


AMANAH HARTA TANAH PNB - EXPLANATORY NOTES








1.	ACCOUNTING POLICIES





	There has been no change in the accounting policies and			methods used for the reporting quarter as compared with that		of the preceding financial year ended December 31, 1998			except that land and buildings are no longer depreciated as		they are held as “Investment in Properties”.








2.	EXCEPTIONAL ITEMS





	An exceptional item amounting to RM5.714 million were			recognised in the quarter in respect of the diminution in			value of properties. This follows the compulsory revaluation		exercises undertaken on the properties in the portfolio of		AHP to comply with the Guidelines on Property Trust Funds			issued by the Securities Commission.








3.	EXTRAORDINARY ITEMS





	There were no extraordinary items for the financial period		under review.


	





4.	TAXATION	





	The tax figure for the quarter contained the write back of  		deferred tax in respect of prior years. 	








5.	PRE-ACQUISITION PROFITS





	There were no pre-acquisition profits for the current			financial year to date.	





6.	PROFITS ON SALE OF INVESTMENT IN QUOTED SHARES/PROPERTIES





	Profits on disposal of investment in quoted shares for the		current	year to date amounted to RM2.388 million.





	There was no disposal of investment in properties during the 	current year to date.
































7.	PARTICULARS OF PURCHASE OR DISPOSAL OF QUOTED SECURITIES





	(a)


�
RM’000�
�
Total purchase of quoted securities�
1,672�
�
Total disposals of quoted securities�
9,832�
�
Total Profit/Loss on disposal of       quoted securities�
2,388�
�






	(b)	


�
RM’000�
�
Total investments at cost�
32,005�
�
Total investments at carrying          value/book value�
30,857�
�
Total investment at market value at    end of reporting period�
20,526�
�






8.	EFFECT OF CHANGES IN THE COMPOSITION OF THE COMPANY





	There were no changes in the composition of the Trust.








9.	STATUS OF CORPORATE PROPOSALS





	There were no corporate proposals announced but not				completed at the latest practicable date from the date of			the issuance of this report.








10.SEASONAL OR CYCLICAL FACTORS





	The business operations of the Trust have not been affected		by any material seasonal or cyclical factors.








11.ISSUANCES AND REPAYMENT OF DEBT AND EQUITY SECURITIES





	During the period, there were no issuance or repayment of			debt and equity securities, share buy-backs, share				cancellations, shares held as treasury shares and resale of		treasury shares.




















12.BORROWINGS AND DEBT SECURITIES





	There were no borrowings and debt securities as at the end		of the reporting period.








13.CONTINGENT LIABILITIES





	There were no contingent liabilities to be disclosed as at		the latest practicable date from the date of the issuance of		this report .








14.OFF BALANCE SHEET FINANCIAL INSTRUMENTS





	There were no off balance sheet risks as at the latest			practicable date from the date of the	issuance of this			report that might materially affect the position or business		of the Trust.








15.MATERIAL LITIGATION





	There were no pending legal litigation as at the latest			practicable date from the date of the issuance of this			report.








16.SEGMENTAL REPORTING





	Not applicable.








17.MATERIAL CHANGES IN QUARTERLY RESULTS COMPARED TO THE 			RESULTS OF THE PRECEDING QUARTER





	This note is not applicable as this is the first year of 			reporting.








18.REVIEW OF PERFORMANCE





	For the quarter ended December 31, 1999, Amanah Harta Tanah		PNB (AHP) recorded a total trust income of RM1.442 million.	 	Of	the total trust income, RM1.250 million or 86.7% was			generated from net rental income, RM0.151 million or 10.5%		from investment income while the remaining RM0.041 million		or 2.8% was contributed by the interest and other income.			Profit before taxation and exceptional item stood at RM0.859		million. After taking into account taxation of RM1.126			million and exceptional item in respect of the diminution in		value of the properties of	RM5.714 million, the result for		the quarter registered a loss of RM3.729 million. 











	In the opinion of the Directors, no item, transaction or 			event of a material and unusual nature has arisen during the		period from the end of the financial quarter to the date of		this announcement which would affect substantially the			results of operations of the Trust.








19.CURRENT YEAR PROSPECTS





	This note is not applicable as this is the reporting for the		final quarter of the financial year 1999.








20.VARIANCES





	This note is not applicable as no profit forecast or profit		guarantee was issued for the financial period.








21.DIVIDEND





	(a) A final dividend for the period from July 1, to


       December 31, 1999 has been recommended.





	(b) (i)  Amount per share - 3.5 sen (tax exempt);


		 (ii) Previous corresponding period of six-month                	    ended December 31, 1998:- 


                 Gross - 3 sen


                 Tax   - 0.84 sen (28%)


                 Net   - 2.16 sen


			          


		 (iii)Total dividend for the current financial year


            - 6.5 sen (tax exempt)


	(c) Date payable - February 29, 2000


	(d) Entitlement determined on the basis of a record of 				  depositors as at February 24, 2000.
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