MESINIAGA BERHAD (79244-V)

NOTES to the unaudited quarterly report on the consolidated results for the fourth quarter and the

year ended 31 December 2000.  

1. ACCOUNTING POLICIES

The quarterly financial statements have been prepared in accordance with applicable approved accounting standards adopted by Malaysian Accounting Standards Board using the same policies and methods of computation consistent with the most recent financial statements. 

2.
EXCEPTIONAL ITEMS











There were no exceptional items for the quarter under review.


There were also no exceptional items for the financial year under review except as disclosed in Note 6.

3.
EXTRAORDINARY ITEMS











There were no extraordinary items for the quarter under review.











There were also no extraordinary items in the current financial year under review.

4.
TAXATION











The tax figures do not contain any deferred tax or material adjustments for under or over-provisions in respect of the prior years.










5.
PRE-ACQUISITION PROFIT











There were no pre-acquisition profits or losses for the quarter under review.











There were also no pre-acquisition profits or losses for the financial year under review.

6.
PROFIT ON SALE OF INVESTMENTS AND PROPERTIES











There were no sale of investments and/or properties during the quarter under review.









For the financial year under review, there is a gain of RM429,000 for the sales of the entire shareholdings of 125,000 fully paid shares or 25% interest in Axis system sdn Bhd.

7.
PURCHASE AND SALE OF QUOTED SECURITIES











There were no purchases or disposals of quoted securities during the quarter under review.

8.
CHANGES IN THE COMPOSITION OF THE GROUP
There were no changes in the composition of the group during the current financial year to date              except for the acquisition and disposal of the following companies :-

Acquisition





Percentage Acquired

Equity Held

Name of Company

During the period

To date (%)

1) ASP Software Sdn Bhd
30.0


30.0

2) Advantage Systems Sdn Bhd
30.0


30.0

Disposal





Percentage disposed

Equity Held

Name of Company

During the period

To date (%)

1) Axis Systems Sdn Bhd
25


0

9.             STATUS OF CORPORATE PROPOSALS











There were no corporate proposals announced but not completed as at the date of the announcement except as disclosed in note 8.








10.
SEASONALITY AND CYCLICALITY OF OPERATIONS











The Group's operations have not been significantly affected by seasonal or cyclical factors.










11.
ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES











There have been no issuance or repayment of debt and equity securities, shares buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the period under review.









12.
GROUP BORROWINGS AND DEBT SECURITIES











The Group's borrowings are as follows :-

	
	
	Quarter

Ended

31/12/2000


	Financial

Year ended

31/12/1999

	
	
	RM’000
	RM’000

	
	
	
	

	(a)
	Due within twelve months 
	
	

	
	- Bank overdraft (unsecured)
	727
	-

	
	- Bankers acceptances (unsecured)
	4,000
	-

	
	- Term Loan (secured)
	469
	1,875

	
	
	--------

5,196

=====
	--------

1,875

=====


13.
CONTINGENT LIABILITIES











There were no contingent liabilities as at the date of this announcement.

14.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS











During the period under review, the Group and the Company have not entered into any contract involving off balance sheet financial instruments.










15.
MATERIAL LITIGATION











The Group is not engaged in any material litigation as at the date of this announcement.






16.
SEGMENTAL REPORTING











No segmental information is provided as the Group operates principally in Malaysia.




17.
COMPARISON WITH PRECEDING QUARTER’S RESULTS






The group registered a pre-tax profit of RM9.2 million for the current quarter, a two fold increase over the preceding quarter of RM4.5 million. The increase is attributed to higher sales recorded during the quarter.  

18.
REVIEW OF PERFORMANCE











For the current financial year to date under review, the group has recorded a turnover and profit before tax of RM229.4 million and RM20.5 million respectively.  


In the opinion of the Directors, the results of the operations of the Group and of the Company during the 4th quarter of the financial year have not been substantially affected by any item, transaction or event of a material and unusual nature.








19.
CURRENT YEAR PROSPECTS











The Board of Directors expects the performance of year 2001 to continue to be profitable.










20.
VARIANCE OF ACTUAL PROFIT FROM FORECAST PROFIT










Not applicable.

21. DIVIDEND


The Board of Directors recommend a first and final tax exempt dividend of 10 cent (1999 – 10 cent) per ordinary share amounting to RM 6,000,000 (1999 – RM 6,000,000) in respect of financial year ended 31.12.00, subject to the approval of the shareholders’ at the forthcoming Annual General Meeting.

The book closure date for the purpose of determining the shareholders’ entitlements to the said dividend will be announced at a later date.

By Order of the Board

Lee Loong Fook (MAICSA 0767097)

Jasni Abdul Jalil (LS 008039)

Company Secretaries

19 February 2001

