WARISAN TC HOLDINGS BERHAD

(Company No: 424834-W)

(Incorporated in Malaysia)

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2000

THE FIGURES HAVE NOT BEEN AUDITED.

CONSOLIDATED INCOME STATEMENT


INDIVIDUAL QUARTER
CUMULATIVE QUARTER  

QQQuarterQuarterQuartersQUARTERS





Current  Year  Quarter

31.3.2000
Preceding Year Corresponding Quarter

31.3.1999
Current  Year  

To –date

31.3.2000
Preceding Year Corresponding Period

31.3.1999



RM’000
RM’000
RM’000
RM’000








1 (a)
(a)
Turnover
74,282
N/A
74,282


N/A

   (b)
(b)
Investment income
-
N/A
-
N/A

   (c)
Other income including interest income
219
N/A
219
N/A








2 (a)
Operating profit before interest on borrowings, 

depreciation and amortisation, exceptional items,

income tax, minority interests and extraordinary items
7,956
N/A
7,956
N/A








   (b)
(b)
Interest on borrowings
(64)
N/A
(64)
N/A








   (c)
Depreciation and amortisation
(1,739)
N/A
(1,739)
N/A










   (d) 
(d)
Exceptional items
-
N/A
-
N/A



   
------------
---------
   
------------

------------

   (e)
Operating profit after interest on borrowings, depreciation and amortisation, exceptional items, but before income tax, minority interests and extraordinary items
6,153
N/A
6,153
N/A








 
(f)
Share in the results of associated companies
-
N/A
-
N/A




------------

------------
------------

------------

   (g)
Profit before taxation, minority interests 

and extraordinary items
6,153
N/A
6,153
N/A








   (h)
(h)
Taxation
(1,128)
N/A
(1,128)
N/A




------------
     -----------
------------

------------

    (i)
(i)  Profit after taxation before deducting minority

     interests
5,025
N/A
5,025
N/A


     





    

(ii) Less: minority interests
(1)
N/A
(1)
N/A




------------

-------------
------------

------------


(j)
Profit after taxation attributable to members of the company 
5,026
N/A
5,026
N/A



   


-----


-------








   (k)

(i) Extraordinary items
-
N/A


-
N/A




(ii) Less: minority interests
-
N/A
          -
N/A




------------

------------
   
------------

------------




(iii) Extraordinary items attributable to members of the  

       company
            -
N/A
-
N/A




------------

------------
   
------------

------------


(l)
Profit after taxation and extraordinary items 

attributable to members of the company
5,026
N/A
5,026
N/A




 =======


 
=======

 ========
 
=======








3 (a)
Earnings per share (sen) based on 2(j) and on 67,200,000 

shares of RM1/- each

 Provision 
7.5
N/A
7.5
N/A




   










Remark:

There are no comparative figures in the preceding year as the Group only came into existence in October 1999.
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WARISAN TC HOLDINGS BERHAD

(Company No: 424834-W)

 (Incorporated in Malaysia)

UNAUDITED CONSOLIDATED BALANCE SHEET


As at

 
 31.3.2000
                      As at


31.12.1999




RM’000

RM’000






1
Fixed  Assets

40,879
38,556

2
Investment in Associated Companies

-
-

3
Other Investments

10
10

4
Intangible Assets- Deferred Expenditure

930
877




--------------
-------------




41,819

39,443




--------------
-------------

5
Current Assets





Stocks

32,912
36,209



Trade Debtors

26,882
25,793



Other Debtors, Deposits and Prepayments

11,338
10,470


Short Term Deposits
                       26,554
22,281


 
Cash and Bank balances

11,381
14,020




---------------
--------------




109,067
108,773




---------------
--------------

6
Current Liabilities





Short Term Borrowings(unsecured)


6,072
4,301



Trade Creditors     

23,014
28,033



Other Creditors

20,349
19,497



Term Loan (unsecured)

375
500



Provision for Taxation

1,314
822


    Proposed Dividend
                        2,016
2,016




--------------

--------------




53,140

55,169




--------------

--------------

7
Net Current Assets

55,927

53,604




--------------


--------------




97,746

93,047




========

========






8
Share Capital

67,200

67,200


Reserves
24,990
20,337




--------------

--------------


Shareholders’ Funds

92,190

87,537






9
Minority Interests

115

168

10
Long Term Borrowings

1,125

1,125

11
Other Long Term Liabilities

4,316

4,217




--------------

--------------




97,746

93,047




========

========






12
Net Tangible Assets per share (RM)

1.37

1.30




========

========































Notes
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1. Accounting Policies
The accounting policies and methods of computation applied in the preparation of the quarterly financial statement of Warisan TC Holdings Berhad Group (“Group”) are consistent with that used in the annual financial statement for the year ended 31 December 1999. 

2. Exceptional items
There were no exceptional items for the financial quarter reported.

3. Extraordinary items
There were no extraordinary items for the financial quarter reported.

4.  Taxation


There were no deferred tax and adjustment for under or over provision of taxation in respect of prior years. 

The current year taxation charge for the Group is lower than the statutory rate due to tax exempt status of certain sources of income specific to the travel industry. 

5. Pre-acquisition Profits or Losses
There were no pre-acquisition profits for the financial quarter reported. 

6. Profits on Sale of Investments and/or Properties
There were no profits on sale of investments and/or properties for the financial quarter ended 31.3.2000.  

7. Purchase or Disposal of Quoted Securities
There were no purchases or disposals of quoted securities for the financial quarter ended 31.3.2000.

8. Changes in Composition of the Group
There were no changes in the composition of the Group for the financial quarter ended 31.3.2000.  

9. Status of Corporate Proposals
There are no corporate proposals announced but not completed as at reporting date.

10. Seasonal or Cyclical Factors
Apart from the general economic environment in which the Group operates, the three business segments of the Group were affected in different manners by the festive activities and holidays in the first quarter of the year as explained under our review of current quarter performance. 

11. Debt and Equity Securities
There were no issuance and repayment of debts and equity securities, share buy-back, share cancellations, share held as treasury shares and resale of treasury shares for the current financial year to date. 


12.
Group Borrowings


Group borrowings and debt securities as at the end of the reporting period:



RM’000



Unsecured
- Bills Payable
5,848





- Bank Overdrafts
224





- Short Term Loans
1,500






-------------




Total Borrowings
7,572






========



Comprising:



Amount repayable within one year included in current liabilities
6,447



Amount repayable after one year included in long term liabilities
1,125






--------------






7,572






=========

13. Contingent Liabilities
There were no contingent liabilities as at 17 May 2000, the latest practicable date not earlier than 7 days from the date of this report.
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14. Off Balance Sheet Financial Instruments
The Group does not have any financial instrument with off balance sheet risk as at the date of this quarterly report apart from outstanding forward contracts on foreign currencies in relation to the Group’s purchases whose impact will be reflected in the operating performance of the Group.

Currency
Contract Amounts (‘000)
Equivalent amount in 

Ringgit Malaysia (‘000)
Expiry date

Japanese Yen
119,117
4,177
21-26/5/2000

US $
500
1,896
21-26/5/2000

FFR
239
130
26/5/2000

15.
Material Litigation


There was no material litigation as at 17 May 2000 being a date not earlier than 7 days from the date of  this report.

16.
Segmental Reporting

The Company and its subsidiary companies operate in three business segments as follows:







Profit








Before 
Assets







Turnover
Tax

Employed





RM’000
RM’000
RM’000



Consumer Products 
  33,233
3,288
76,586



Travel & Car Rental 
  26,910
1,603
36,390



Machinery sales and rental
  14,139
1,262
37,910





-------------
-------------
---------------





  74,282
6,153
150,886






========
========
=========

Segmental analysis by geographical location is not provided as the activities of the Group are located principally in Malaysia.

17. Comparison With Preceding Quarter’s Results

Turnover for the current quarter of RM74 million was marginally lower than the RM78 million recorded for the preceding quarter. Lower sales of cellular phones during the current quarter were partly offset by higher turnover from the Machinery and Travel & Car Rental business. Operating profit before tax for the current quarter of RM6.15 million was higher than the RM4.57 million (excluding exceptional item) achieved in the preceding quarter due to a combination of a change in business mix as well as the recovery of debts amounting to about RM1.0 million. 
18. Review of Current Quarter performance 

On the Consumer Products front, business in February and March were generally lethargic after the active festive period sales in January. The Machinery business, on the other hand, had become more active immediately after the festive period as sales of construction machinery to the replacement market began to pick up. The Travel & Car Rental Division remained active throughout the period recording rising revenue. 

19. Current Year Prospects

The improving domestic economic conditions look set to continue into the second half of the year and augers well for our business generally. The construction machinery sector, which had been quiet for a long time, has begun to show signs of replacement activities. Barring unforeseen circumstances and any dramatic change in the strength of the Japanese yen, the operating performance of the Group is expected to show satisfactory improvement.

20. Dividend 

No interim dividend had been declared for the quarter ended 31.3.2000. 

BY ORDER OF THE BOARD

CHAN YOKE-LIN

Secretary

Kuala Lumpur

24 May  2000

