AMANAH HARTA TANAH PNB - EXPLANATORY NOTES





1.	There has been no change in the accounting policies and methods used for the reporting		quarter as compared with that of the preceding financial year ended December 31, 1998.



2.	Not applicable.



3.	Not applicable.



4.	The tax figure for the quarter does not contain any deferred tax and/or adjustment for 			under or over-provisions in respect of prior years. 	



5.	Not applicable.



6.	Profits on disposal of quoted securities for the the current year to date - RM2.388 million.



7.		

�RM’000��Total purchase of quoted securities�1,365��Total disposals of quoted securities�9,832��Total Profit/Loss on disposal of quoted securities�2,388��

�RM’000��Total investments at cost�31,698��Total investments at carrying value/book value�30,316��Total investment at market value at end of reporting     period�17,883��





8.	Not applicable.



9.	Not applicable.



10.	Not applicable.



11.	Not applicable.



12.	Not applicable.



13.	Not applicable.



14.	Not applicable.





15.	Not applicable.



16.	Not applicable.



17.	Not applicable - this being the first submission of the quarterly report.



18.	For the quarter ended September 30, 1999, Amanah Harta Tanah PNB (AHP) recorded a 		total revenue of RM2.534 million. Of the total revenue, RM2.142 million or 85% was 			generated from rental income, RM0.145 million or 6% from investment income while the 		remaining RM0.247 million or 9% was contributed by the interest and other income. Profit 	before taxation stood at RM0.857 million. 

	

	There have been no significant trend and event which have occurred between the end of 		the reporting period and the date of this submission.



19.	Being a property trust fund, the performance of AHP is closely related to the performance 		of the property market. The property market in general is still soft but showing signs of 		modest recovery following the comprehensive steps taken by the Government to revive the 	economy. The market sentiments, however, are still tentative with full confidence yet to be 	restored.



	This is reflected by the office space sector being still generally lethargic due to the massive 		over supply thus, reducing the prices of office space building and its rental. The 			performance of the office space sector is expected to be influenced by the dampening of 		demand for office space following the impending bank merger exercises and the 			re-location of Government offices from Kuala Lumpur to Putrajaya. As the economy picks 	up stream, it is anticipated that the office space sector should begin to attract investors 		provided that overbuilding does not recur. As we enter into the next millennium, the 			overall outlook for the property market in the next few months remain cautious optimistic.



20.	Not applicable.



21.	(a)	An interim dividend for half year ended June 30, 1999, has been declared and paid 				during the quarter.



	(b)	(i)	amount per share - 3 sen (tax exempt);

		(ii)	previous corresponding period - 3 sen (gross)

			                                                - 2.16 sen (net) @ tax 28%

		(iii)	total dividend for the current financial year - 3 sen

	(c)	date paid - August 30, 1999

	(d)	Entitlement determined on the basis of a record of depositors as at August 18, 1999.
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