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APM AUTOMOTIVE HOLDINGS BERHAD

(Company No. 424838-D)

(Incorporated in Malaysia)

Quarterly report on consolidated results for the third quarter ended 30 September 2001. These figures have not been audited.

	 
	 
	 
	 
	INDIVIDUAL PERIOD
	CUMULATIVE PERIOD

	 
	 
	
	
	Quarter ended
	Preceding year
	Year To Date
	Preceding year

	 
	 
	
	
	30-Sep-2001
	Corr Quarter
	30-Sep-2001
	Corr Period

	 
	 
	
	
	RM'000
	RM'000
	RM'000
	RM'000

	 
	 
	 
	 
	 
	 
	 
	 

	1
	(a)
	Revenue
	163,635
	162,525
	510,397
	460,322

	 
	(b)
	Investment income
	-
	-
	-
	-

	 
	(c)
	Other income
	324
	335
	1,123
	1,035

	2
	(a)
	Profit/(loss) before interest cost,
	
	
	
	

	 
	 
	depreciation and amortisation, exceptional
	
	
	
	

	 
	 
	items, income tax, minority interest and 
	
	
	
	

	 
	 
	extraordinary items
	28,505
	20,863
	77,970
	56,738

	 
	(b)
	Finance cost
	442
	645
	1,618
	1,718

	 
	(c)
	Depreciation and amortisation
	6,278
	5,303
	18,336
	14,783

	 
	(d)
	Exceptional items
	-
	-
	-
	-

	 
	(e)
	Profit/(loss) before income tax, minority
	
	
	
	

	 
	 
	interests and extraordinary items
	21,785
	14,915
	58,016
	40,237

	 
	(f)
	Share of profits and losses of associated
	
	
	
	

	 
	
	companies
	366
	615
	1,021
	1,182

	 
	(g)
	Profit/(loss) before income tax, minority 
	
	
	
	

	 
	 
	interests and extraordinary items
	22,151
	15,530
	59,037
	41,419

	 
	(h)
	Income tax
	(4,981)
	(4,957)
	(15,613)
	(11,368)

	 
	(i)
	Profit/(loss) after taxation before  
	
	
	
	

	 
	 
	deducting minority interests
	17,170
	10,573
	43,424
	30,051

	 
	 
	Less minority interests
	-
	-
	-
	-

	 
	(j)
	Pre-acquisition profi/(loss), if applicable
	-
	-
	-
	-

	 
	(k)
	Net profit/(loss) from ordinary activities
	
	
	
	

	 
	 
	attributable to members of the company
	17,170
	10,573
	43,424
	30,051

	 
	(l)
	(i)
	Extraordinary items
	-
	-
	-
	-

	 
	 
	(ii)
	Less minority interests
	-
	-
	-
	-

	 
	 
	(iii)
	Extraordinary items attributable
	
	
	
	

	 
	 
	
	to members of the company
	-
	-
	-
	-

	 
	(m)
	Net profit/(loss) attributable to members
	
	
	
	

	 
	 
	of the company
	17,170
	10,573
	43,424
	30,051

	3
	(a)
	Earnings per share based on 2(m) above
	
	
	
	

	 
	 
	 (i) 
	 Basic (based on 201,600,000 
	
	
	
	

	 
	 
	
	 ordinary shares) (sen) 
	8.52
	5.24
	21.54
	14.91

	 
	 
	 (ii) 
	 Fully diluted (sen) 
	N/A
	N/A
	N/A
	N/A

	4
	(a)
	Dividend per share (sen)
	-
	 -
	3.00 tax exempt 
	 5.00 less tax 

	 
	 
	 
	
	 
	
	2.00 less tax 
	-

	 
	(b)
	Dividend description
	-
	-
	 Interim 
	 Interim 
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APM AUTOMOTIVE HOLDINGS BERHAD

(Company No. 424838-D)

(Incorporated in Malaysia)

CONSOLIDATED BALANCE SHEET

	 
	 
	 
	 
	As at
	As at

	 
	 
	
	
	30-Sep-2001
	31-Dec-2000

	 
	 
	
	
	RM'000
	RM'000

	 
	 
	 
	 
	 
	 

	 
	1
	Property, plant and equipment
	              132,189 
	              134,925 

	 
	2
	Investment property
	                       -   
	                       -   

	 
	3
	Investment in associated companies
	                  5,436 
	                  4,334 

	 
	4
	Long term investments
	                       -   
	                       -   

	 
	5
	Goodwill on consolidation
	                       -   
	                       -   

	 
	6
	Intangible assets
	                       -   
	                       -   

	 
	7
	Other long term assets
	                       -   
	                       -   

	 
	8
	Current assets
	 
	 

	 
	 
	 
	Inventories
	              120,212 
	              135,433 

	 
	 
	 
	Trade receivables
	              137,098 
	              123,063 

	 
	 
	 
	Short term investments
	                       -   
	                       -   

	 
	 
	 
	Cash
	                69,414 
	                43,062 

	 
	 
	 
	Other receivables
	                11,781 
	                  7,702 

	 
	 
	 
	 
	              338,505 
	              309,260 

	 
	9
	Current liabilities
	 
	 

	 
	 
	 
	Trade payables
	                46,477 
	                44,861 

	 
	 
	 
	Other payable
	                53,821 
	                43,578 

	 
	 
	 
	Short term borrowings (unsecured)
	                24,784 
	                62,390 

	 
	 
	 
	Provision for taxation
	                12,680 
	                  8,669 

	 
	 
	 
	Proposed dividends
	                  8,951 
	                       -   

	 
	 
	 
	 
	              146,713 
	              159,498 

	 
	10
	Net current assets/(liabilities)
	              191,792 
	              149,762 

	 
	 
	 
	 
	              329,417 
	              289,021 

	 
	11
	Shareholders' funds
	 
	 

	 
	 
	Share capital
	              201,600 
	              201,600 

	 
	 
	Reserves
	 
	 

	 
	 
	 
	Share premium
	                17,898 
	                17,898 

	 
	 
	 
	Revaluation reserve
	                  5,447 
	                  5,447 

	 
	 
	 
	Capital reserve
	                       -   
	                       -   

	 
	 
	 
	Statutory reserve
	                       -   
	                       -   

	 
	 
	 
	Retained earnings
	              123,073 
	                96,663 

	 
	 
	 
	Merger debit
	              (42,339)
	              (42,339)

	 
	 
	 
	Exchange reserve
	                   (315)
	                   (214)

	 
	 
	 
	 
	              305,364 
	              279,055 

	 
	12
	Minority interests
	                       -   
	                       -   

	 
	13
	Long term borrowings
	                12,083 
	                       -   

	 
	14
	Other long term liabilities
	                11,158 
	                  9,154 

	 
	15
	Deferred taxation
	                     812 
	                     812 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	              329,417 
	              289,021 

	 
	 
	 
	 
	 
	 

	 
	 
	Net tangible asset per share (RM)
	                    1.51 
	                    1.38 

	 
	 
	 
	 
	 
	 


APM AUTOMOTIVE HOLDINGS BERHAD (424838-D)

NOTES - 30 September 2001

1.
Accounting Policies

The accounting policies, methods of computation and basis of consolidation applied in the preparation of this quarterly financial statement are consistent with those used in the preparation of the most recent annual financial statements.

2.
Exceptional Items

There were no exceptional items for the current financial quarter and financial year-to-date.

3.
Extraordinary Items

There were no extraordinary items for the current financial quarter and financial year-to-date.

4.
Income tax

	
	Current
	Cumulative

	
	Quarter
	Current year

	
	RM’000
	RM’000

	Malaysian taxation
	
	

	- Income tax
	
	

	-- Current year
	            5,822 
	          16,454 

	-- Prior year
	            (841)  
	            (841)  

	- Deferred tax
	
	

	Foreign taxation
	
	

	- Income tax
	
	

	-- Current year
	                 -   
	                 -   

	-- Prior year
	                 -   
	                 -   

	
	            4,981 
	          15,613 


The tax provision does not include any adjustments for deferred tax. The effective tax rate for the current quarter and the financial year-to-date is lower than the statutory tax rate due to adjustments made in the current quarter for over-provision of tax in respect of prior year.

5.
Profit on Sale of Investments and/or Properties

There were no sales of investments and/or properties during the current quarter and the financial year-to-date.

6.
Quoted Securities

There were no purchases or disposals of quoted securities during the current quarter and the financial year-to-date.

7.
Changes in the Composition of the Group

There were no other changes in the composition of the Group during the financial quarter under review.

8.
Status of Corporate Proposals

Not applicable.

9.
Issuance and repayment of debts and changes in equity

There were no issuance and repayment of debts and equity securities, shares buy-back, share cancellations, shares held as treasury shares and resale of treasury shares in the current quarter and the financial year-to-date.

10.
Group Borrowings and Debt Securities

	
	
	30.9.2001
	31.12.2000

	
	
	RM’000
	RM’000

	Unsecured
	- Bills payable
	          14,930 
	          36,799 

	
	- Bank overdrafts
	            5,337 
	          20,591 

	
	- Revolving credit
	            1,600 
	            5,000 

	
	- Term loan
	          15,000 
	                 -   

	
	
	          36,867 
	          62,390 

	
	
	
	

	
	
	
	

	Amount due within the next 12 months
	          24,784 
	          62,390 

	Amount due after the next 12 months
	          12,083 
	                 -   

	
	
	          36,867 
	          62,390 

	
	
	
	

	Denominated in Australian dollars
	            2,103 
	            2,320 

	Denominated in Ringgit Malaysia
	          34,764 
	          60,070 

	
	
	          36,867 
	          62,390 


11.
Contingent Liabilities

NIL

12.
Financial Instruments with Off Balance Sheet Risk

The Group does not have any financial instruments with off balance sheet risk as at the date of this quarterly report other than the following forward contracts on foreign currencies incurred in relation to the Group's purchases :

	 
	Outstanding contract (FC)
	Equivalent amount in
	

	Currency
	amount as at 13.11.2001*
	RM ('000)
	Expiry date

	Japanese Yen ('000)
	148,670
	4,695
	Nov 2001

	Thai Baht ('000)
	1,033
	88
	Nov 2001

	US Dollar ('000)
	103
	390
	Nov 2001


*13.11.2001 being a date not earlier than 7 days before the date of this report

13.
Material Litigation

There was no material litigation as at 13 November 2000, being a date not earlier than 7 days from the date of issue of this quarterly report.

14.
Segment Information

Segmental analysis by activities is not provided as the Group's activities are predominantly in the sector of manufacturing and trading of automotive parts. Segmental analysis by geographical location is not provided as the activities of the Group are located principally in Malaysia, with minimal activities overseas.

15.
Material Changes in the Current Quarter Profit Before Tax Compared with the Immediate Preceding Quarter

The Group’s revenue declined from RM177.6 million last quarter to RM163.6 million this quarter. This decline is due mainly to lower Original Equipment (OE) sales as a result of the phasing out of the supply of Engine Management System (EMS) to the National car manufacturer for one major model since June 2001. Excluding the sales of EMS, our OE sales actually increased in line with the increase in new vehicle sales this quarter.

Sales in the Replacement or RE market also declined slightly as competition intensified. Export sales however were maintained at levels similar to that of last quarter.

The Group’s efforts to reduce costs and improve operating efficiency have contributed to better margins and the increase in profit before tax despite the reduction in revenue in the current quarter.

16.
Review of Performance of the Company and its Principal Subsidiaries

The year to date revenue of RM510.4 million represented an increase of RM50.1 million over the corresponding period last year of RM460.3 million. The improvement was in line with the growth in new vehicle sales this year compared to last year. Consequently, the year to date profit before tax also improved from RM41.4 million last year to RM59.0 million this year, an increase of RM17.6 million.

17.
Material Events Subsequent to the End of the Period

There were no material events subsequent to the end of the period reported on that have not been reflected in the financial statement for the said period, made up to a date not earlier than 7 days from the date of issue of the quarterly report.

18.
Seasonal or Cyclical Factors

The business of the Group was not materially affected by any seasonal or cyclical factors in the current quarter other than the general economic environment in which it operates.

19.
Prospects for the Current Financial Year

Despite the recent global events and a slowdown in our export sector, the motor industry continues to demonstrate its resilience. Up to September 2001, new vehicles registration in Malaysia recorded a total of 291,667 units, an increase of 14.8% compared to the corresponding period last year. For the whole year of 2001, total new vehicles registration is expected to show an 8% increase over that of the year 2000.

For the subsequent quarter, revenue is expected to be lower as a result of festive shutdown by the major vehicle assemblers/manufacturers in December. However, the Group’s overall performance for the year is expected to remain satisfactory.

20.
Dividend

The Directors do not recommend the payment of a dividend for the current quarter. 

BY ORDER OF THE BOARD

CHAN YOKE LIN

LEE KWEE CHENG

Company Secretaries

Kuala Lumpur

19 November 2001
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