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APM AUTOMOTIVE HOLDINGS BERHAD

(Company No. 424838-D)

(Incorporated in Malaysia)

Quarterly report on consolidated results for the fourth quarter ended 31 December 2001. These figures have not been audited.

	 
	 
	 
	 
	INDIVIDUAL PERIOD
	CUMULATIVE PERIOD

	 
	 
	
	
	Quarter ended
	Preceding year
	Year To Date
	Preceding year

	 
	 
	
	
	31-Dec-2001
	Corr Quarter
	31-Dec-2001
	Corr Period

	 
	 
	
	
	RM'000
	RM'000
	RM'000
	RM'000

	 
	 
	 
	 
	 
	 
	 
	 

	1
	(a)
	Revenue
	149,187
	159,499
	659,584
	619,821

	 
	(b)
	Investment income
	-
	-
	-
	-

	 
	(c)
	Other income
	741
	546
	1,864
	1,199

	2


	(a)


	Profit/(loss) before interest cost, depreciation and amortisation, exceptional items, income tax, minority interest and extraordinary items
	26,134
	18,115
	104,104
	74,852

	 
	(b)
	Finance cost
	119
	667
	1,737
	2,385

	 
	(c)
	Depreciation and amortisation
	5,088
	3,068
	23,424
	17,851

	 
	(d)
	Exceptional items
	-
	-
	-
	-

	 
	(e)
	Profit/(loss) before income tax, minority
	
	
	
	

	 
	 
	interests and extraordinary items
	20,927
	14,380
	78,943
	54,616

	 
	(f)
	Share of profits and losses of associated
	
	
	
	

	 
	
	companies
	(347)
	(465)
	  674
	717

	 
	(g)
	Profit/(loss) before income tax, minority 
	
	
	
	

	 
	 
	interests and extraordinary items
	20,580
	13,915
	79,617
	55,333

	 
	(h)
	Income tax
	(7,160)
	(2,792)
	(22,773)
	(13,660)

	 
	(i)
	Profit/(loss) after taxation before  
	
	
	
	

	 
	 
	deducting minority interests
	13,420
	11,123
	56,844
	41,673

	 
	 
	Less minority interests
	-
	-
	-
	-

	 
	(j)
	Pre-acquisition profi/(loss), if applicable
	-
	-
	-
	-

	 
	(k)
	Net profit/(loss) from ordinary activities
	
	
	
	

	 
	 
	attributable to members of the company
	13,420
	11,123
	56,844
	41,673

	 
	(l)
	(i)
	Extraordinary items
	-
	-
	-
	-

	 
	 
	(ii)
	Less minority interests
	-
	-
	-
	-

	 
	 
	(iii)
	Extraordinary items attributable
	
	
	
	

	 
	 
	
	to members of the company
	-
	-
	-
	-

	 
	(m)
	Net profit/(loss) attributable to members
	
	
	
	

	 
	 
	of the company
	13,420
	11,123
	56,844
	41,673

	3
	(a)
	Earnings per share based on 2(m) above
	
	
	
	

	 
	 
	 (i) 
	 Basic (based on 201,600,000 
	
	
	
	

	 
	 
	
	 ordinary shares) (sen) 
	6.66
	5.52
	28.20
	20.67

	 
	 
	 (ii) 
	 Fully diluted (sen) 
	N/A
	N/A
	N/A
	N/A

	4
	(a)
	Dividend per share (sen)
	Final 6% (inclusive 3% tax exempt) 
	Final 4% (tax exempt)
	Final 6%(inclusive 3% tax exempt)

Interim 5% (inclusive 3% tax exempt) 
	Final 4% (tax exempt)

Interim 5% (less 28% tax) 

	 
	(b)
	Dividend description
	Final 
	Final
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APM AUTOMOTIVE HOLDINGS BERHAD

(Company No. 424838-D)

(Incorporated in Malaysia)

CONSOLIDATED BALANCE SHEET

	 
	 
	 
	 
	As at
	As at

	 
	 
	
	
	31-Dec-2001
	31-Dec-2000

	 
	 
	
	
	RM'000
	RM'000

	 
	 
	 
	 
	 
	 

	 
	1
	Property, plant and equipment
	              134,186 
	              134,925 

	 
	2
	Investment property
	                       -   
	                       -   

	 
	3
	Investment in associated companies
	                  5,421 
	                  4,334 

	 
	4
	Long term investments
	                       -   
	                       -   

	 
	5
	Goodwill on consolidation
	                       -   
	                       -   

	 
	6
	Intangible assets
	                       -   
	                       -   

	 
	7
	Other long term assets
	                       -   
	                       -   

	 
	8
	Current assets
	 
	 

	 
	 
	 
	Inventories
	              112,339 
	              135,433 

	 
	 
	 
	Trade receivables
	              124,419 
	              123,063 

	 
	 
	 
	Short term investments
	                       -   
	                       -   

	 
	 
	 
	Cash
	                70,445 
	                43,062 

	 
	 
	 
	Other receivables
	                11,155 
	                  7,702 

	 
	 
	 
	 
	              318,358 
	              309,260 

	 
	9
	Current liabilities
	 
	 

	 
	 
	 
	Trade payables
	                41,011 
	                44,861 

	 
	 
	 
	Other payable
	                45,531
	                43,578 

	 
	 
	 
	Short term borrowings (unsecured)
	                15,888 
	                62,390 

	 
	 
	 
	Provision for taxation
	                11,979
	                  8,669 

	 
	 
	 
	Proposed dividends
	                       -   
	                       -   

	 
	 
	 
	 
	              114,409 
	              159,498 

	 
	10
	Net current assets/(liabilities)
	              203,949
	              149,762 

	 
	 
	 
	 
	              343,556 
	              289,021 

	 
	11
	Shareholders' funds
	 
	 

	 
	 
	Share capital
	              201,600 
	              201,600 

	 
	 
	Reserves
	 
	 

	 
	 
	 
	Share premium
	                17,898 
	                17,898 

	 
	 
	 
	Revaluation reserve
	                  5,447 
	                  5,447 

	 
	 
	 
	Capital reserve
	                       -   
	                       -   

	 
	 
	 
	Statutory reserve
	                       -   
	                       -   

	 
	 
	 
	Retained earnings
	              136,482 
	                96,663 

	 
	 
	 
	Merger debit
	              (42,339)
	              (42,339)

	 
	 
	 
	Exchange reserve
	                   (214)
	                   (214)

	 
	 
	 
	 
	              318,874 
	              279,055 

	 
	12
	Minority interests
	                       -   
	                       -   

	 
	13
	Long term borrowings
	                10,833 
	                       -   

	 
	14
	Other long term liabilities
	                12,705 
	                  9,154 

	 
	15
	Deferred taxation
	                  1,144
	                     812 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	              343,556 
	              289,021 

	 
	 
	 
	 
	 
	 

	 
	 
	Net tangible asset per share (RM)
	                    1.58 
	                    1.38 

	 
	 
	 
	 
	 
	 


APM AUTOMOTIVE HOLDINGS BERHAD (424838-D)

NOTES – 31 December 2001

1.
Accounting Policies

The accounting policies, methods of computation and basis of consolidation applied in the preparation of this quarterly financial statement are consistent with those used in the preparation of the most recent annual financial statements.

2.
Exceptional Items

There were no exceptional items for the current financial quarter and financial year-to-date.

3.
Extraordinary Items

There were no extraordinary items for the current financial quarter and financial year-to-date.

4.
Income tax

	
	Current
	Cumulative

	
	Quarter
	Current year

	
	RM’000
	RM’000

	Malaysian taxation
	
	

	- Income tax
	
	

	-- Current year
	           4,976 
	         21,430 

	-- Prior year
	           1,852  
	           1,011

	- Deferred tax
	              332
	              332

	- Deferred tax
	
	

	Foreign taxation
	
	

	- Income tax
	
	

	-- Current year
	                 -   
	                 -   

	-- Prior year
	                 -   
	                 -   

	
	            7,160 
	          22,773 


The tax provision includes adjustment for deferred tax. The effective tax rate for the current quarter is higher than the statutory tax rate due to adjustments made in the current quarter for under-provision of tax in respect of prior year and provision made for deferred taxation.

5.
Profit on Sale of Investments and/or Properties

There were no sales of investments and/or properties during the current quarter and the financial year-to-date.

6.
Quoted Securities

There were no purchases or disposals of quoted securities during the current quarter and the financial year-to-date.

7.
Changes in the Composition of the Group

There were no other changes in the composition of the Group during the financial quarter under review.

8.
Status of Corporate Proposals

Not applicable.

9.
Issuance and repayment of debts and changes in equity

There were no issuance and repayment of debts and equity securities, shares buy-back, share cancellations, shares held as treasury shares and resale of treasury shares in the current quarter and the financial year-to-date.

10.
Group Borrowings and Debt Securities

	
	
	31.12.2001
	31.12.2000

	
	
	RM’000
	RM’000

	Unsecured
	- Bills payable
	           3,429
	          36,799 

	
	- Bank overdrafts
	           8,292 
	          20,591 

	
	- Revolving credit
	                - 
	            5,000 

	
	- Term loan
	         15,000 
	                 -   

	
	
	         26,721 
	          62,390 

	
	
	
	

	
	
	
	

	Amount due within the next 12 months
	         15,888 
	          62,390 

	Amount due after the next 12 months
	         10,833 
	                 -   

	
	
	         26,721 
	          62,390 

	
	
	
	

	Denominated in Australian dollars
	           2,238 
	            2,320 

	Denominated in Ringgit Malaysia
	         24,483 
	          60,070 

	
	
	         26,721 
	          62,390 


11.
Contingent Liabilities

NIL

12.
Financial Instruments with Off Balance Sheet Risk

The Group does not have any financial instruments with off balance sheet risk as at the date of this quarterly report other than the following forward contracts on foreign currencies incurred in relation to the Group's purchases :

	 
	Outstanding contract (FC)
	Equivalent amount in
	

	Currency
	amount as at 21.02.2002*
	RM ('000)
	Expiry date

	Japanese Yen ('000)
	482,925
	14,421
	Feb 02 – June 02

	
	
	
	


*21.02.2002 being a date not earlier than 7 days before the date of this report

13.
Material Litigation

There was no material litigation as at 21 February 2002, being a date not earlier than 7 days from the date of issue of this quarterly report.

14.
Segment Information

Segmental analysis by activities is not provided as the Group's activities are predominantly in the sector of manufacturing and trading of automotive parts. Segmental analysis by geographical location is not provided as the activities of the Group are located principally in Malaysia, with minimal activities overseas.

15.
Material Changes in the Current Quarter Profit Before Tax Compared with the Immediate Preceding Quarter

The Group’s revenue declined from RM163.6 million last quarter to RM149.2 million this quarter. This decline was experienced in both the Original Equipment (OE) and Replacement (RE) market and further aggravated by curtailment of production by major motor manufacturers / assemblers during the festive month of December.

The lower sales this quarter resulted in a lower profit before tax for the Group of RM20.6 million as compared to RM22.1 million in the preceding quarter.

16.
Review of Performance of the Company and its Principal Subsidiaries

The Group recorded revenue of RM659.6 million for the year, an increase of RM 39.8 million % over the RM619.8 million recorded in 2000. This increase is attributed in large part to the growth in new motor vehicle sales, which grew from 343,173 units in 2000 to 396,381 units in 2001. The Group achieved a profit before tax for the year of RM79.6 million compared with RM55.3 million in 2000.

17.
Material Events Subsequent to the End of the Period

There were no material events subsequent to the end of the period reported on that have not been reflected in the financial statement for the said period, made up to a date not earlier than 7 days from the date of issue of the quarterly report.

18.
Seasonal or Cyclical Factors

Other than festive shut down by our major customers in the month of December 2001, which affected the Group’s results in the current quarter, the business of the Group was not materially affected by any seasonal or cyclical factors, other than the general economic environment in which it operates.

19.
Prospects for the Current Financial Year

The motor industry continues to demonstrate its resilience in the current weak economic climate. For the year 2002, the Malaysian Automotive Association (MAA) projects new vehicle sales in Malaysia to be 410,000 units compared with 396,381 in 2001. The Group expects to achieve further business growth in the year 2002 in the light of the anticipated increase in new motor vehicles sales as well as the Group's continuing export drive.  

20.
Dividend

Subject to the approval of the shareholders at the forthcoming Annual General Meeting, the Directors recommend the payment of a final dividend of 6% (consisting 3% less 28% income tax and 3% tax exempt) for the year ended 31 December 2001 (2000 – 4 % tax exempt), to be paid on 21 June 2002. The amount payable is RM10.40 million.

An interim dividend of 5% (consisting 2% less 28% income tax and 3% tax exempt) (2000 - 5% less 28% income tax) amounting to RM8.95 million was paid on 26 October 2001. Together with the proposed final dividend, the total dividend payment for the year ended 31 December 2001 will be RM19.35 million.

The entitlement date for the final dividend shall be 6 June 2002. A depositor shall qualify for the entitlement to the dividend only in respect of :

1) shares deposited into the depositor’s securities account before 12.30 pm on 4 June 2002, in respect of shares exempted from mandatory deposit;

2) shares transferred into the depositor’s securities account before 12.30 pm on 6 June 2002 in respect of ordinary transfers; and

3) shares bought on the Kuala Lumpur Stock Exchange (“KLSE”) on a cum entitlement basis in accordance with the rules of the KLSE.

BY ORDER OF THE BOARD

CHAN YOKE LIN

LEE KWEE CHENG

Company Secretaries

Kuala Lumpur

27 February 2002
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