TA ANN HOLDINGS BERHAD (419232-K)


UNAUDITED QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 DECEMBER 2000





Notes





A statement that the same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual financial statement or, if those policies or methods have been changed, a description of the nature and effect of the change.





The quarterly financial statements have been prepared using the same accounting policies and methods of computation as adopted in the preparation of the Group's Annual Report for the financial year ended 31 December 1999.





The nature and amount of each exceptional item.





There were no exceptional items during the quarter under review.





The nature and amount of each extraordinary items.





There were no extraordinary items during the period under review.





Whether tax figures contain any deferred tax and/or adjustment for under or over-provisions in respect of prior years.





The taxation charges of the Group for the period under review are as follows:





�
Current Quarter�
Current Year to Date�
�
�
RM�
RM�
�
Malaysian Taxation�
1,560,920�
9,338,100�
�
Over provision of taxation in respect of prior years�
Nil�
Nil�
�
Provision for Deferred Taxation�
1,100�
1,100�
�
Total�
1,562,020�
9,339,200�
�



The amount of any pre-acquisition profits for the current financial year to date.





There were no pre-acquisition profits or losses included in the results for the quarter under review.





The amount of profits on any sale of investment and/or properties for the current financial year to date.





There were no sales of investment and/or properties for the current financial period to date.





The following particulars of any purchase or disposal of quoted securities by all companies except closed-end funds, insurance companies, stockbroking companies, financial institutions and such other companies as may be exempted by the Exchange:-





There were no purchases or disposals of quoted securities during the period under review.


�
The effect of changes in the composition of the company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.





There were no changes in the composition of the Company for the period under review including business combinations, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.





Status of corporate proposals announced but not completed at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.





There were no corporate proposals announced or pending completion as at the date of this announcement.





Explanatory comments about the seasonality or cyclicality of operations.





The Group's business operations are not significantly affected by seasonal or cyclical factors.





Details of issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares and resale of treasury shares for current financial year to date.





There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the period under review.





Group borrowings and debt securities as at the end of the reporting period:-





Group borrowings as at 31 December 2000 were as follows:





Unsecured Short Term Bank Borrowings�
RM�
�
Bankers acceptance�
12,189,000�
�



Hire Purchase creditors�
RM�
�
Repayable within 12 months�
2,759,552�
�
Repayable after 12 months�
475,865�
�
Total�
� =SUM(ABOVE) �3,235,417��
�



All borrowing were denominated in Ringgit Malaysia.





Details of contingent liabilities at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.





The Company is not aware of any contingent liabilities as at the date of this announcement.


�
Details of financial instruments with off balance sheet risk at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report, including the following information:-





The Company is not aware of any financial instruments with off balance sheet risk as at the date of this announcement.





Details of any pending material litigation at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.





There is no pending material litigation as at the date of this announcement.





Segment revenue, segment result and segment assets employed for business segments or geographical segments, whichever is the company’s primary basis of segment reporting for the current financial year to date.





No financial information by segment has been prepared as the Group's revenue is primarily derived from timber activities, both upstream and downstream and principally operating in Malaysia. The Group's plantation is at its early stage of cultivation and is not producing any income yet.





Explanatory comments on any material change in the profit before taxation for the quarter reported on as compared with the preceding quarter.





For the quarter under review, the Group achieved a turnover of RM52.447 million and a profit before tax of RM15.801 million which are 15.9% and 9.4% respectively lower than the corresponding quarter in the preceding year. Profit after tax was RM14.26 million. Comparatively weaker selling prices and reduced export sales volumes accounted for the lower profit in the quarter under review.





Review of the performance of the company and its principal subsidiaries, setting out material factors affecting the earning and/or revenue of the company and the group. A commentary by the directors on the results of the period reported on, identifying any material factors affecting the earnings and/or income of the company and group, together with any significant trend or event in this regard which may have occurred between the end of the reporting period and the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.





Consolidated profit before tax for the financial year ended 31.12.2000 amounted to RM79.507 million, an increase of 40.5% over RM56.578 million of 1999. Consolidated profit after tax rose by 24.4% from RM56.413 million in 1999 to RM70.189 million. Despite the softening of prices in the last quarter, the average sale price for the Year 2000 was higher than the Year 1999. Coupled with a relatively higher sales volume and increased productivity, a better profit was achieved in the year under review.





Compared to the profit forecast, the actual profits were 17.7% and 15.7% higher than the forecast profit before tax of RM67.528 million and profit after tax of RM60.664 million stated in the listing prospectus.


�
A commentary on current year prospects, including the factors that are likely to influence the company’s prospects.





Barring unforeseen circumstances, the Directors expect the Group's performance to be satisfactory for the Year 2001.





Explanatory notes for any (only applicable to the final quarter):-





variance of actual profit from forecast profit (where the variance exceeds 10%):-





For the year ended 31 December 2000, the Group achieved an unaudited profit before tax of RM79.507 million and profit after tax of RM70.189 million, 17.7% and 15.7% higher than the forecast profit before tax of RM67.528 million and profit after tax of RM60.664 million. Despite the softening of prices in the last quarter, the average sale price for the Year 2000 was higher than the Year 1999. Coupled with a relatively higher sales volume and increased productivity, a better profit was achieved in the year under review.





shortfall in the profit gua
