

AMANAH HARTA TANAH PNB

                                                              INCOME STATEMENT        





�INDIVIDUAL QUARTER��CUMULATIVE QUARTER���Current 

Year

2nd. Quarter

30.6.2002

RM’000�Preceding Year

2nd. Quarter 30.6.2001

RM’000��Current 

Year

Todate

30.6.2002

RM’000�Preceding Year

Corresponding Period

30.6.2001

RM’000��TOTAL INCOME��������������Gross rental income�2,518�2,081��5,487�4,393��Less : Property operating expenditure�(1,186)�(815)��(2,451)�(1,917)��          Depreciation�(2)�(2)��(4)�(5)���--------------�--------------��--------------�--------------��Net rental income�1,330�1,264��3,032�2,471��Interest income from short-term 

    investments�

22�

4��

53�

26��Gain on sale of investment in

    quoted shares�

804 �

141 ��

1,119 �

141 ��Gross dividend from quoted shares�48�112��48�210���--------------�--------------��--------------�--------------��TOTAL TRUST INCOME�2,204�1,521��4,252�2,848���--------------�--------------��--------------�--------------��TOTAL EXPENDITURE��������������Managers’ fee�349�323��695�679��Trustee’s fee�33�33��65�65��Auditors’ remuneration�2�2��5�5��Provision for diminution in value 

  of investment�

824�

354��

1,576�

744��Administrative expenses�20�34��131�120���-------------�-------------��-------------�-------------��TOTAL TRUST EXPENDITURE�1,228�746��2,472�1,613���-------------�-------------��-------------�-------------��INCOME BEFORE EXCEPTIONAL�������    ITEM AND TAXATION�976�775��1,780�1,235��EXCEPTIONAL ITEM�-  �-  ��-   �277  ���------------�-------------��-------------�-------------��INCOME BEFORE TAXATION�976�775��1,780�1,512��TAXATION�(309)�(331)��(695)�(579)���------------�------------��------------�------------��INCOME AFTER TAXATION�667�444��1,085�933��UNDISTRIBUTED INCOME

   BROUGHT FORWARD �

15,876�

1,084��

15,458�

595��TRANSFER FROM GENERAL RESERVE�-�1,500��-�1,500���------------�------------��------------�------------��UNDISTRIBUTED INCOME CARRIED

   FORWARD�

16,543�

3,028��

16,543�

3,028���======�======��======�======���������EARNINGS A UNIT (SEN)�0.67�0.44��1.09�0.93���====�====��====�====��























AMANAH HARTA TANAH PNB

                                                                   BALANCE SHEET             



�AS AT END

OF CURRENT

 QUARTER

31.6.2002

RM’000 ��AS AT PRECEDING FINANCIAL

 YEAR ENDED

31.12.2001

RM’000��NON-CURRENT ASSETS����������Equipment, furniture and fittings�15��19��Investment in properties�124,111��123,769��Investment in quoted shares�14,663��17,067���--------------��--------------���138,789��140,855���--------------��--------------��CURRENT ASSETS�����Trade receivables�1,124��549��Other receivables�696��2,192��Cash and bank balances�2,774��1,355���--------------��--------------���4,594��4,096���--------------��--------------��LESS : CURRENT LIABILITIES�����Rental Deposits�973��1,220��Other payables�730��1,102��Amount due to Managers�587��346��Provision for income distribution�-��2,409���--------------��--------------���2,290��5,077���--------------��--------------�������NET CURRENT ASSETS/(LIABILITIES)�2,304��(981)���-------------��-------------���141,093��139,874���======��======�������FINANCED BY:����������UNITHOLDERS’ FUND����������Unitholders’ Capital�100,000��100,000��Undistributed income�16,543��15,458��Revaluation Reserves�22,474��22,474���-------------��-------------���139,017��137,932��NON-CURRENT LIABILITY����������Rental Deposits�2,076��1,942���------------��------------���141,093��139,874���======��======�������NET TANGIBLE ASSETS A UNIT (SEN)�139.02��137.93���=====��=====�����������������













AMANAH HARTA TANAH PNB

EXPLANATORY NOTES





1.	ACCOUNTING POLICIES



The quarterly financial statements have been prepared using accounting policies and methods of computation consistent with those used in the preparation of the preceding financial statement for the year ended December 31, 2001. 



2.	EXCEPTIONAL ITEMS



There were no exceptional items for the current quarter and financial year-to-date.



3.	EXTRAORDINARY ITEMS



There were no extraordinary items for the current quarter and financial year-to-date.



4.	TAXATION	



The tax figure represents provision for taxation for the quarter. The higher effective tax rate as compared to the statutory tax rate is due to the combined effect of certain income being non-taxable and certain expenditure being non-allowable.



5.	PROFITS ON SALE OF INVESTMENT IN UNQUOTED SHARES/PROPERTIES



There was no disposal of investment in unquoted shares and/or properties for the current quarter and financial year to-date.



6.	PARTICULARS OF PURCHASE OR DISPOSAL OF INVESTMENT IN QUOTED SHARES



	(a)

�Current Quarter

RM’000�Year-to-date

RM’000��Total purchase of quoted securities�3,143�3,143��Total proceeds on disposal of quoted securities�3,095�5,089��Total profit on disposal of quoted securities�         804�1,119��

	(b)	

�           RM’000��Total investments at cost�22,380��Total investments at carrying value/book value�14,663��Total investment at market value at end of reporting period�6,612��



7.	EFFECT OF CHANGES IN THE COMPOSITION OF THE COMPANY



There were no changes in the composition of the Trust for the current quarter and financial 

year-to-date.













8.	STATUS OF CORPORATE PROPOSALS



There were no corporate proposals announced but not completed at the latest practicable date from the date of the issuance of this report.



9.	ISSUANCES AND REPAYMENT OF DEBT AND EQUITY SECURITIES



There were no issuance or repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current year-to-date.



10.	BORROWINGS AND DEBT SECURITIES



There were no borrowings and debt securities as at the end of the reporting period.



11.	CONTINGENT LIABILITIES



There were no contingent liabilities to be disclosed as at the latest practicable date from the date of the issuance of this report .



12.	OFF BALANCE SHEET FINANCIAL INSTRUMENTS



The Trust has no financial instruments with off balance sheet risks as at the latest practicable date from the date of the issuance of this report that might materially affect the position or business of the Trust.



13.	MATERIAL LITIGATION



There were no pending legal litigations as at the latest practicable date from the date of the issuance of this report.



14.	SEGMENTAL REPORTING



	Not applicable.



15.	MATERIAL CHANGES IN PROFIT BEFORE TAXATION FOR THE QUARTER AS	 COMPARED WITH THE IMMEDIATE PRECEDING QUARTER



The profit before taxation for the quarter ended June 30, 2002, was RM0.976 million, representing an increase of RM0.172 million or 21.4% as compared with profit before taxation of RM0.804 million recorded in the preceding quarter which was mainly due to the  gain on sale of investment in quoted shares for the current quarter. 



16.	REVIEW OF PERFORMANCE



For the quarter ended June 30, 2002, the rental income was RM2.518 million, representing an increase of RM0.437 million or 21% as compared with the corresponding period last year. The increase was mainly due to the improvement in the occupancy level of the properties in the portfolio of AHP.















17. MATERIAL EVENTS



	There were no material events as at the latest practicable date from the date of this report.





18.	SEASONAL OR CYCLICAL FACTORS



The business operations of the Trust have not been affected by any material seasonal or cyclical factors.





19.	CURRENT YEAR PROSPECTS



With good occupancy level of the properties of AHP, it is anticipated that AHP will be able to maintain its current performance for the remaining period of the financial year. 





20.	VARIANCES



This note is not applicable as no profit forecast or profit guarantee was issued for the financial period.





21.	INCOME DISTRIBUTION



(a)	(i)	An interim income distribution for the six-month period ended June 30, 2002, has 

			been recommended. 



	(ii)	Amount per unit 	-	3.0 sen (gross)

-     2.31 sen (net) @ tax 28%



	(iii)	Previous corresponding period	-	3.0 sen (gross)

		-	2.42 sen (net)

		

		(iv)	Date payable	-	August 30, 2002



		(v)	Entitlement is determined on the basis of a record of depositors as at August 19, 

	2002.



	

�



Additional Information pursuant to Paragraph 9.43 (1) of the KLSE Listing Requirements



1.   GROSS REVENUE - refer to the detailed Income Statement.



2.   GROSS EXPENSES – refer to the detailed Income Statement.



3.	TERM OF THE TRUST

	The Trust will continue its operations until such time as determined by the Trustee and the                   

      Managers as provided under the provisions of Clause 23 of the Third Supplemental Deed of 

      Trust of AHP.



4.   BRIEF DESCRIPTION OF INVESTMENT IN PROPERTY











NO.�





DESCRIPTION OF PROPERTY�



DATE

OF

ACQUISITION�





ACQUISITION COST

 (RM’000)�

UPGRADING AND RENOVATION COST

(RM’000)�





TOTAL

COST

(RM’000)�

VALUATION

AS AT

OCT 16, 2000

(RM’000)�VALUE AS APPROVED BY SC ON FEBRUARY 7, 2001

(RM’000)�



METHOD

OF

VALUATION��1.

�24-Storey Office Building known as Plaza IBM

Taman Tun Dr. Ismail

Kuala Lumpur�21/3/1989

(Freehold)�45,909�4,645�50,554�72,000�67,400�Comparison

    and

    Investment 

    Method��2.�Four-Storey Commercial

Building known as Bangunan AHP

Taman Tun Dr. Ismail 

Kuala Lumpur�21/3/1989

(Freehold)�16,323�19,146�35,469�35,600�35,600�Comparison

and

Investment

Method��3.

�Four-Storey Office Building known as Sri Impian

Taman Setiawangsa

Kuala Lumpur�15/5/1996

(Freehold)�13,318�-�13,318�9,000�9,000�Comparison

and

Investment

Method��4.

�3-Storey Shop Premise

Jalan Wan Kadir 4

Taman Tun Dr. Ismail

Kuala Lumpur�16/10/1995

(Freehold)�910�-�910�1,240�1,240�Comparison

and

Investment

Method��5.�4-Storey Shop Premise

Jalan Tun Ismail

Kuantan, Pahang�15/11/1995

(Freehold)�1,058�17�1,075�990�900�Comparison

and

Investment

Method��6.

�Ground & First Floor

4-Storey Shopoffice

Block G, Asia City

Kota Kinabalu, Sabah�12/12/1995

(Leasehold-99 years expiring on Dec. 31, 2082)�1,653�-�1,653�1,250�1,250�Comparison

and

Investment

Method��7.

�4-Storey Shopoffice

Lorong Selangor

Pusat Bandar Melawati

Taman Melawati

Kuala Lumpur�15/6/1996

(Freehold)�2,168�17�2,185�2,100�2,100�Comparison

and 

Investment

Method���











NO.�





DESCRIPTION OF PROPERTY�



DATE

OF

ACQUISITION

(TENURE)�





ACQUISITION COST

(RM’000)�

UPGRADING AND RENOVATION COST

(RM’000)�





TOTAL

COST

(RM’000)�

VALUATION

AS AT

OCT 16, 2000

(RM’000)�VALUE AS APPROVED BY SC ON FEBRUARY 7, 2001

(RM’000)�

METHOD

OF

VALUATION��8.

�4-Storey Shopoffice

Jalan Negara 2

Pusat Bandar Melawati

Taman Melawati

Kuala Lumpur�30/8/1996

(Freehold)�783�14�797�950�950�Comparison

and

Investment

Method��9.

�4-Storey Shophouse

Miri Waterfront

Commercial Centre

Jalan Permaisuri

Miri, Sarawak�24/5/1996

(Leasehold-60 years expiring on Sep. 30, 2052)�949�4�953�850�740�Comparison

and

Investment

Method��10.

�4-Storey Shopoffice

Jalan Chainferry

Taman Inderawasih

Butterworth, Penang�12/11/1996

(Freehold)�944�-�944�950�880�Comparison

and

Investment

Method��11.

�3 1/2-Storey Shophouse

Jalan Semabok, Melaka�18/9/1997

(Freehold)�660�5�665�480�480�Comparison

and

Investment

Method��12.

�3-storey shop office

No. 7, Jalan Indera Kayangan

Kangar, Perlis �24/11/2000

(Freehold)�449�-�449�436

�449*

  �Comparison

and Cost

Method ��13.�2 ½-Storey

Shopoffice

No. 27, Kompleks Shahab Perdana, Jalan Sultanah Sambungan, Alor Setar, Kedah �27/9/2001

(Freehold)�445

�-�445�432

(based on purchase price)

�445 **

�Comparison

and Cost

Method �����85,569�23,848�109,417�126,278�121,434���

Note :-  *   Based on acquisition cost as at November 24, 2000.

              ** Based on acquisition cost as at September 27, 2001.



5.    SALE OF INVESTMENTS



         There were no sales of real property by the Trust during the period under review.



6.    PURCHASE OF INVESTMENTS



        There were no purchases of property investment by the Trust during the period under

         review.



7.   NET TANGIBLE ASSET BACKING



       Net tangible asset backing a unit as at June 30, 2002   -   RM1.39



























8.	PARTICULAR OF BORROWING



      There were no borrowings during the period under review.





9.		NUMBER OF UNITS HELD BY RELATED PARTIES:-



	  (i)  Permodalan Nasional Berhad   -  2,001,000 units

	  (ii) Dato’ Mohd. Hussaini bin Haji Abdul Jamil  -   12,000 units





10. INCOME DISTRIBUTION

			

�Gross�Net��  Proposed interim income distribution for a period from

  January 1, 2002 to June 30, 2002 and made payable on

  August 30, 2002:-

 Total distribution

 Distribution a unit

�





RM3.0 million

3 sen�





RM2.31 million

2.31 sen��		



11. RESERVES



       There was no amount carried to reserves during the period.





12. COMPANIES ACT 1965



All matters that would be required to be shown in the accounts under the Companies Act 1965 as if the Trust were a company subject to that legislation, have been shown with such  adaptations as are necessary.










