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Notes





A statement that the same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual financial statement or, if those policies or methods have been changed, a description of the nature and effect of the change.





The quarterly financial statements have been prepared using the same accounting policies and methods of computation as adopted in the preparation of the Group’s Annual Report for the financial year ended 31 December 1999.








The nature and amount of each exceptional item.





There were no exceptional items during the quarter under review.








The nature and amount of each extraordinary item.





There were no extraordinary items during the period under review.








Whether tax figures contain any deferred tax and/or adjustment for under or over-provisions in respect of prior years.





The taxation charges of the Group for the period under review are as follows :-





�
Current Quarter�
Current Year To Date�
�
�
RM�
RM�
�
Malaysian Taxation�
2,323,100�
2,323,100�
�
Over provision of taxation in respect of prior years�
NIL�
NIL�
�
Provision for Deferred taxation�
NIL�
NIL�
�
Total�
2,323,100�
2,323,100�
�






The amount of any pre-acquisition profits for the current financial year to date.





There were no pre-acquisition profits or losses included in the results for the quarter under review.








The amount of profits on any sale of investments and/or properties for the current financial year to date.





There were no sales of investment and/or properties for the current financial period to date.
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The following particulars of any purchase or disposal of quoted securities by all companies except closed-end funds, insurance companies, stockbroking companies, financial institutions and such other companies as may be exempted by the Exchange :-





(a)	total purchases and sales of quoted securities for the current financial year to date and profit/loss arising therefrom;  and


(b)	investments in quoted shares as at end of the reporting period :-


(i)	at cost;


(ii)	at carrying value/book value;  and


(iii)	at market value.





There were no purchases or disposals of quoted securities during the period under review.








The effect of changes in the composition of the company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.





There were no changes in the composition of the Company for the period ended 31 March 2000 including business combinations, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.








Status of corporate proposals announced but not completed at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.





There were no corporate proposals announced or pending completion as at the latest practicable date.








Explanatory comments about the seasonality or cyclicality of operations.





The Group’s business operations are not significantly affected by seasonal or cyclical factors.








Details of issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.





There were no issuance and repayment of debt and equity securities, share buy backs, share cancellations, shares held as treasury shares and resale of treasury shares during the period under review.
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Group borrowings and debt securities as at the end of the reporting period :-





(a)	whether secured or unsecured, and a breakdown between secured and unsecured, if applicable;


(b)	breakdown between short term and long term borrowings;  and


(c)	whether denominated in foreign currency, and a breakdown of the debt/borrowings in each currency, if applicable.





All borrowings were secured and denominated in Malaysian Ringgit.





Short term borrowings�
RM�
�
Bank overdraft�
NIL�
�
Bankers acceptance�
1,829,000�
�
Total�
1,829,000�
�



Hire purchase creditors�
RM�
�
Repayments due within 12 months�
4,049,796�
�
Repayments after 12 months�
1,557,160�
�
Total�
5,606,956�
�






Details of contingent liabilities at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.





There are no contingent liabilities that the Company is aware of as at the date of this report.








Details of financial instruments with off balance sheet risk at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report, including the following information :-





(a)	the date of the contract;


(b)	the face or contract amount (or notional principal amount if there is no face or contract amount);  and


(c)	the nature and terms, including, at minimum, a discussion of :-


(i)	the credit and market risk of those instruments;


(ii)	the cash requirement of those instruments;  and


(iii)	the related accounting policies.





There are no financial instruments with off balance sheet risk that the Company is aware of as at the date of this announcement.








Details of any pending material litigation at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.





There is no pending material litigation as at the date of this quarterly report.


�
TA ANN HOLDINGS BERHAD  (419232-K)


NOTES TO THE UNAUDITED QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2000











Segment revenue, segment result and segment assets employed for business segments or geographical segments, whichever is the company’s primary basis of segment reporting for the current financial year to date.





No financial information by segment has been prepared as the Group’s acitivities are primarily involved in the timber industry, both upstream and downstream activities and principally operated in Malaysia.








Explanatory comments on any material change in the profit before taxation for the quarter reported on as compared with the preceding quarter.





For the 1st Quarter ended 31 March 2000, the Group achieved a turnover of RM52.5 million and pre-tax profit of RM20.8 million as compared to RM62.4 million and RM17.4 million in the last quarter ended 31 December 1999 respectively.  It represented a decrease of 16% in turnover but an increase of 19% in pre-tax profit as compared to last quarter of 1999.








Review of the performance of the company and its principal subsidiaries, setting out material factors affecting the earnings and/or revenue of the company and the group.  A commentary by the directors on the results of the period reported on, identifying any material factors affecting the earnings and/or income of the company and group, together with any significant trend or event in this regard which may have occurred between the end of the reporting period and the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.





The achieved profit before tax of RM20.8 million and profit after tax of RM18.5 million for 1st Quarter 2000 were 23% and 22% higher than the proportionate forecast of RM16.9 million and RM15.2 million respectively.





Compared to the pretax profit of RM17.4 million and profit after tax also of RM17.4 million attained for the last quarter of 1999, the profits for the period under review represented an increase of 19% and 6% respectively.








A commentary on current year prospects, including the factors that are likely to influence the company’s prospects.





The continuing improvement in the Asian economy has a positive impact on the business of the Group.  Coupled with the increase in production capacity of plywood mill and sawmill by the second half of this year, barring unforeseen circumstances, the Group is expected to achieve a better performance in the Year 2000.
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Explanatory notes for any (only applicable to the final quarter) :-





(a)	variance of actual profit from forecast profit (where the variance exceeds 10%);


(b)	shortfall in the profit guarantee.





(a)	Profit Forecast :	Explanatory notes are only applicable in the final quarter


(b)	Profit Guarantee :	Not applicable








Dividend:  To be completed if a decision regarding dividend has been made.





(a)	an interim/final ordinary dividend has/has not been declared/recommended;


(b)	(i)	amount per share ......... sen;


(ii)	previous corresponding period ......... sen;


(iii)	total dividend for the current financial year ......... sen;


(state whether amount is before tax, net of tax or tax exempt and if before tax or net of tax, state the tax rate)


(c)	date payable ..........;  and


(d)	in respect of deposited securities, entitlement to dividends will be determined on the basis of a record of depositors as at .......... dd/mm/yyyy.





No interim dividend has been recommended for the financial quarter ended 31 March 2000.
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