		33,455		31,788		22,792		22,017		18,947		23,712		16,379		8,793		13,774		13,777		9,052		6,768		9,265		7,744		5,865		6,386		11,193		12,662		13,205		8,215		7,138

		Borrowings - term loan				0						0		6,810		6,495		5,580		5,566		5,552		4,094		3,080		0		0		0		0		0		125		250		375		500		500		500		500		500		500		500		500

		Taxation				3,026						2,793		2,793		2,343		2,797		2,869		3,104		2,443		2,324		2,296		2,499		3,730		4,072		2,160		3,014		3,293		5,375		5,264		5,800		5,802		5,845		5,558		5,439		4,242		2,824

		Dividend payable				0						0		0		0		2,688		0		0		0		0		0		0		0		0		0		0		2,688		0		0		0		3,871		0		0		0		2,688		2,688

						66,252						68,553		68,553		84,814		90,421		79,567		69,413		75,406		60,761		59,485		52,368		45,216		44,321		45,891		47,813		44,524		46,378		41,027		43,307		51,626		52,180		58,886		58,821		54,742		64,964

		Total liabilities				85,212						91,647		91,647		110,198		115,047		105,510		96,956		103,805		90,348		66,072		58,910		51,995		51,101		52,654		53,060		49,462		51,486		46,098		48,406		55,745		56,462		63,448		63,596		60,193		70,405

		TOTAL EQUITY AND LIABILITIES				279,883						277,619		277,619		287,670		288,414		276,850		264,375		270,841		253,440		227,038		215,975		207,559		205,206		202,898		200,742		193,595		192,516		184,179		181,739		180,013		177,477		180,547		174,012		161,383		162,710

		Net assets per share attributable to ordinary

		equity holders of the parent (RM)				2.89						2.76		2.76		2.63		2.57		2.55		2.49		2.49		2.43		2.40		2.34		2.31		2.29		2.24		2.20		2.14		2.10		2.05		1.98		1.85		1.80		1.74		1.64		1.51		1.37

		Due to interco {				-0						0		0		-14		0		601		-1,023		0		-0		-0		-1		1		-1		-598		-2,854		1		-0		-1		-0		2		-5		5		-2		0		-11,824

		Check				-0						0

						6/30/06						12/31/05

		Share capital				67,200,000						67,200,000

		Less : share buy back				(20,000)						- 0

						67,180,000						67,200,000





Segment06

		WARISAN TC HOLDINGS BERHAD

		Segment Reporting - 30 June 2006

																																																Note 3

								Consumer Products																		Total		Tour & Travel								Total		Machinery								Total		Other				Total

								TP		TCBS		TCAP		TCAM		CCT		CP		Telec		Shiseido		Wacoal				MAT		Belize		DTS		MAE		T/Shoppe		TCIM		T.Esasia		ATA		JTK				WCI		Hairbiz				Eliminations		Consol

		Business segments

		Revenue fr. ext. customers						(145)		0		0		939		0		0		0		0		0		794		51,551		0		3,207		0		54,758		40,895		2,421		0		7,709		51,025		562		28		590				107,167

		Inter-segment revenue						0		0		0		0		0		0		0		0		0		0		45		0		0		0		45		0		0		0		0		0		0		0		0		(45)		0

		Total revenue						(145)		0		0		939		0		0		0		0		0		794		51,596		0		3,207		0		54,803		40,895		2,421		0		7,709		51,025		562		28		590		(45)		107,167

		Operating profit						6,333		0		(6)		723		(3)		(3)		(3)		0		0		7,041		2,107		(4)		85		0		2,188		2,899		(71)		(28)		685		3,485		382		(108)		274				12,988

		(Int income)/Exp						(21)		0		0		(2)		0		0		0		0		0		(23)		160		0		(2)		0		158		314		(8)		0		61		367		(32)		0		(32)				470

		Segment result						6,312		0		(6)		721		(3)		(3)		(3)		0		0		7,018		2,267		(4)		83		0		2,346		3,213		(79)		(28)		746		3,852		350		(108)		242				13,458

		Unallocated expenses																																																				Note 1		(1,280)

		Operating profit																																																						12,178

		Interest income																																																						833

		Interest expense																																																						(745)

		Share of profit of jointly controlled entities																				304		537		841								752		752																				1,593

		Gain on disposal of a subsidiary's business																																																						0

		Profit before tax																																																						13,859

		Tax expense																																																						(1,423)

																																																								12,436

		Minority interest																																																						55

		Minority interests

		Extaodinary items

		Net profit for the year																																																						12,491

		Segment assets						1,567		162		59		7,712		25		1		0		0		0		9,526		83,683		9		4,572				88,264		65,063		9,499		346		27,129		102,037		1,427		0		1,427				201,254

		Share of assets in jointly controlled entities																																																						21,674

		Unallocated assets																																																				Note 2		56,866

		Total assets																																																						279,794

		Segment liabilities						(1,164)		(10)		(19)		(1,070)		(21)		(4)		(3)		0		0		(2,291)		(24,523)		204		(522)				(24,841)		(14,891)		(2,088)		(244)		(1,443)		(18,666)		(70)		0		(70)				(45,868)

		Share of liabilities in jointly controlled entity																																																						0

		Unallocated liabilities																																																						(39,926)

		Total liabilities																																																						(85,794)

		Capital expenditure						2		0		0		48		0		0		0		0		0		50		27,333		0		653				27,986		690		9		0		9,822		10,521		0		0		0				38,557

		Unallocated capital expenditure																																																						319

		Total capital expenditure																																																						38,876

		Depreciation and amortisation						0		(5)		0		(84)		0		0		0		0		0		(89)		(5,746)		0		(194)				(5,940)		(442)		(1)		0		(3,703)		(4,146)		0		0		0				(10,175)

		Unallocated depreciation and amortisation																																																						(176)

		Total depreciation and maortisation																																																						(10,351)

		Non-cash expenses other than

		depreciation and amortisation						(177)		0		0		(508)		0		0		0		0		0		(685)		(58)		0		(1)				(59)		(221)		(8)		0		(2)		(231)		- 0		- 0		0				(975)

		Unallocated non-cash expenses																																																						(16)

		Total non-cash expenses																																																						(991)

																		RM'000

				Note 1		Unallocated expenses:

						Adj 16		Amortisation of goodwill										0

						Admin & operating expenses of WTCH												(1,280)

																		(1,280)

				Note 2		Warisan assets												56,669

						Timing difference on inter-co reconciliation												197		pymt in transit

																		56,866





Segment06V2

		WARISAN TC HOLDINGS BERHAD

		Segment Information as at  31 March 2006

												Segment Revenue				Segment Results

												31 March		31 March		31 March		31 March

												2006		2005		2006		2005

												RM'000		RM'000		RM'000		RM'000

		Consumer products										794		16,107		7,018		1,233

		Travel and car rental										54,803		19,187		2,346		1,004

		Machinery										51,025		29,168		3,852		2,503

		Others										590		272		242		193

		Total revenue including inter-segment sales										107,212		64,734		13,458		4,933

		Elimination of inter-segment sales										(45)		(28)		0		0

		Total										107,167		64,706		13,458		4,933

		Unallocated corporate expenses														(1,280)		(484)

		Interest income														833		323

		Interest expense														(745)		(493)

		Share of profit of jointly controlled entities

		Consumer products														841		483

		Travel & car rental														752		192

		Profit before tax														13,859		4,954





Div

		WARISAN TC HOLDINGS BERHAD

		Dividend received from subsidiaries as at 31.12.2005

		Companies		Shoreholder				Inter-co

				Receiving				Gross (RM)		Tax (RM)		Net (RM)

		Tung Pao		WTCH				- 0		- 0		- 0

		TCAP		WTCH				6,000,000.00		1,680,000.00		4,320,000.00

		TCAP		WTCH								- 0

		TCAM		WTCH								- 0

		MAT		WTCH								- 0

		TCIM		WTCH								- 0

		Jentrakel		WTCH								- 0

		Warisan Captive		WTCH				563,400.00		- 0		563,400.00

		Total ordinary dividend						6,563,400.00		1,680,000.00		4,883,400.00

		Adjustment		Dr				O/profit (ord)		6,563,400.00

				Cr				Taxation				1,680,000.00

				Cr								4,883,400.00

										6,563,400.00		6,563,400.00



&L&D&T&R&Z&F



COI

				WTCH AND SUBSIDIARIES																																								Capitalisation

				as at 31 Dec 2005																				Cost of investment																				of stamp duty										Dr/(Cr)

				(Malaysia division)

						Paid up				Capital				Sh Premium				Immediate		Equity				Warisan		APH		Sunshine		Perwirama		Ceranamas		TCM		Rust		CCT		Tung Pao		MAT								TOTAL				Share		Capital		Share Prem		Exchange		Investment		Reserve		Minority		Associated				Unappro		Merger		Zero

						Capital				Reserves				Reserves				holding co		held				RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM				capital		Reserve		Reserve		Reserve		in subs		on consol		Interest		co		Def tax		profit b/f		Debit		Check

				DIRECT

				SUBSIDIARIES

		1		TCIM		2,340,000								530,000				Warisan		100%				14,814,020																				68,866						-12,012,886				2,340,000				530,000				-14,882,886												12,012,886		0

		2		ATA		1,170,000								85,000				Warisan		100%				1,100,304																				3,791						150,905				1,170,000				85,000				-1,104,095												-150,905		0

		3		Jentrakel		2,000,000												Warisan		100%				1,681,408																				6,180						312,412				2,000,000								-1,687,588												-312,412		0

		4		TP		14,300,000												Warisan		100%				32,099,399																				132,132						-17,931,531				14,300,000								-32,231,531												17,931,531		0

		5		TCAP		7,000,000												Warisan		100%				4,735,891																		- 0		21,000						2,243,109				7,000,000								-4,756,891												-2,243,109		0

		6		TCAM		2,500,000												Warisan		100%				3,252,675																				30,600						-783,275				2,500,000								-3,283,275												783,275		0

		7		MAT		2,400,000												Warisan		100%				12,642,505																				101,016						-10,343,521				2,400,000								-12,743,521												10,343,521		0

		8		Belize		300,000												Warisan		100%				299,999																				0						1				300,000								-299,999										-1		0		-0

		9		CCT(M)		250,000												Warisan		100%				2,873,794																				10,298						-2,634,092				250,000								-2,884,092												2,634,092		0

		10		CP		2												Warisan		100%				1																				0						1				2								-1												-1		0

		11		Telechoice Comm		2												Warisan		100%				2																				0						-0				2								-2												0		0

		12		Warisan Captive		304,040												Warisan		100%				304,040																										0				304,040								-304,040												0		0

				TP subsidiary

		13		TC Beauty Services		150,000												TP		100%																				208,800										-58,800				150,000								-208,800		0		0						58,800		0		0

				Bal as at 31.12.04		32,714,044		0		0		0		615,000		0								73,804,038		- 0		- 0		- 0		- 0		- 0		- 0		- 0		208,800		- 0		373,883		- 0		- 0		-41,057,677				32,714,044		0		615,000		0		-74,386,721		0		0		0		0		58,799		40,998,878		-0

																																																																		Merger debit								40,998,878

																																																																		Less : Share Premium								615,000

																																																																		Merger debit in a/c								41,613,878
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StatEquity

		Warisan TC Holdings Berhad

		Consolidated Statement of Changes in Equity for the quarter ended 31 March 2006

								Attributable to Equity Holders of the Parent

												Non-distributable						Distributable

								Share				Revaluation		Merger		Translation		Retained				Minority		Total

								Capital				Reserve		Reserve		Reserve		Profit		Total		Interest		Equity

		Group						RM'000				RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		At 1 January 2005						67,200				615		(41,614)		-		141,218		167,419		-		167,419

		Foreign exchange differences

		arising from translation						-				-		-		(12)		-		(12)		-		(12)

		Net gains not recognised in the

		income statement						-				-		-		(12)		-		(12)		-		(12)

		Net profit for the year						-				-		-		-		22,664		22,664		605		23,269

		Dividend - 2004 final						-				-		-		-		(2,688)		(2,688)		-		(2,688)

		- 2005 interim						-				-		-		-		(2,016)		(2,016)		-		(2,016)

		At 31 December 2005 / 1 January 2006						67,200				615		(41,614)		(12)		159,178		185,367		605		185,972

																								-

		Foreign exchange differences

		arising from translation						-				-		-		(40)		-		(40)		-		(40)

		Net losses  not recognised in the

		income statement						-				-		-		(40)		-		(40)		-		(40)

		Net profit for the year						-				-		-		-		12,491		12,491		(2)		12,489

		Dividend -  2005 final						-				-		-		-		-		-				-

		-  2006 interim						-				-		-		-		-		-				-

		At 31 March 2006						67,200				615		(41,614)		(52)		171,669		197,818		603		198,421

		Warisan TC Holdings Berhad

		Consolidated Statement of Changes in Equity for the quarter ended 31 March 2006

								Attributable to Equity Holders of the Parent

										Non-distributable								Distributable

								Share		Treasury		Revaluation		Merger		Translation		Retained				Minority		Total

								Capital		Shares		Reserve		Reserve		Reserve		Profit		Total		Interest		Equity

								RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		At 1 January 2005						67,200				615		(41,614)		-		141,218		100,219		-		167,419

		Foreign exchange differences

		arising from translation						-				-		-		(12)		-		(12)		-		(12)

		Net gains not recognised in the

		income statement						-				-		-		(12)		-		(12)		-		(12)

		Net profit for the year						-				-		-		-		22,664		22,664		605		23,269

		Dividend - 2004 final						-				-		-		-		(2,688)		(2,688)		-		(2,688)

		- 2005 interim						-				-		-		-		(2,016)		(2,016)		-		(2,016)

		As at 1 January 2006						67,200		-		615		(41,614)		(12)		159,178		185,367		605		185,972

		Foreign exchange differences arising from translation						-		-		-		-		(48)		-		(48)		-		(48)

		Net loss  not recognised in the income statement						-		-		-		-		(48)		-		(48)		-		(48)

		Purchase of treasury shares						-		(33)		-		-		-		-		(33)		-		(33)

		Net profit for the six months period						-		-		-		-		-		12,491		12,491		(55)		12,436

		Dividend -  2005 final & special						-		-		-		-		-		(3,656)		(3,656)		-		(3,656)

		-  2006 interim						-				-		-		-		-		-				-

		As at 30 June 2006						67,200		(33)		615		(41,614)		(60)		168,013		194,121		550		194,671

		As at 1 January 2005						67,200		-		615		(41,614)		-		141,218		167,419		-		167,419

		Investment by minority shareholder						-		-		-		-		-		-		-		600		600

		Net profit for the six months period						-		-		-		-		-		8,033		8,033		3		8,036

		Dividend - 2005 interim						-		-		-		-		-		(2,688)		(2,688)		-		(2,688)

		As at 30 June 2005						67,200		-		615		(41,614)		-		146,563		172,764		603		173,367
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Segment'04

		WARISAN TC HOLDINGS BERHAD

		Segment Reporting - 31 December 2004

																																								Note 3

								Consumer Products														Total		Tour & Travel						Total		Machinery						Total		Other				Total

								TP		TCBS		TCAP		TCAM		CCT		CP		Telec				MAT		Belize		DTS		T/Shoppe		TCIM		ATA		JTK				WCI						Eliminations		Consol

		Business segments

		Revenue fr. ext. customers						62,942		30		10		561		0		0		0		63,543		94,628		0		3,403		98,031		94,815		0		11,401		106,216		1,190		0		1,190				268,980

		Inter-segment revenue						0		0		0		0		0		0		0		0		278		0		0		278		0		0		0		0		0		0		0		(278)		0

		Total revenue						62,942		30		10		561		0		0		0		63,543		94,906		0		3,403		98,309		94,815		0		11,401		106,216		1,190		0		1,190		(278)		268,980

		Operating profit						5,490		14		6		32		(10)		(6)		(6)		5,520		4,282		(7)		339		4,614		7,349		(6)		2,354		9,697		564		0		564				20,395

		(Int income)/Exp						(38)		0		0		(1)		0		0		0		(39)		333		0		(2)		331		599		0		0		599		(19)		0		(19)				872

		Segment result						5,452		14		6		31		(10)		(6)		(6)		5,481		4,615		(7)		337		4,945		7,948		(6)		2,354		10,296		545		0		545				21,267

		Unallocated expenses																																												Note 1		(2,182)

		Operating profit																																														19,085

		Interest income																																														1,780

		Interest expense																																														(1,126)

		Share of profit of joint venture																																														1,457

		Exceptional item																																														0

		Profit before taxation																																														21,196

		Tax expense																																														(6,810)

		Minority interests

		Extaodinary items

		Net profit for the year																																														14,386

		Segment assets						38,992		56		574		6,595		68		14		0		46,299		57,936		10		4,049		61,995		64,874		0		27,931		92,805		337		0		337				201,436

		Share of assets in jointly controlled entity																																														6,968

		Unallocated assets																																												Note 2		55,971

		Total assets																																														264,375

		Segment liabilities						(11,028)		(5)		(74)		(1,128)		(20)		(3)		(2)		(12,260)		(11,159)		204		(733)		(11,688)		(12,314)		0		(2,442)		(14,756)		(83)		0		(83)				(38,787)

		Share of liabilities in jointly controlled entity																																														0

		Unallocated liabilities																																														(58,169)

		Total liabilities																																														(96,956)

		Capital expenditure						544		0		0		385		0		0		0		929		25,145		0		2,036		27,181		8,650		0		14,482		23,132		0		0		0				51,242

		Unallocated capital expenditure																																														11,515

		Total capital expenditure																																														62,757

		Depreciation and amortisation						(920)		0		0		(149)		0		0		0		(1,069)		(7,269)		0		(295)		(7,564)		(1,399)		0		(6,101)		(7,500)		0		0		0				(16,133)

		Unallocated depreciation and amortisation																																														(295)

		Total depreciation and maortisation																																														(16,428)

		Non-cash expenses other than

		depreciation and amortisation						(114)		0		0		(204)		0		0		0		(318)		(260)		0		0		(260)		(356)		0		0		(356)		- 0		- 0		0				(934)

		Unallocated non-cash expenses																																														(55)

		Total non-cash expenses																																														(989)

																		RM'000

				Note 1		Unallocated expenses:

						Adj 16		Amortisation of goodwill										0

						Admin & operating expenses of WTCH												(2,182)

																		(2,182)

				Note 2		Warisan assets												55,967

						Timing difference on inter-co reconciliation												4		pymt in transit

																		55,971





MI

		Working on the acquisition of 49% MI of TCBS on 10/4/2000

				Tung Pao		Cartel		Total

				51%		49%

		Share capital		76,500		73,500		150,000

		Unappropriated profits b/f		99,128		95,240		194,368

		Current year (YTD 4/2000)		(70)		(68)		(138)

		Dividend paid		(53,550)		(51,450)		(105,000)

		Shareholders' fund		122,007		117,223		239,230

		Purchase consideration to

		acquire 49% MI on 10/4/2000				132,300

		Goodwill on consolidation				15,077

		Adjustment				DR		CR

		Accumulated profit b/f				43,723

		Share capital				73,500

		Cost of investment						132,300

		Goodwill on consolidation				15,077

		Disposal of shares in Mat-Amex to American Express

								RM

		Sales proceed						90,000

		Less: cost of shares disposed						-90000

		Gain to parent co						- 0

		Realisation of post acq reserve

		(90,000 - NTA (592,002-584,622)* 0.3)						87,786






