Malpac Holdings Berhad (197424-V)

Notes To The 4th  Quarterly Report Ended 31 December  2001


1. Accounting Policies
The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statements. In addition the Financial Statement have been prepared in compliance with the Accounting Standard issued by the Malaysian Accounting Standard Board. They are applicable for the financial year ended 31st December 2001.

2. Exceptional Items
There were no exceptional items for the financial period under review.

3. Extraordinary Items
      There was no extraordinary items for the financial period under review.

4. Taxation
Taxation comprises provision for current financial year ended profit. The effective tax rate for the financial year is lower than the statutory income tax rate mainly due to certain provisions written back are not subject to tax purpose. 

5. Pre-acquisition Profit
There were no pre-acquisition profits or losses for the current financial year to date.

6. Profit on Sale of Investments and/or Properties
There were no disposals of investment and / or properties for the current financial period under review.

7. Quoted Securities
There was no investment in quoted securities for the current financial year to date.

8. Changes in the Composition of the Group
There were no changes in the composition of the Group during the current financial year ending 31st December 2001.

9. Status of Corporate Proposals
There were no outstanding corporate proposals for the quarter under review. 

10. Seasonal or Cyclical Factor
The Group’s operations were not affected by seasonal or cyclical factors.

11. Changes in Share Capital
There have been no issuance and repayment of debts and equity securities, share buy-backs, shares cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Group’s Borrowings and Debt Securities
The Group’s borrowings as at 31 December 2001 which are all denominated in Ringgit are as follows: ~

Secured 

Unsecured

RM’Mil

   RM’Mil


Bank Overdrafts


  -


         2.03



Short Term Borrowings


10.00


          -


13. Contingent Liabilities
The Company has given corporate guarantees for the bank borrowings amounting to RM10.00 million that are granted to subsidiary companies as at 22nd  January 2002.

14. Off Balance Sheet Financial Instruments
During the financial period to date, the Group has not entered into any contract involving off balance sheet financial instruments with off balance sheet risk for the current financial period to date.

15. Material Litigation
There was no material litigation against the Group for the current financial year to date and up to the date of announcement.

16. Segmental Reporting
Segmental information is not provided. The Group has recently disposed of its core business and is currently sourcing for new core business.

17. Comments on Material Changes in Profit in the Quarterly Results compared to the Results of the Preceding Quarter.
For the quarter under review, the company recorded a turnover of RM0.09 million as compared to RM3.26 million for the previous quarter. This is due to the disposal of the stockbroking business to PM Securities Sdn. Bhd..  The profit before taxation, minority 

interests and exceptional items for the quarter was RM3.22 million and was mainly due to the provisions for doubtful debts and interest in suspense written back during the year ended 31st December 2001.

18.
Review of Performance.


The company achieved an operating profit before taxation, minority interests and extraordinary item of RM3.22 million for the quarter under review and a year to-date operating profit of RM49.62 million.


The profit after tax, minority interest and extraordinary item was RM46.62 million for the financial year ending 31st December 2001, giving rise to an earnings per share of 62 sen.


The Directors are not aware of any transaction or event of a material or unusual nature which would affect substantially the results of the Group from 31st December  2001 to the date of this announcement. 

19.
Current Year Prospect

             The Directors are actively sourcing for new business to be injected into the company. The prospect of the company is solely dependent on the type of business that is going to be injected into the company.

20.
Variance of Actual Profit From Forecast Profit and Shortfall in Profit Guarantee



Not applicable

21.
Dividend

The Board does not recommend any dividend for the quarter under review.

By Order of the Board

TAN CHON SING @ TAN KIM TIENG

Director 

Seremban 

Date:  27 February 2002

