TA ENTERPRISE wsssrm

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSIT ION AS AT 30 JUNE 2017

AS AT AS AT
30-JUNE-2017 31-DEC-2016
(Unaudited) (Audited)
RM'000 RM'000
ASSETS
Non-current assets
Property, plant and equipment 2,504,510 2,193,909
Investment properties 533,729 537,272
Land held for property development 942,625 899,819
Intangible assets 326,490 323,014
Investment in associates 14,317 14,446
Investment in joint ventures 62,972 229,783
Deferred tax assets 82,203 81,722
Receivables 1,690 1,702
Investment in securities 244,041 322,673
4,712,577 4,604,340
Current assets
Property development costs 177,000 208,030
Inventories 55,550 51,485
Tax recoverable 52,270 33,035
Receivables 922,956 591,099
Investment in securities 1,066,554 945,859
Cash and bank balances 1,053,689 1,101,493
3,328,019 2,931,001
TOTAL ASSETS 8,040,596 7,535,341
EQUITY AND LIABILITIES
Share capital 1,785,418 1,711,910
Reserves 732,944 672,712
Equity attributable to equity holders of the Compary 2,518,362 2,384,622
Non-controlling interests 1,236,762 1,200,424
TOTAL EQUITY 3,755,124 3,585,046
Non-current liabilities
Deferred tax liabilities 237,677 238,944
Borrowings 1,146,358 1,302,286
Payables - 9,070
1,384,035 1,550,300
Current liabilities
Borrowings 2,182,205 1,873,013
Payables 702,989 499,085
Derivatives 8,774 6,406
Current tax liabilities 7,469 21,491
2,901,437 2,399,995
TOTAL LIABILITIES 4,285,472 3,950,295
TOTAL EQUITY AND LIABILITIES 8,040,596 7,535,341
Net assets per share attributable to ordinary goiders of the parent (RM) 1.47 1.39

Notes:
The unaudited Condensed Consolidated Statememhanéial Position should be read in conjunctiortwtite audited financial statements for the

financial year ended 31 December 2016 and the guaoying notes to the quarterly report attachedtbere
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TA ENTERPRISE  usieerm

CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR LOSS
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2017

(The figures have not been audited)

INDIVIDUAL QUARTER CUMULATIVE PERIOD

PRECEDING YEAR
CORRESPONDING

CURRENT YEAR QUARTER CURRENT PRECEDING
QUARTER YEAR TO DATE YEAR TO DATE
30-JUNE-2017 30-JUNE-2016 * 30-JUNE-2017 30-JUNE-2016
RM'000 RM'000 RM'000 RM'000
Revenue 312,692 169,493 620,047 367,778
Other income 54,640 10,316 89,688 10,345
Other expenses (261,293) (189,612) (471,422) (450,672)
Operating profit/(loss) 106,039 (9,803) 238,313 (72,549)
Finance income 3,211 2,830 6,160 5,363
Finance costs (21,564) (19,206) (42,493) (37,728)
Share of results in associates, net of tax (107) (8) (129) 8)
Share of results in joint ventures, net of tax - 6,182 - 14,184
Profit/(loss) before tax 87,579 (20,005) 201,851 (90,738)
Income tax (4,483) (831) (9,750) (10,170)
Profit/(loss) for the financial period 83,096 (20,836) 192,101 (100,908)
Profit/(loss) attributable to:
Equity holders of the Company 70,894 (17,142) 154,111 (97,510)
Non-controlling interests 12,202 (3,694) 37,990 (3,398)
83,096 (20,836) 192,101 (100,908)
Earnings/(loss) per share attributable
to equity holders of the Company
Basic (sen) 4.14 (2.00) 9.00 (5.70)
Fully diluted (sen) 4.14 (2.00) 9.00 (5.70)

* Certain comparative figures have been reclasstfiecbnform to current year's presentation
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& TA ENTERPRISE s

CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2017

(The figures have not been audited)

INDIVIDUAL QUARTER CUMULATIVE PERIOD
PRECEDING
CURRENT YEAR
YEAR CORRESPONDING CURRENT PRECEDING

QUARTER

30-JUNE-2017

QUARTER

30-JUNE-2016

YEAR TO DATE

30-JUNE-2017

YEAR TO DATE

30-JUNE-2016

RM'000 RM'000 RM'000 RM'000
Profit/(loss) for the financial period 83,096 (20,836) 192,101 (100,908)
Other comprehensive income/(loss), net of tax:
Items that will be reclassified subsequently to priit or loss:
Net (loss)/gain on foreign currency translatiorfedénces (57,846) 31,61 (21,3211) (88,746)
Available-for-sale financial assets
- Net fair value (loss)/gain (2,314 8,924 (2,23)) 6,59
- Reclassification to profit or loss 1,876 343 2,337 69
- Income tax effect (73) 118 (314) 5
Other comprehensive (loss)/income for the period,at of tax (58,357) 40,995 (21,535) (81,404)
Total comprehensive income/(loss) for the financigberiod 24,739 20,159 170,566 (182,312)
Total comprehensive income/(loss) attributable to:
Equity holders of the Company 32,609 7,670 134,016 (148,854)
Non-controlling interests (7,870) 12,489 36,550 (33,458)

24,739 20,159 170,566 (182,312)

Notes:
The unaudited Condensed Consolidated Statements of Brafitss and Other Comprehensive Income should be read inmatign with the audited financial statements for the

financial year ended 31 December 2016 and the goaoyng notes to the quarterly report attachedtbere

Page 3 of 17



"/» TA ENTERPRISE wsworm

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUI TY

FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2017

Attributable to equity holders of the Company

Non-distributable

Distributable

Exchange
Available Exchange difference  Retained earnings Non-
Share Share Capital -for-sale translation recognised ir (Accumulated controlling Total
capital premium reserve reserve reserve equity losses Total interests equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM000 RM'000 RM'000 RM'000
At 1 January 2016 1,711,910 63,208 10,300 4,690 296,792 92,492 36,880 2,216,272 1,107,389 3,323,661
Total comprehensive income
for the financial period
- Loss for the financial period - - - - - - (97,510) (97,510) (3,398) (100,908)
- Other comprehensive income/(loss) - - - 4,915 (37,275) (18,984) - (51,344) (30,060) (81,404)
- - - 4,915 (37,275) (18,984) (97,510) (148,854) (33,458) (182,312)
Contributions by and distributions to owners of the Company
Distribution equalisation in unit trust fund - 5 5 - b
Dividend to non-controlling interests - - - - - - - - (210) (210)
Business combination with non-controlling interests - - - - - - - - 472 47p
Total transaction with owners of the Company - - - - - - 5 5 262 267
At 30 June 2016 (unaudited) 1,711,910 63,208 10,300 9,605 259,517 73,508 (60,625) 2,067,423 1,074,193 3,141,616
At 1 January 2017 1,711,910 63,208 10,300 9,314 323,519 123,449 142,922 2,384,622 1,200,424 3,585,046
Total comprehensive income
for the financial period
- Profit for the financial period - - - - - - 154,111 154,111 37,990 192,10
- Other comprehensive income/(loss) 388 (4,984) (15,499) - (20,095) (1,440) (21,53p)
- - - 388 (4,984) (15,499) 154,111 134,016 36,550 170,566
Contributions by and distributions to owners of the Company
Dividend and distribution equalisation in unit tréisnd - - - - - - (276) (276) - (276)
Business combination with non-controlling interests - - - - - - - - (212) (21p)
Transition to no par value regirffé 73,508 (63,208) (10,300) - - - - - - -
Total transactions with owners of the Company 73,508 (63,208) (10,300) - - - (276) (276) (212) (488)
At 30 June 2017 (unaudited) 1,785,418 - - 9,702 318,535 107,950 296,757 2,518,362 1,236,762 3,755,124

Notes:

(1) Pursuant to Section 74 of the Companies Act 2016 ("the Att§,Company's shares no longer have a par or nominal valbeetféct from 31 January 2017. In accordance with the transik provision set out in Section 618 of the Act, any amouanding to the credit of the share premium and captial
redemption reserve becomes part of the Company's shatelchiitwithstanding this provision, the Company may witB# months from the commencement of the Act, utilise thiswarhfor purposes as set out in Section 618(3) of the Act. Tisene impact on the numbers of ordinary shares in issue or the
relative entitlement of any of the members as altre$this transition.

The unaudited Condensed Consolidated Statemeritasfg@s in Equity should be read in conjunction #ithaudited financial statements for the finangsar ended 31 December 2016 and the accomparyieg to the quarterly report attached hereto.
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—, TA ENTERPRI SE wssserm
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2017

(The figures have not been audited)

Operating Activities
Profit/(loss) before tax
Adjustments for:
Non-cash items
Non-operating items
Interest income
Operating profit before changes in working capital

Net (increase)/decrease in assets
Net increase/(decrease) in liabilities
Cash generated from/(used in) operations

Interest received
Taxes paid

Net cash generated from/(used in) operating ait$vit

Investing Activities
Interest received, net
Dividend received
Proceeds from interest in joint ventures
Development cost on land held for development
Purchase of property, plant and equipment
Proceeds from disposal of property, plant and eqem
Purchase of investment properties
Purchase of investment securities
Proceeds from settlement of derivatives
Proceeds from disposal/redemption of investmeniritées
Other payments

Net cash used in investing activities

Financing Activities
Interest paid
Net drawdown of borrowings
Increase in pledged deposits for financing faeiti

Net cash generated from financing activities
Net (decrease)/increase in cash and cash equisalanng the period

Cash and cash equivalents at beginning of year
As previously reported
Effects of exchange rate changes
As restated

Cash and cash equivalents at end of current period

Cash and cash equivalents comprise of:
Cash and bank balances
Less:
Remisiers' monies
Cash pledged for bank facilities

6 MONTHS ENDED

30-JUNE-2017

30-JUNE-2016 *

RM'000 RM'000
201,851 (90,738)
56,851 86,008
(46,598) 84,125
(29,953) (25,836)
82151 53,559
(289,393) 60,715
158,034 (115,223)
50,792 (949)
2,788 821
(33,509) (12,520)
20,071 (12,648)
33,325 30,377
2,647 2,121
164,410 .
(36,599) (45,659)
(349,011) (34,751)
57 83
(1,810) (6,668)
(770,495) (419,153)
20,834 2,612
803,246 366,312
(54) 9)
(133,450) (104,735)
(42,493) (37,728)
122,932 332,132
(63,468) (145,563)
16,971 148,841
(96,408) 31,458
655,098 323,430
(14,478 (6,266)
640,620 317,164
544,212 348,622
1,053,689 723,857
(25,367) (26,520)
(484,110) (348,715)
544,212 348,622

* Certain comparative figures have been reclaskifieconform to current year's presentation.
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TA ENTERPRISE (194867-M)

NOTES TO THE INTERIM FINANCIAL STATEMENTS
Al Basis of Preparation

The quarterly financial statements are unaudited have been prepared in accordance with
Financial Reporting Standard (FRS) 134: Interimafrial Reporting and Paragraph 9.22 of the
Bursa Malaysia Securities Berhad Listing Requiremenhe quarterly financial statements should
be read in conjunction with the Group’s auditedficial statements for the financial year ended 31
December 2016.

A2 Changes in Accounting Policies

The accounting policies and methods of computatdopted by the Group in this quarterly
financial statements are consistent with those tedom the audited financial statements for the
financial year ended 31 December 2016, excepthiradoption of the following new and revised
Financial Reporting Standards (FRSs), Amendmen&R®s and IC interpretations.

Effective for financial periods
beginning on or after

Amendments to FRS 1Risclosure of Interests in Other
Entities (Annual Improvements to FRS Standa@dst2016

Cycle) 1 January 2017
Amendments to FRS 1&tatement of Cash Flows: Disclosure

Initiative 1 January 2017
Amendments to FRS 118come Taxes — Recognition of

Deferred Tax Assets for Unrealised Losses 1 January 2017

The adoption of the amendments/improvements tdiegistandards did not have any significant
impact on the financial statements of the Grougnénperiod of initial application.

Malaysian Financial Reporting Standards FramewtviERS Framework™)

The Group falls within the scope of IC Interpregatil5, Agreements for the Construction of Real
Estate. Therefore, the Group is currently exempiemn adopting the Malaysian Financial
Reporting Standards (“MFRSs”) and is referred ta abransitioning Entity”.

The Group’s financial statements for annual pekiedinning on 1 January 2018 will be prepared in
accordance with the MFRSs issued by the MASB atefnational Financial Reporting Standards
(“IFRSSs”).

The initial application of MFRSs will result in ahange in accounting policy. The Group is
currently assessing the financial impact that méegrom the adoption of MFRS.

A3 Auditors’ Report of Preceding Annual Financial Satements
The auditors’ report of the preceding annual finalnstatements was not qualified.
A4 Seasonal or Cyclical Factors
The Group’s operations are affected by seasonatweiital factors especially the volatility in the

trading volume and share prices on the Bursa Maayke general Malaysian economy and
seasonal factors that affect the occupancy and rates of the Group’s hotel operations.
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A5 Unusual Items Affecting the Financial Statements

There were no items affecting assets, liabilitieguity, net income or cash flows during the
financial period under review that were unusuablse of their nature, size or incidence.

A6 Changes in Accounting Estimates

There were no changes in estimates that have hzatexial effect in the current financial period’s

results.

A7 Debt and Equity Securities

There were no issuances, cancellations, repurchesssle and repayments of debt and equity

securities since the last annual reporting date.

A8 Dividends Paid

No dividend was paid during the current financiahder.

A9 Segmental Information

Segmental revenue and results for the current diahperiod to date:

Broking and  Investment

financial holding Creditand  Property Property Hotel
senices and Others lending investment  dewelopment  operations  Himination Consolidated
RM000 RM000 RM000 RM000 RM000 RM000 RM000 RM000
Revenue
External revenue 89,002 69,329 5,533 25,500 108,293 322,390 - 620,047
Inter-segment revenue 177 24,856 715 4,089 - 484 (30,321) -
Total revenue 89,179 94,185 6,248 29,589 108,293 322,874 (30,321) 620,047
Results
Net segment results 18,595 116,372 5,475 8,551 18,944 44,286 - 212,223
Foreign exchange gain 409 11,258 - 50 - 19,525 - 31,242
Operating profit 19,004 127630 5475 8,601 18,944 63,811 - 243,465
Finance income 6,159
Finance costs (42,493)
Share of results of associated
companies (129)
Unallocated corporate expenses (5,151)
Profit before tax 201,851
Income tax (9,750
Profit for the financial period 192.101
Profit attributable to:
Equity holders of the Company 154,111
Non-controlling interests 37,990
192,101
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A10 Subsequent Events

There were no material events subsequent to theftiek current financial period except for the
following:-

On 9 August 2017, TA Little Bay Pty Limited (“TALB; a 60.17% owned subsidiary of the
Company entered into a put and call option deel K#rimbla Properties (No.50) Pty Limited for
the proposed disposal of undeveloped land compgrisin8 development lots and 26 house lots
with total land area of 98.193.3 square meters2@4cres) located at 1406-1408 Anzac Parade,
Little Bay, New South Wales, Australia. The consadion for the proposed disposal is AUD245
million (equivalent to approximately RM832.2 milfii

The proposed disposal is still pending the appréreah the shareholders of TA Global Berhad, the
holding company of TALB.

Al1l Changes in the Composition of the Group

There were no changes in the composition of theisduring the current financial period.

A12 Changes in Contingent Liabilities or ContingentAssets

There were no changes in contingent liabilities@ntingent assets since the last annual reporting
date as at 31 December 2016.

A13 Commitments

The amount of capital commitments not provideda®at 30 June 2017 were as follow:

RM'000

Approved and contracted for:-
- Property, plant and equipment 3,316
- Development expenditure 49,441
52,75\
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Notes (in compliance with the Listing RequiremearitBursa Malaysia Securities Berhad)

B1 Performance Analysis of the Group’s Operating Sgments

PRECEDING YEAR
CURRENT YEAR  CORRESPONDING

QUARTER QUARTER
30 JUNE 201" 30 JUNE 201
RM'000 RM'000
Revenue 312,692 169,493
Other incom
- Gain on disposal of investment secur 7,822 2,14¢
- Realised fair value gain on investment secul 37,57, 3,47:
- Unrealised fair value gain on investment secul - -
- Realised fair value gain on derivati 7,10¢ 3,26
- Unrealised fair value gain on derivati 1,75i -
- Other: 37t 1,43:¢
54,64( 10,31¢
Other expens:
- Amortisation and depreciati (28,476 (19,130
- Cost of properties and construction materials (42,234 (5,281
- Property development cost written back on projects
completed in prior years 5,094 .
- Remisiers’, agents’ and futures brokers’ commiss (21,026 (7,988
- Hotel operational and personnel ¢ (115,765 (81,466
- Personnel cost and oth (51,958 (27,063
- PPE written of 2) (493
- Unrealised fair value loss on derivati - (336
- Unrealised fair value loss on investment secu (13,758 (48,986
- Reversal of impairment loss on receivables 74€ 77C
- Impairment loss on investment securities - (1,091
- Foreign exchange ge 6,08¢ 1,452
(261,293 (189,612
Finance incomr 3,211 2,83(
Finance cos (21,564 (19,206
Share of results in associe (ao7, (8)
Share of results in joint ventt - 6,182
Profit/(loss) before te 87,57¢ (20,005
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B1 Performance Analysis of the Group’s Operating Sgments (cont'd)

The Group reported revenue of RM312.7 million anafip before tax of RM87.6 million for the
current year’'s second quarter, compared to revef@M169.5 million and loss before tax of
RM20.0 million reported in the previous year’'s esponding quarter.

For the current period-to-date, the Group achieex@nue of RM620.0 million and profit before
tax of RM201.9 million, as compared to revenue &f387.8 million and loss before tax of
RM90.7 million in the previous corresponding period

Profit before tax for the current year’s secondrtgraand period-to-date increased as compared to
the preceding year’s corresponding period were paittributable to better contribution from
broking, investment holding, property developmend hotel operation divisions.

The performance of the Group, analysed by its kmrating segments are as follows:-
Broking and financial services

Profit before tax of the broking and financial sees division increased from RM8.2 mil in the
previous year's second quarter to RM10.5 mil indbeent year's second quarter.

For the current period-to-date, this division répdr profit before tax of RM21.0 million, as
compared to profit before tax of RM13.2 millionthre preceding year’s period-to-date.

The increased in the quarterly and period-to-datults were mainly due to the increase in
brokerage income.

I nvestment holding and Others

Investment holding division reported profit befdex of RM53.4 million in the current year’s
second quarter, as compared to loss before tax M51F5 million in the previous year's
corresponding quarter.

In addition to net foreign exchange gain resulteidharily from AUD and USD denominated
balances, this division enjoyed higher investmatdrest income and fair value gain on investment
securities.

For the current period-to-date, this division reéedrprofit before tax of RM107.3 million, as
compared to loss before tax of RM152.8 milliontie preceding year’s period-to-date.

In addition to net foreign exchange gain resultetmarily from AUD, CAD and EUR
denominated balances, this division enjoyed higmegstment interest income, fair value gain on
investment securities and fair value gain on deikres.

Credit and lending

For the current year’s second quarter, credit andihg division contributed RM3.9 million profit
before tax to the Group, as compared to profit lgetax of RM7.4 million in the previous year's
corresponding quarter. Lower profit was mainly dige forex loss on translation of CAD
denominated receivables.

For the current period-to-date, this division raedr profit before tax of RM4.4 million, as

compared to profit before tax of RM3.1 million ihet preceding year’s period-to-date. This was
mainly due to higher interest income.
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Bl

B2

Performance Analysis of the Group’s Operating Sgments (cont’'d)

Property investment

Property investment division reported profit beféaex of RM1.1 million in the current year's
second quarter, as compared to profit before taxRbf2.2 million in the previous year's

corresponding quarter.

For the current period-to-date, this division reedr profit before tax of RM1.3 million, as
compared to profit before tax of RM3.4 million imetpreceding year’s period-to-date.

The decreases in the quarterly and period-to-aesalts were mainly due to the increase in finance
costs.

Property devel opment
Property development division reported profit beftaix of RM10.0 million in the current year’s
second quarter, as compared to profit before taxR&d10.1 million in previous year's

corresponding quarter.

For the current period-to-date, this division reedr profit before tax of RM12.8 million, as
compared to profit before tax of RM9.1 million imetpreceding year’s period-to-date.

Current year's result was mainly contributed byhleig profit from a development project in
Australia.

Hotel operations

Hotel operations division registered net operagngfit of RM9.7 million in the current year’s
second quarter, as compared to RM7.7 million inpitexious year’s corresponding quarter.

For the current period-to-date, this division repdrnet operating profit of RM40.7 million, as
compared to net operating profit of RM29.4 milliorthe preceding year’s period-to-date.

The increase in net operating profit was mainly tuénigher occupancy rate of our hotels, in
particular, the Swissotel Merchant Court in Singapo

Foreign currency translation gain resulted from #ppreciation of USD against THB in the
current year has further improved the hotel openatidivision results.

Material Changes in Profit before Tax for the Curent Quarter Compared with the
Preceding Quarter

The Group reported profit before tax of RM87.6 mill in the current year's second quarter as
compared to profit before tax of RM114.3 milliontire preceding quarter.

Despite higher profit earned from the investmeridimg, property development and credit and

lending divisions, the Group’s result was adversdfgcted by lower hotel operating revenue and
lower foreign currency translation gain on USD deitated balances.
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B3 Prospects for the current financial year

The Malaysia economy is expecting a growth GDP.2%#4.8% for 2017 despite the challenging
economic environment globally and domestically. ldwer, the downside risk to growth will
remain, given the continued uncertainty in the ek environment and the weakening of the
domestic economy.

The prospect for each business division are suragbelow: -
Broking and financial services

For the year 2017, volatilities and uncertaintiee abound as the shifting sands of market
sentiments will get an additional boost from théitpal economy of the US and Europe. While
resilient economic growth, inflow of FDIs from Clainrecovery in corporate earnings, higher
crude oil price and speculations about the 14thaykhn General Election will have the tendency
to spew positive vibes into the market, unpleasaternal surprises from the US and Europe that
go against the spirit of globalization will makeading nations like Malaysia increasingly
vulnerable. Together with a recovery in private stomption, private investment and the
multibillion infrastructure projects in the pipetinthey could act as catalysts to sustain inténest
the local equity market.

Thus, we remain hopeful that trading volume, valuod activities in Bursa Malaysia will improve
slightly to sustain performance of our financiahviges business in 2017. We will consistently
engage, monitor and evaluate our business stratégienaximize return to shareholders. While
optimising our existing resources to generate hidinekerage income, we will continue to scout
for business opportunities to increase our feease proprietary activities, and also to look for
strategic locations to grow our branch network.

Credit and lending

The financial year 2017 is expected to be challegdpr the credit and lending division. However,
the division will strive to increase financing aaiies by providing term loans to business
enterprises for their working capital and to indivals for their investments.

Property investment

For the financial year 2017, the Group is projectedexperience a steady recurring income
contribution from overseas and local property imvests.

Property devel opment

Due to the current tough property outlook in Malaystringent mortgage approvals from the
financial institutions and the weak local currenaye anticipate our property sales to be
challenging. However, the Group may initiate lalinghof certain strategically located property
development projects in the current year to ridéhemnext phase of the property cycle.

Hotel operations

For the financial year 2017, the Group’s hospiabusinesses located in Singapore, Australia,
Canada, China and Thailand will generate strongeurring income stream for the Group.
Improved results are expected from our hotels irstralia, Singapore and China whereby the
refurbishment and upgrading works have been coegpliet 2016. The Trump International Hotel
& Tower, Vancouver has commenced operations inler2017 and expects to grow its business
gradually.

The Group will continue to explore and evaluateapmities to acquire new hotels or properties
to expand our existing portfolio and to enhancenexe contribution from our hospitality business.
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B3 Prospects for the current financial year (cont’d

Barring any unforeseen circumstances, the Group&n€ial performance is expected to be good

for the financial year ending 31 December 2017.
B4 Variance between Actual Profit and Forecast Praf
Not applicable.

B5 Taxation

a) Taxation for the current financial period is addals:

CURRENT QUARTER YEAR-TO-DATE
RM'000 RM'000
Current tax expense
Malaysian - current year 3,568 7,408
- prior year 8 (569)
Foreign - current year 2,935 5,349
- prior year 7 (510)
Deferred tax expense
Origination and reversal of temporary differences ,088) (1,928)
4,483 9,750
b) A reconciliation between the statutory and dffectax:
CURRENT QUARTER  YEAR-TO-DATE
RM'000 RM'000
Profit before tax 87,579 201,851
Taxation at Malaysian statutory tax rate of 24% 21,019 48,444
Adjustments due to the utilisation of unabsorbeddases
and capital allowances, income expenses not sulgj¢ak and others (16,536) (38,694)
4,483 9,750

Income tax for the financial period

B6 Corporate Proposals

Status of Corporate Proposals

There are no outstanding corporate proposalsthg @&nd of the current financial period.
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B7 Group Borrowings and Debt Securities

Total Group borrowings as at 30 June 2017 wefellasvs:-

SECURED UNSECURED TOTAL
Long term borrowings RM'000 RM'000 RM'000
Term loans 1,146,358 - 1,146,358
Short term borrowings
Revolving credits 358,500 249,000 607,500
Other short-term loans 1,574,705 - 1,574,705
1,933,205 249,000 2,182,205
Total borrowings 3,079,563 249,000 3,328,563

The Group borrowings in Ringgit Malaysia ("“RM") equivaleahalysed by currencies in which the
borrowings are denominated were as follows:-

Long term Short term
borrowings borrowings Total
RM'000 RM'000 RM'000
Ringgit Malaysia ("RM") 84,000 607,500 691,500
Canadian Dollar ("CAD") 317,538 208,808 526,346
Singapore Dollar ("SGD") 466,884 140,704 607,588
Australian Dollar ("AUD") 277,936 143,249 421,185
United States Dollar ("USD") - 934,321 934,321
Hong Kong Dollar ("HKD") - 27,505 27,505
Euro ("EUR") - 90,383 90,383
Great Britain Pound ("GBP") - 29,735 29,735
Total borrowings 1,146,358 2,182,205 3,328,563

B8 Material Litigation

As at 18 August 2017, there were no changes inriahidigation since the last financial year

ended 31 December 2016.

B9 Dividend

Apart from the first and final single-tier divideiodl 1.7% (1.7 sen per ordinary share) in respect of
the financial year ended 31 December 2016 which agwoved by shareholders during the
Annual General Meeting on 24 May 2017, there watunther dividend declared as at the date of

this announcement.
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B10 Disclosure of derivatives

The Group has entered into geared equity accummajadecumulators and forwards which formed
part of the Group’s investment portfolio with arjexdtive to maximise the Group’s performance.

These contracts were stated at fair values, usalgation technique with market observable
inputs. Derivatives with positive market values areluded under current assets and derivatives
with negative market values are included underettrtiabilities. Any changes in fair values
during the period are taken directly into the ineostatement.

Types of derivatives/Maturity | Contract/Notional value Fair value asset/(liability)
RM’000 RM’000

Geared Equity Accumulators
-Less than 1 year 323,410 (5,334)

Geared Equity Decumulators
-Less than 1 year 142,748 (3,440)

B11 Disclosure of gains/losses arising from fair Wae changes of financial liabilities

There were no gains/losses arising from fair valanges of financial liabilities for the current
financial period, other than as disclosed in NoteoB derivatives.
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B12 Disclosure of realised and unrealised profitsrdosses

The breakdown of retained earnings of the Groumatathe reporting date, into realised and
unrealised profits pursued to Paragraphs 2.06 a2@® & Bursa Malaysia Main Market Listing

Requirements were as follows:

Total retained earnings

of the Company and its subsidiaries:
- Realised

- Unrealised

Total share of retained earnings
of associates:

- Realised

Total share of retained earnings
of joint venture:

- Realised

Less: Consolidation adjustments

Total retained earnings

AS AT AS AT
30 JUNE 31 DECEMBER
2017 201€
RM'000 RM'000
1,376,439 1,135,247
(158,738) (140,088)
1,217,701 995,159
2,718 2,847
91,471 91,471
1,311,890 1,089,477
(1,015,133) (946,555)
296,757 142,922
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B13 Earnings/(loss) per share attributable to ownes of the Company

INDIVIDUAL PERIOD CUMULATIVE PERIOD
CURRENT PRECEDING CURRENT PRECEDING
YEAR YEAR YEAR YEAR
QUARTER  CORRESPONDING TO DATE CORRESPONDING
QUARTER PERIOD
30-JUNE-2017 30-JUNE-2016 ~ 30-JUNE-2017 30-JUNE-2016
Basic earnings/(loss) per share
Profit for the period
- attributable to owners
of the Company (RM'000) 70,894 (17,142) 154,111 (97,510)
Weighted average number of
ordinary shares in issue ('000) 1,711,910 1,711,910 1,711,910 1,711,910
Basic earnings/(loss)
per share (sen) 4.14 (1.00) 9.00 (5.70)

Basic earnings per share was calculated basedeo@ribup’s profit attributable to owners of the
Company divided by the weighted average numberrdinary shares outstanding during the
reporting period.

Diluted earnings per share were not computed fer ¢hrrent and preceding period as the

Company does not have any dilutive potential ongiishares in issue as at the end of the reporting
period.

BY ORDER OF THE BOARD Kuala Lumpur
Chuah Wen Pin 25 August 2017
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