[image: image1.emf]CONDENSED CONSOLIDATED  BALANCE SHEET AS AT 30 JUNE 2007

(Restated)

30 June 30 June

2007 2006

(Unaudited) (Audited)

RM'000 RM'000

ASSETS

Non-current assets 

Property, plant and equipment 236,913 261,864

Investment properties 5,598 5,595

Prepaid lease payments 28,303 28,545

Other investments 204 219

271,018 296,223

Current assets

Inventories 168,284 128,147 0

Trade and other receivables 106,626 81,532 0

Tax recoverable 1,306 2,127 0

Cash and cash equivalents 7,329 7,673 0

283,545 219,479 0

TOTAL ASSETS 554,563 515,702 -3,694,917

EQUITY AND LIABILITIES

Share capital 136,267 136,267

Reserves 114,984 110,371

251,251 246,638

Minority interest 38,429 33,250

Total equity 289,680 279,888

Non-current liabilities

Deferred tax liabilities 14,304 16,418

Borrowings 52,296 64,311

Provision for retirement benefits 1,945 893

Total liabilities 68,545 81,622

Current liabilities

Trade and other payables 74,098 67,869 0

Borrowings 121,497 84,894

Taxation 743 1,429

196,338 154,192

Total liabilities 264,883 235,814

TOTAL EQUITY AND LIABILITIES 554,563 515,702 0 0 0

Net assets per share attributable to Ordinary Equity Holders of the

Company (RM) 0.92 0.91

The Condensed Consolidated Balance Sheet should be read in conjunction with the Group's audited Financial 

Statement as at 30 June 2006. The accompanying notes are an integral part of this statement.

        CHIN WELL HOLDINGS BERHAD

     (371551-T)
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[image: image2.emf]CONDENSED CONSOLIDATED INCOME STATEMENT

FOR THE YEAR ENDED 30 JUNE 2007

(The figures have not been audited)

3 months 3 months 12 months 13 months

ended ended ended ended

30.6.07 30.6.06 30.6.07 30.6.06

(audited)

RM'000 RM'000 RM'000 RM'000

Revenue 115,110                78,503                  389,795                303,533               

Operating Profit 1,751                    3,188                    28,937                  31,414                 

Interest expense (3,476)                   (6,767)                   (10,718)                 (9,985)                  

Interest income 45                         80                         118                       154                      

(Loss)/Profit before tax (1,680)                   (3,499)                   18,337                  21,583                 

Taxation 3,135                    (1,480)                   (4,814)                   (8,297)                  

Profit/(Loss) for the period 1,455                    (4,979)                   13,523                  13,286                 

Attributable to :

Equity Holders of the Company 3,715                    (2,202)                   17,671                  16,301                 

Minority Interests (2,260)                   (2,777)                   (4,148)                   (3,015)                  

Profit/(Loss) for the period 1,455                    (4,979)                   13,523                  13,286                 

Basic earnings/(loss) per share

based on weighted average 

number of shares in issue (sen)

1.36                      (0.81)                     6.48                      5.99                     

The Condensed Consolidated Income Statement should be read in conjunction with the Group's audited 

Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral 

part of this statement.


[image: image3.emf]CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JUNE 2007

(The figures have not been audited)

Distributable

Foreign

Share Share Translation Retained Minority Total

Capital Premium Reserve Profits Total Interest Equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

2007 (unaudited)

Balance as at 1 July 2006 136,267        2,513            (2,227)              110,085          246,638       33,250         279,888       

Additional investment - - - -                  -               12,330         12,330         

Profit/(Loss) for the year - - - 17,671            17,671         (4,148)          13,523         

Foreign differences on 

translation - - (4,882)              - (4,882)          (3,003)          (7,885)          

Dividend paid - - - (8,176)             (8,176)          - (8,176)          

Balance as at 30 June 2007 136,267        2,513            (7,109)              119,580          251,251       38,429         289,680       

2006 (audited)

Balance as at 1 June 2005 135,709        2,377            - 101,947          240,033       38,000         278,033       

Issue of shares 558               136               - - 694              - 694              

Profit/(loss) for the period - - - 16,301            16,301         (3,015)          13,286         

Foreign differences on 

translation - - (2,227)              - (2,227)          (1,735)          (3,962)          

Dividend paid - - - (8,163)             (8,163)          - (8,163)          

Balance as at 30 June 2006 136,267        2,513            (2,227)              110,085          246,638       33,250         279,888       

------- Non-distributable -------

The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Group's audited 

Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral part of this 



 EMBED Excel.Sheet.8  [image: image4.emf]CONDENSED CONSOLIDATED CASH FLOW STATEMENT

FOR THE YEAR ENDED 30 JUNE 2007

(The figures have not been audited)

(Restated)

12 months 13 months

ended ended

30.6.07 30.6.06

(audited)

RM'000 RM'000

Cash flows from operating activities

Profit before taxation 18,337                   21,583                

Adjustments for non-cash flow :

- Non-cash items 20,098                   14,612                

- Non-operating items 11,624                   10,855                

Operating profit before working capital changes 50,059                   47,050                

Changes in working capital (51,565)                  25,773                

Cash (used in)/generated from operating activities (1,506)                    72,823                

Interest paid (10,719)                  (9,985)                 

Income tax paid (6,792)                    (10,586)               

Retirement benefits paid (11)                         (23)                      

Net cash (used in)/from operating activities (19,028)                  52,229                

Cash flows from investing activities

Addition of investment properties (71)                         -

Interest received 118                        81                       

Other investment -                         (220)                    

Prepaid lease payments  (1,550)                    (17,076)               

Proceeds from disposal of property, plant and equipment 77                          349                     

Purchase of property, plant and equipment (5,759)                    (70,836)               

Net cash used in investing activities (7,185)                    (87,702)               

Cash flows from financing activities

Bank borrowings 33,099                   38,025                

Dividends paid (8,176)                    (8,163)                 

Proceeds from issuance of shares at a premium -                         694                     

Proceeds from issuance of shares to minority interest  5,109                     -

Net cash from financing activities 30,032                   30,556                

Net increase/(decrease) in cash and cash equivalents 3,819                     (4,917)                 

Effect of changes in exchange rate (250)                       51                       

Cash and cash equivalents at beginning 3,651                     8,517                  

Cash and cash equivalents at end 7,220                     3,651                  

The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Group's 

audited Financial Statement for the financial period ended 30 June 2006. The accompanying notes are 

an integral part of this statement.



NOTES TO THE INTERIM FINANCIAL REPORT ( UNAUDITED )   

A1.
Basis of Preparation
The interim financial report is unaudited and has been prepared in compliance with FRS 134, Interim Financial Reporting.


The interim financial report should be read in conjunction with the audited financial statements of the Group for the financial period ended 30 June 2006.


The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the financial period ended 30 June 2006 except otherwise indicated below.

The following notes explain the events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial period ended 30 June 2006.

A2.
Changes in Accounting Policies
The significant accounting policies adopted are consistent with those of the audited financial statements for the financial period ended 30 June 2006 except for the adoption of the following new/revised Financial Reporting Standards (“FRS”) effective for financial period beginning 1 January 2006:

FRS2

Share-based Payment

FRS3

Business Combinations

FRS5
Non-current Assets Held for Sale And Discontinued Operations

FRS 101
Presentation of Financial Statements

FRS 102
Inventories

FRS 108
Accounting Policies, Changes in Estimates and Errors

FRS 110
Events After the Balance Sheet Date

FRS 116
Property, Plant and Equipment

FRS 121
The Effects of Changes in Foreign Exchange Rates

FRS 127
Consolidated and Separate Financial Statements

FRS 128
Investments in Associates

FRS 131
Interests in Joint Ventures

FRS 132
Financial Instruments: Disclosure and Presentation

FRS 133
Earnings Per Share

FRS 136
Impairment of Assets

FRS 138
Intangible Assets

FRS 140
Investment Property

The Group has early adopted FRS 117 : Leases which is effective for financial periods beginning on or after 1 October 2006. 
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The adoption of all FRS mentioned above does not have any significant financial impact on the Group.

NOTES TO THE INTERIM FINANCIAL REPORT ( UNAUDITED )

Certain comparative figures have been reclassified to conform with current year’s presentation. In prior years, the leasehold land and investment properties have been included under property, plant and equipment. These amounts have been reclassified as prepaid lease payments and investment properties in this financial year, to conform with the adoption of FRS 117 : Leases and FRS 140 : Investment Property respectively. 


Previously stated
Reclassification 
Restated


RM’000
RM’000
RM’000

Consolidated Balance Sheet

Property, plant and equipment
296,004
(34,140)
        261,864

Investment properties
    -
 5,595
5,595

Prepaid lease payments
    -
28,545
28,545


Consolidated Cash Flow Statement



Purchase of property, plant and


equipment
87,912
(17,076)
70,836


Prepaid lease payments
-
17,076
17,076
A3.
Audit Report of Preceding Annual Financial Statements
The auditors’ report of the Group’s most recent annual audited financial statements for the period ended 30 June 2006 was not subject to any qualification.

A4.
Seasonal or Cyclical Factors
The business of the Group was not affected by any significant seasonal or cyclical factors.

A5.
Unusual Items
There were no unusual items affecting assets, liabilities, equity, net income, or cash flows during the financial year under review.

A6.
Changes in Estimates
There were no changes in estimates of amounts reported in the prior financial period that have a material effect in the current quarter other than the revision of the general allowance for doubtful debts from 4% to 3% which has the effect of increasing the group profit for this quarter by RM455,000.
A7.
Debt and Equity Securities

There were no issuance, cancellation, repurchases, resale and repayment of debt and equity securities for the current quarter to date under review.

NOTES TO THE INTERIM FINANCIAL REPORT ( UNAUDITED )

A8.
Dividends 

At the forthcoming Annual General Meeting, a first and final tax exempt dividend of 6% per share for the financial year ended 30 June 2007 will be proposed for the shareholders’ approval. The total amount of dividends payable is RM8,175,995.04 which is calculated based on the number of shares of 272,533,168.

A9.
Segment Information
Segment information is presented in respect of the Group’s business segment.  Inter-segment pricing is determined based on a negotiated basis.

Analysis By Business Segments

12 months ended 30 June 2007

	
	Fastener Products
	Wire Products
	Others
	Elimination
	Group

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	Revenue from external customers
	273,699
	116,096
	-
	-
	389,795

	Inter-segment revenue
	230
	757
	8,750
	(9,737)
	-

	Total revenue
	273,929
	116,853
	8,750
	(9,737)
	389,795

	
	
	
	
	
	

	Segment results
	24,153
	5,042
	8,492
	(8,750)
	28,937

	Interest expense
	(10,072)
	(646)
	-
	-
	(10,718)

	Interest income
	56
	13
	49
	-
	118

	Profit before taxation
	14,137
	4,409
	8,541
	-
	18,337

	Taxation
	(4,673)
	(141)
	-
	-
	(4,814)

	Profit for the year
	9,464
	4,268
	8,541
	(8,750)
	13,523

	
	
	
	
	
	

	Assets
	
	
	
	
	

	Segment assets
	496,786
	69,807
	174,608
	(194,273)
	545,928

	Tax recoverable

Cash and bank balances
	   658

6,530
	648

718
	-

81
	-

-
	1,306

7,329

	Total assets
	503,974
	71,173
	174,689
	(194,273)
	554,563

	
	
	
	
	
	

	Liabilities
	
	
	
	
	

	Segment liabilities
	69,582
	5,333
	22,355
	(23,172)
	74,098

	Borrowings
	154,101
	19,692
	-
	-
	173,793

	Taxation
	743
	-
	-
	-
	743

	Deferred taxation
	11,035
	3,269
	-
	-
	14,304

	Provision for retirement benefits
	1,945
	-
	-
	-
	1,945

	Total liabilities
	237,406
	28,294
	22,355
	(23,172)
	264,883

	
	
	
	
	
	

	Other information
	
	
	
	
	

	Capital Expenditure
	5,482
	277
	-
	-
	5,759

	Depreciation and amortisation
	17,750
	1,883
	-
	-
	19,633

	
	
	
	
	
	


NOTES TO THE INTERIM FINANCIAL REPORT ( UNAUDITED )  

Analysis By Geographical Segments

       12 months ended 30 June 2007

	
	Revenue
	Total Assets
	Capital Expenditure

	
	RM’000
	RM’000
	RM’000

	
	
	
	

	Malaysia
	124,202
	314,243
	1,732

	Vietnam
	5,020
	240,320
	4,027

	Other Asian countries
	101,516
	-
	-

	European countries
	73,374
	-
	-

	Others
	85,683
	-
	-

	
	
	
	

	
	
	
	

	
	389,795
	554,563
	5,759


A10.
Valuations of Property, Plant and Equipment
The valuations of property, plant and equipment have been brought forward, without amendment from the previous audited financial statements.

A11.
Event Subsequent to the End of the Period

There were no material events subsequent to the end of the period that have not been reflected in the quarterly financial statements save as disclosed in Note B8 of the Additional Information required by the BMSB’s Listing Requirements.

A12.
Changes in Contingent Liabilities
The corporate guarantees issued by the Company as at 31 March 2007, for banking facilities granted to its subsidiaries amounted to a limit RM324.8 million.
A13.
Changes in Group’s Composition

There were no changes in the composition of the Group during the current quarter.

A14.
Capital Commitments 

	
	30 June 2007

RM’000

	Property, plant and equipment

Authorised but not contracted for

Contracted but not provided for in the financial statements
	103

Nil

	Investments

Authorised but not contracted for

Contracted but not provided for in the financial statements
	3,449

Nil


ADDITIONAL INFORMATION REQUIRED BY THE BMSB’S LISTING REQUIREMENTS

B1.
Review of Performance

	
	3 months ended
	3 months ended
	12 months ended
	13 months ended

	
	30/06/07

RM’000
	30/06/06

RM’000
	30/06/07

RM’000
	30/06/06

RM’000

	Revenue

(Loss)/Profit before taxation


	115,110

(1,680)
	78,503

(3,499)
	389,795

18,337
	303,533

21,583

	
	
	
	
	


The Group’s revenue for the quarter ended 30 June 2007 increased by 46.63% to RM115.11 million as compared with the previous corresponding quarter due to increase in demand from customers.

For the year ended 30 June 2007, the Group’s revenue had increased by 39.12% on an annualised basis. However, the Group’s profit before taxation had decreased by 7.96% on an annualised basis to RM18.34 million due mainly to the increase in raw material cost.

B2.
Variation of Results Against Preceding Quarter

	
	3 months ended
	3 months ended

	

	
	30/06/07

RM’000
	31/03/07

RM’000

	(Loss)/Profit before taxation
	(1,680)
	7,196

	
	
	


For the quarter under review, the Group’s showed a loss  before taxation of RM1.68million as compared with from the immediate preceding quarter profit before taxation of RM7.196million. This is mainly due to the loss incurred by the  Vietnam subsidiary which has yet to reach optimum capacity.  
ADDITIONAL INFORMATION REQUIRED BY THE BMSB’S LISTING REQUIREMENTS

B3.
Prospects
Barring unforeseen circumstances, the directors are confident that the Group’s performance is expected to continue to be satisfactory in the next financial year. 
B4.
Profit Forecast
There was no profit forecast made in any public document.

B5.
Tax Expense
	
	
	

	
	3 months ended
	3 months ended
	12 months ended
	13 months ended

	
	30/06/07

RM’000
	30/06/06

RM’000
	30/06/07

RM’000
	30/06/06

RM’000

	Malaysian income tax

- Current tax
  - Deferred tax


	1,072

2,063


	(2,168)

688
	(6,928)

2,114
	(8,985)

688

	
	3,135
	(1,480)
	(4,814)
	(8,297)


There was a reversal of current tax charge for the current quarter mainly due to the claim  of export allowance by certain subsidiaries while the reversal of deferred tax charge for the current quarter was mainly due to the change of tax rate to 26%.

B6.
Unquoted Investments and Properties

There were no purchases and disposals of unquoted investments and properties during the period under review. 

B7.
Quoted Investments
There were no purchases and disposals of quoted securities during the period under review.

B8.  
Status of Corporate Proposals
There were no corporate exercises made in the fourth quarter.

ADDITIONAL INFORMATION REQUIRED BY THE BMSB’S LISTING REQUIREMENTS

B9.
Borrowings and Debt Securities
The Group’s borrowings as at 30 June 2007 were as follows:

	       Secured

Short term

  Bank overdraft

  Bankers’ acceptance

  Term Loans


Long term

  Term loans
	Denominated in USD

RM’000

-

-

62,679

62,679
52,296
	Denominated in RM

RM’000

109

58,709

-

58,818
-
	Total

RM’000

109

58,709

62,679

121,497
52,296



	
	114,975
	58,818
	173,793


B10.
Off Balance Sheet Financial Instruments
During the financial period to date, the Group did not enter into any contracts involving off balance sheet financial instruments.

B11.
Material Litigation
A Civil claim filed in the High Court of Penang by Sampath Kumar Vellingiri and 78 others against Chin Well Fasteners Co. Sdn Bhd, a subsidiary of Chin Well Holdings Berhad on 22 October 2002 alleging that the Company had breached their respective Contract of Employment.  The Company filed its Defense and a counter claim against the Plaintiffs on 21 November 2002.  On 16 May 2003, 27 Plaintiffs decided not to pursue the claim leaving only 52 Plaintiffs.  Judgment on the issue of liability was granted on 20 June 2003 in favour of the Plaintiffs with damages to be assessed.  The Company has filed an appeal to the Court of Appeal on 24 June 2003 and has obtained an interim stay on 3 July 2003 of the High Court Judgement.  On 15 September 2003, the Company was granted a stay of the High Court Judgement pending the outcome of the appeal by the Court of Appeal.  

On 30 September 2005, the Court of Appeal dismissed the Company’s appeal with costs. On 25 October 2005, the Company filed an application for leave to appeal to the Federal Court against the decision of the Court of Appeal of 30 September 2005.  The Federal Court has heard the application and dismissed the Company’s application with cost. Damages have not yet been accessed but the Company has made provisions for the potential liabilities.

ADDITIONAL INFORMATION REQUIRED BY THE BMSB’S LISTING REQUIREMENTS

The Registrar of the High Court has fixed 21 September 2007 for hearing of the assessment for damages.
Except for the abovementioned claim, there is no pending material litigation as at the date of the report.

B12.
Earnings Per Share

Basic earnings per share

The calculation of basic earnings per share for the quarter is based on the profit attributable to ordinary shareholders and the weighted average number of ordinary shares outstanding during the quarter.


Weighted average number of ordinary shares

	 

	30 June 2007
	30 June 2006 

	Issued ordinary shares at 1 July (‘000)

Effect of shares issued during the period
	272,533

-
	271,417

630

	Weighted average number of ordinary shares
	272,533
	272,047


There is no diluted earnings per share as the Company does not have any convertible financial instruments as at the current quarter and current year to date.
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		CHIN WELL HOLDINGS BERHAD

		0

		CONDENSED CONSOLIDATED  BALANCE SHEET AS AT 30 JUNE 2007

								(Restated)

				30 June				30 June

				2007				2006

				(Unaudited)				(Audited)

				RM'000				RM'000

		ASSETS

		Non-current assets

		Property, plant and equipment		236,913				261,864

		Investment properties		5,598				5,595

		Prepaid lease payments		28,303				28,545

		Other investments		204				219

				271,018				296,223

		Current assets

		Inventories		168,284				128,147												0

		Trade and other receivables		106,626				81,532												0

		Tax recoverable		1,306				2,127												0

		Cash and cash equivalents		7,329				7,673												0

				283,545				219,479												0

		TOTAL ASSETS		554,563				515,702												-3,694,917

		EQUITY AND LIABILITIES

		Share capital		136,267				136,267

		Reserves		114,984				110,371

				251,251				246,638

		Minority interest		38,429				33,250

		Total equity		289,680				279,888

		Non-current liabilities

		Deferred tax liabilities		14,304				16,418

		Borrowings		52,296				64,311

		Provision for retirement benefits		1,945				893

		Total liabilities		68,545				81,622

		Current liabilities

		Trade and other payables		74,098				67,869												0

		Borrowings		121,497				84,894

		Taxation		743				1,429

				196,338				154,192

		Total liabilities		264,883				235,814

		TOTAL EQUITY AND LIABILITIES		554,563				515,702								0				0		0

		Net assets per share attributable to Ordinary Equity Holders of the

		Company (RM)		0.92				0.91

		The Condensed Consolidated Balance Sheet should be read in conjunction with the Group's audited Financial Statement as at 30 June 2006. The accompanying notes are an integral part of this statement.
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IS

		CONDENSED CONSOLIDATED INCOME STATEMENT

		FOR THE YEAR ENDED 30 JUNE 2007

		(The figures have not been audited)

				3 months				3 months				12 months				13 months

				ended				ended				ended				ended

				30.6.07				30.6.06				30.6.07				30.6.06

																(audited)

				RM'000				RM'000				RM'000				RM'000

		Revenue		115,110				78,503				389,795				303,533

		Operating Profit		1,751				3,188				28,937				31,414

		Interest expense		(3,476)				(6,767)				(10,718)				(9,985)

		Interest income		45				80				118				154

		(Loss)/Profit before tax		(1,680)				(3,499)				18,337				21,583

		Taxation		3,135				(1,480)				(4,814)				(8,297)

		Profit/(Loss) for the period		1,455				(4,979)				13,523				13,286

		Attributable to :

		Equity Holders of the Company		3,715				(2,202)				17,671				16,301

		Minority Interests		(2,260)				(2,777)				(4,148)				(3,015)

		Profit/(Loss) for the period		1,455				(4,979)				13,523				13,286

		Basic earnings/(loss) per share
based on weighted average number of shares in issue (sen)		1.36				(0.81)				6.48				5.99

		Basic earnings per share
based on the proforma number of shares assumed in issue (sen)						- 0								- 0

		The Condensed Consolidated Income Statement should be read in conjunction with the Group's audited Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral part of this statement.
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Equity

		

		CHIN WELL HOLDINGS BERHAD

		0

		CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

		FOR THE YEAR ENDED 30 JUNE 2007

		(The figures have not been audited)

						------- Non-distributable -------				Distributable

								Foreign

				Share		Share		Translation		Retained				Minority		Total

				Capital		Premium		Reserve		Profits		Total		Interest		Equity

				RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		2007 (unaudited)

		Balance as at 1 July 2006		136,267		2,513		(2,227)		110,085		246,638		33,250		279,888

		Additional investment		-		-		-		- 0		- 0		12,330		12,330

		Profit/(Loss) for the year		-		-		-		17,671		17,671		(4,148)		13,523

		Foreign differences on

		translation		-		-		(4,882)		-		(4,882)		(3,003)		(7,885)

		Dividend paid		-		-		-		(8,176)		(8,176)		-		(8,176)

		Balance as at 30 June 2007		136,267		2,513		(7,109)		119,580		251,251		38,429		289,680

		2006 (audited)

		Balance as at 1 June 2005		135,709		2,377		-		101,947		240,033		38,000		278,033

		Issue of shares		558		136		-		-		694		-		694

		Profit/(loss) for the period		-		-		-		16,301		16,301		(3,015)		13,286

		Foreign differences on

		translation		-		-		(2,227)		-		(2,227)		(1,735)		(3,962)

		Dividend paid		-		-		-		(8,163)		(8,163)		-		(8,163)

		Balance as at 30 June 2006		136,267		2,513		(2,227)		110,085		246,638		33,250		279,888

		The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Group's audited Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral part of this statement.
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CashFlow

		

		CHIN WELL HOLDINGS BERHAD

		0

		CONDENSED CONSOLIDATED CASH FLOW STATEMENT

		FOR THE YEAR ENDED 30 JUNE 2007

		(The figures have not been audited)

										(Restated)

						12 months				13 months

						ended				ended

						30.6.07				30.6.06

										(audited)

						RM'000				RM'000

		Cash flows from operating activities

		Profit before taxation				18,337				21,583

		Adjustments for non-cash flow :

		- Non-cash items				20,098				14,612

		- Non-operating items				11,624				10,855

		Operating profit before working capital changes				50,059				47,050

		Changes in working capital				(51,565)				25,773

		Cash (used in)/generated from operating activities				(1,506)				72,823

		Interest paid				(10,719)				(9,985)

		Income tax paid				(6,792)				(10,586)

		Retirement benefits paid				(11)				(23)

		Net cash (used in)/from operating activities				(19,028)				52,229

		Cash flows from investing activities

		Addition of investment properties				(71)				-

		Interest received				118				81

		Other investment				- 0				(220)

		Prepaid lease payments				(1,550)				(17,076)

		Proceeds from disposal of property, plant and equipment				77				349

		Purchase of property, plant and equipment				(5,759)				(70,836)

		Net cash used in investing activities				(7,185)				(87,702)

		Cash flows from financing activities

		Bank borrowings				33,099				38,025

		Dividends paid				(8,176)				(8,163)

		Proceeds from issuance of shares at a premium				- 0				694

		Proceeds from issuance of shares to minority interest				5,109				-

		Net cash from financing activities				30,032				30,556

		Net increase/(decrease) in cash and cash equivalents				3,819				(4,917)

		Effect of changes in exchange rate				(250)				51

		Cash and cash equivalents at beginning				3,651				8,517

		Cash and cash equivalents at end				7,220				3,651

		The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Group's audited Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral part of this statement.
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		CHIN WELL HOLDINGS BERHAD

		Company No. 371551-T

		CONDENSED CONSOLIDATED  BALANCE SHEET AS AT 30 JUNE 2007

								(Restated)

				30 June				30 June

				2007				2006

				(Unaudited)				(Audited)

				RM'000				RM'000

		ASSETS

		Non-current assets

		Property, plant and equipment		236,913				261,864

		Investment properties		5,598				5,595

		Prepaid lease payments		28,303				28,545

		Other investments		204				219

				271,018				296,223

		Current assets

		Inventories		168,284				128,147												0

		Trade and other receivables		106,626				81,532												0

		Tax recoverable		1,306				2,127												0

		Cash and cash equivalents		7,329				7,673												0

				283,545				219,479												0

		TOTAL ASSETS		554,563				515,702												-3,694,917

		EQUITY AND LIABILITIES

		Share capital		136,267				136,267

		Reserves		114,984				110,371

				251,251				246,638

		Minority interest		38,429				33,250

		Total equity		289,680				279,888

		Non-current liabilities

		Deferred tax liabilities		14,304				16,418

		Borrowings		52,296				64,311

		Provision for retirement benefits		1,945				893

		Total liabilities		68,545				81,622

		Current liabilities

		Trade and other payables		74,098				67,869												0

		Borrowings		121,497				84,894

		Taxation		743				1,429

				196,338				154,192

		Total liabilities		264,883				235,814

		TOTAL EQUITY AND LIABILITIES		554,563				515,702								0				0		0

		Net assets per share attributable to Ordinary Equity Holders of the

		Company (RM)		0.92				0.91

		The Condensed Consolidated Balance Sheet should be read in conjunction with the Group's audited Financial Statement as at 30 June 2006. The accompanying notes are an integral part of this statement.
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		CHIN WELL HOLDINGS BERHAD

		Company No. 371551-T

		CONDENSED CONSOLIDATED INCOME STATEMENT

		FOR THE YEAR ENDED 30 JUNE 2007

		(The figures have not been audited)

				3 months				3 months				12 months				13 months

				ended				ended				ended				ended

				30.6.07				30.6.06				30.6.07				30.6.06

																(audited)

				RM'000				RM'000				RM'000				RM'000

		Revenue		115,110				78,503				389,795				303,533

		Operating Profit		1,751				3,188				28,937				31,414

		Interest expense		(3,476)				(6,767)				(10,718)				(9,985)

		Interest income		45				80				118				154

		(Loss)/Profit before tax		(1,680)				(3,499)				18,337				21,583

		Taxation		3,135				(1,480)				(4,814)				(8,297)

		Profit/(Loss) for the period		1,455				(4,979)				13,523				13,286

		Attributable to :

		Equity Holders of the Company		3,715				(2,202)				17,671				16,301

		Minority Interests		(2,260)				(2,777)				(4,148)				(3,015)

		Profit/(Loss) for the period		1,455				(4,979)				13,523				13,286

		Basic earnings/(loss) per share
based on weighted average number of shares in issue (sen)		1.36				(0.81)				6.48				5.99

		Basic earnings per share
based on the proforma number of shares assumed in issue (sen)						- 0								- 0

		The Condensed Consolidated Income Statement should be read in conjunction with the Group's audited Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral part of this statement.
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Equity

		

		CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

		FOR THE YEAR ENDED 30 JUNE 2007

		(The figures have not been audited)

						------- Non-distributable -------				Distributable

								Foreign

				Share		Share		Translation		Retained				Minority		Total

				Capital		Premium		Reserve		Profits		Total		Interest		Equity

				RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		2007 (unaudited)

		Balance as at 1 July 2006		136,267		2,513		(2,227)		110,085		246,638		33,250		279,888

		Additional investment		-		-		-		- 0		- 0		12,330		12,330

		Profit/(Loss) for the year		-		-		-		17,671		17,671		(4,148)		13,523

		Foreign differences on

		translation		-		-		(4,882)		-		(4,882)		(3,003)		(7,885)

		Dividend paid		-		-		-		(8,176)		(8,176)		-		(8,176)

		Balance as at 30 June 2007		136,267		2,513		(7,109)		119,580		251,251		38,429		289,680

		2006 (audited)

		Balance as at 1 June 2005		135,709		2,377		-		101,947		240,033		38,000		278,033

		Issue of shares		558		136		-		-		694		-		694

		Profit/(loss) for the period		-		-		-		16,301		16,301		(3,015)		13,286

		Foreign differences on

		translation		-		-		(2,227)		-		(2,227)		(1,735)		(3,962)

		Dividend paid		-		-		-		(8,163)		(8,163)		-		(8,163)

		Balance as at 30 June 2006		136,267		2,513		(2,227)		110,085		246,638		33,250		279,888

		The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Group's audited Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral part of this statement.
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		CHIN WELL HOLDINGS BERHAD

		Company No. 371551-T

		CONDENSED CONSOLIDATED CASH FLOW STATEMENT

		FOR THE YEAR ENDED 30 JUNE 2007

		(The figures have not been audited)

										(Restated)

						12 months				13 months

						ended				ended

						30.6.07				30.6.06

										(audited)

						RM'000				RM'000

		Cash flows from operating activities

		Profit before taxation				18,337				21,583

		Adjustments for non-cash flow :

		- Non-cash items				20,098				14,612

		- Non-operating items				11,624				10,855

		Operating profit before working capital changes				50,059				47,050

		Changes in working capital				(51,565)				25,773

		Cash (used in)/generated from operating activities				(1,506)				72,823

		Interest paid				(10,719)				(9,985)

		Income tax paid				(6,792)				(10,586)

		Retirement benefits paid				(11)				(23)

		Net cash (used in)/from operating activities				(19,028)				52,229

		Cash flows from investing activities

		Addition of investment properties				(71)				-

		Interest received				118				81

		Other investment				- 0				(220)

		Prepaid lease payments				(1,550)				(17,076)

		Proceeds from disposal of property, plant and equipment				77				349

		Purchase of property, plant and equipment				(5,759)				(70,836)

		Net cash used in investing activities				(7,185)				(87,702)

		Cash flows from financing activities

		Bank borrowings				33,099				38,025

		Dividends paid				(8,176)				(8,163)

		Proceeds from issuance of shares at a premium				- 0				694

		Proceeds from issuance of shares to minority interest				5,109				-

		Net cash from financing activities				30,032				30,556

		Net increase/(decrease) in cash and cash equivalents				3,819				(4,917)

		Effect of changes in exchange rate				(250)				51

		Cash and cash equivalents at beginning				3,651				8,517

		Cash and cash equivalents at end				7,220				3,651

		The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Group's audited Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral part of this statement.
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		CHIN WELL HOLDINGS BERHAD

		Company No. 371551-T

		CONDENSED CONSOLIDATED  BALANCE SHEET AS AT 30 JUNE 2007

								(Restated)

				30 June				30 June

				2007				2006

				(Unaudited)				(Audited)

				RM'000				RM'000

		ASSETS

		Non-current assets

		Property, plant and equipment		236,913				261,864

		Investment properties		5,598				5,595

		Prepaid lease payments		28,303				28,545

		Other investments		204				219

				271,018				296,223

		Current assets

		Inventories		168,284				128,147												0

		Trade and other receivables		106,626				81,532												0

		Tax recoverable		1,306				2,127												0

		Cash and cash equivalents		7,329				7,673												0

				283,545				219,479												0

		TOTAL ASSETS		554,563				515,702												-3,694,917

		EQUITY AND LIABILITIES

		Share capital		136,267				136,267

		Reserves		114,984				110,371

				251,251				246,638

		Minority interest		38,429				33,250

		Total equity		289,680				279,888

		Non-current liabilities

		Deferred tax liabilities		14,304				16,418

		Borrowings		52,296				64,311

		Provision for retirement benefits		1,945				893

		Total liabilities		68,545				81,622

		Current liabilities

		Trade and other payables		74,098				67,869												0

		Borrowings		121,497				84,894

		Taxation		743				1,429

				196,338				154,192

		Total liabilities		264,883				235,814

		TOTAL EQUITY AND LIABILITIES		554,563				515,702								0				0		0

		Net assets per share attributable to Ordinary Equity Holders of the

		Company (RM)		0.92				0.91

		The Condensed Consolidated Balance Sheet should be read in conjunction with the Group's audited Financial Statement as at 30 June 2006. The accompanying notes are an integral part of this statement.
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		CHIN WELL HOLDINGS BERHAD

		Company No. 371551-T

		CONDENSED CONSOLIDATED INCOME STATEMENT

		FOR THE YEAR ENDED 30 JUNE 2007

		(The figures have not been audited)

				3 months				3 months				12 months				13 months

				ended				ended				ended				ended

				30.6.07				30.6.06				30.6.07				30.6.06

																(audited)

				RM'000				RM'000				RM'000				RM'000

		Revenue		115,110				78,503				389,795				303,533

		Operating Profit		1,751				3,188				28,937				31,414

		Interest expense		(3,476)				(6,767)				(10,718)				(9,985)

		Interest income		45				80				118				154

		(Loss)/Profit before tax		(1,680)				(3,499)				18,337				21,583

		Taxation		3,135				(1,480)				(4,814)				(8,297)

		Profit/(Loss) for the period		1,455				(4,979)				13,523				13,286

		Attributable to :

		Equity Holders of the Company		3,715				(2,202)				17,671				16,301

		Minority Interests		(2,260)				(2,777)				(4,148)				(3,015)

		Profit/(Loss) for the period		1,455				(4,979)				13,523				13,286

		Basic earnings/(loss) per share
based on weighted average number of shares in issue (sen)		1.36				(0.81)				6.48				5.99

		Basic earnings per share
based on the proforma number of shares assumed in issue (sen)						- 0								- 0

		The Condensed Consolidated Income Statement should be read in conjunction with the Group's audited Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral part of this statement.
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		CHIN WELL HOLDINGS BERHAD

		Company No. 371551-T

		CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

		FOR THE YEAR ENDED 30 JUNE 2007

		(The figures have not been audited)

						------- Non-distributable -------				Distributable

								Foreign

				Share		Share		Translation		Retained				Minority		Total

				Capital		Premium		Reserve		Profits		Total		Interest		Equity

				RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		2007 (unaudited)

		Balance as at 1 July 2006		136,267		2,513		(2,227)		110,085		246,638		33,250		279,888

		Additional investment		-		-		-		- 0		- 0		12,330		12,330

		Profit/(Loss) for the year		-		-		-		17,671		17,671		(4,148)		13,523

		Foreign differences on

		translation		-		-		(4,882)		-		(4,882)		(3,003)		(7,885)

		Dividend paid		-		-		-		(8,176)		(8,176)		-		(8,176)

		Balance as at 30 June 2007		136,267		2,513		(7,109)		119,580		251,251		38,429		289,680

		2006 (audited)

		Balance as at 1 June 2005		135,709		2,377		-		101,947		240,033		38,000		278,033

		Issue of shares		558		136		-		-		694		-		694

		Profit/(loss) for the period		-		-		-		16,301		16,301		(3,015)		13,286

		Foreign differences on

		translation		-		-		(2,227)		-		(2,227)		(1,735)		(3,962)

		Dividend paid		-		-		-		(8,163)		(8,163)		-		(8,163)

		Balance as at 30 June 2006		136,267		2,513		(2,227)		110,085		246,638		33,250		279,888

		The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Group's audited Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral part of this statement.



&R&"Times New Roman,Regular"&12&P



CashFlow

		

		CONDENSED CONSOLIDATED CASH FLOW STATEMENT

		FOR THE YEAR ENDED 30 JUNE 2007

		(The figures have not been audited)

										(Restated)

						12 months				13 months

						ended				ended

						30.6.07				30.6.06

										(audited)

						RM'000				RM'000

		Cash flows from operating activities

		Profit before taxation				18,337				21,583

		Adjustments for non-cash flow :

		- Non-cash items				20,098				14,612

		- Non-operating items				11,624				10,855

		Operating profit before working capital changes				50,059				47,050

		Changes in working capital				(51,565)				25,773

		Cash (used in)/generated from operating activities				(1,506)				72,823

		Interest paid				(10,719)				(9,985)

		Income tax paid				(6,792)				(10,586)

		Retirement benefits paid				(11)				(23)

		Net cash (used in)/from operating activities				(19,028)				52,229

		Cash flows from investing activities

		Addition of investment properties				(71)				-

		Interest received				118				81

		Other investment				- 0				(220)

		Prepaid lease payments				(1,550)				(17,076)

		Proceeds from disposal of property, plant and equipment				77				349

		Purchase of property, plant and equipment				(5,759)				(70,836)

		Net cash used in investing activities				(7,185)				(87,702)

		Cash flows from financing activities

		Bank borrowings				33,099				38,025

		Dividends paid				(8,176)				(8,163)

		Proceeds from issuance of shares at a premium				- 0				694

		Proceeds from issuance of shares to minority interest				5,109				-

		Net cash from financing activities				30,032				30,556

		Net increase/(decrease) in cash and cash equivalents				3,819				(4,917)

		Effect of changes in exchange rate				(250)				51

		Cash and cash equivalents at beginning				3,651				8,517

		Cash and cash equivalents at end				7,220				3,651

		The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Group's audited Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral part of this statement.
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		CONDENSED CONSOLIDATED  BALANCE SHEET AS AT 30 JUNE 2007

								(Restated)

				30 June				30 June

				2007				2006

				(Unaudited)				(Audited)

				RM'000				RM'000

		ASSETS

		Non-current assets

		Property, plant and equipment		236,913				261,864

		Investment properties		5,598				5,595

		Prepaid lease payments		28,303				28,545

		Other investments		204				219

				271,018				296,223

		Current assets

		Inventories		168,284				128,147												0

		Trade and other receivables		106,626				81,532												0

		Tax recoverable		1,306				2,127												0

		Cash and cash equivalents		7,329				7,673												0

				283,545				219,479												0

		TOTAL ASSETS		554,563				515,702												-3,694,917

		EQUITY AND LIABILITIES

		Share capital		136,267				136,267

		Reserves		114,984				110,371

				251,251				246,638

		Minority interest		38,429				33,250

		Total equity		289,680				279,888

		Non-current liabilities

		Deferred tax liabilities		14,304				16,418

		Borrowings		52,296				64,311

		Provision for retirement benefits		1,945				893

		Total liabilities		68,545				81,622

		Current liabilities

		Trade and other payables		74,098				67,869												0

		Borrowings		121,497				84,894

		Taxation		743				1,429

				196,338				154,192

		Total liabilities		264,883				235,814

		TOTAL EQUITY AND LIABILITIES		554,563				515,702								0				0		0

		Net assets per share attributable to Ordinary Equity Holders of the

		Company (RM)		0.92				0.91

		The Condensed Consolidated Balance Sheet should be read in conjunction with the Group's audited Financial Statement as at 30 June 2006. The accompanying notes are an integral part of this statement.
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		CHIN WELL HOLDINGS BERHAD

		Company No. 371551-T

		CONDENSED CONSOLIDATED INCOME STATEMENT

		FOR THE YEAR ENDED 30 JUNE 2007

		(The figures have not been audited)

				3 months				3 months				12 months				13 months

				ended				ended				ended				ended

				30.6.07				30.6.06				30.6.07				30.6.06

																(audited)

				RM'000				RM'000				RM'000				RM'000

		Revenue		115,110				78,503				389,795				303,533

		Operating Profit		1,751				3,188				28,937				31,414

		Interest expense		(3,476)				(6,767)				(10,718)				(9,985)

		Interest income		45				80				118				154

		(Loss)/Profit before tax		(1,680)				(3,499)				18,337				21,583

		Taxation		3,135				(1,480)				(4,814)				(8,297)

		Profit/(Loss) for the period		1,455				(4,979)				13,523				13,286

		Attributable to :

		Equity Holders of the Company		3,715				(2,202)				17,671				16,301

		Minority Interests		(2,260)				(2,777)				(4,148)				(3,015)

		Profit/(Loss) for the period		1,455				(4,979)				13,523				13,286

		Basic earnings/(loss) per share
based on weighted average number of shares in issue (sen)		1.36				(0.81)				6.48				5.99

		Basic earnings per share
based on the proforma number of shares assumed in issue (sen)						- 0								- 0

		The Condensed Consolidated Income Statement should be read in conjunction with the Group's audited Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral part of this statement.
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		CHIN WELL HOLDINGS BERHAD

		Company No. 371551-T

		CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

		FOR THE YEAR ENDED 30 JUNE 2007

		(The figures have not been audited)

						------- Non-distributable -------				Distributable

								Foreign

				Share		Share		Translation		Retained				Minority		Total

				Capital		Premium		Reserve		Profits		Total		Interest		Equity

				RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		2007 (unaudited)

		Balance as at 1 July 2006		136,267		2,513		(2,227)		110,085		246,638		33,250		279,888

		Additional investment		-		-		-		- 0		- 0		12,330		12,330

		Profit/(Loss) for the year		-		-		-		17,671		17,671		(4,148)		13,523

		Foreign differences on

		translation		-		-		(4,882)		-		(4,882)		(3,003)		(7,885)

		Dividend paid		-		-		-		(8,176)		(8,176)		-		(8,176)

		Balance as at 30 June 2007		136,267		2,513		(7,109)		119,580		251,251		38,429		289,680

		2006 (audited)

		Balance as at 1 June 2005		135,709		2,377		-		101,947		240,033		38,000		278,033

		Issue of shares		558		136		-		-		694		-		694

		Profit/(loss) for the period		-		-		-		16,301		16,301		(3,015)		13,286

		Foreign differences on

		translation		-		-		(2,227)		-		(2,227)		(1,735)		(3,962)

		Dividend paid		-		-		-		(8,163)		(8,163)		-		(8,163)

		Balance as at 30 June 2006		136,267		2,513		(2,227)		110,085		246,638		33,250		279,888

		The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Group's audited Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral part of this statement.
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CashFlow

		

		CHIN WELL HOLDINGS BERHAD

		Company No. 371551-T

		CONDENSED CONSOLIDATED CASH FLOW STATEMENT

		FOR THE YEAR ENDED 30 JUNE 2007

		(The figures have not been audited)

										(Restated)

						12 months				13 months

						ended				ended

						30.6.07				30.6.06

										(audited)

						RM'000				RM'000

		Cash flows from operating activities

		Profit before taxation				18,337				21,583

		Adjustments for non-cash flow :

		- Non-cash items				20,098				14,612

		- Non-operating items				11,624				10,855

		Operating profit before working capital changes				50,059				47,050

		Changes in working capital				(51,565)				25,773

		Cash (used in)/generated from operating activities				(1,506)				72,823

		Interest paid				(10,719)				(9,985)

		Income tax paid				(6,792)				(10,586)

		Retirement benefits paid				(11)				(23)

		Net cash (used in)/from operating activities				(19,028)				52,229

		Cash flows from investing activities

		Addition of investment properties				(71)				-

		Interest received				118				81

		Other investment				- 0				(220)

		Prepaid lease payments				(1,550)				(17,076)

		Proceeds from disposal of property, plant and equipment				77				349

		Purchase of property, plant and equipment				(5,759)				(70,836)

		Net cash used in investing activities				(7,185)				(87,702)

		Cash flows from financing activities

		Bank borrowings				33,099				38,025

		Dividends paid				(8,176)				(8,163)

		Proceeds from issuance of shares at a premium				- 0				694

		Proceeds from issuance of shares to minority interest				5,109				-

		Net cash from financing activities				30,032				30,556

		Net increase/(decrease) in cash and cash equivalents				3,819				(4,917)

		Effect of changes in exchange rate				(250)				51

		Cash and cash equivalents at beginning				3,651				8,517

		Cash and cash equivalents at end				7,220				3,651

		The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Group's audited Financial Statement for the financial period ended 30 June 2006. The accompanying notes are an integral part of this statement.
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