TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSIT ION AS AT 30 APRIL 2015

AS AT AS AT
END OF PRECEDING
CURRENT FINANCIAL
QUARTER YEAR END
30/4/2015 31/1/2015
RM'000 RM'000
ASSETS
Non-current assets
Property, plant and equipment 1,931,798 1,953,375
Investment properties 493,478 376,180
Land held for property development 728,707 728,541
Intangible assets 352,788 352,463
Investment in associates 14,578 23,646
Investment in joint ventures 102,520 82,128
Deferred tax assets 11,883 12,430
Investment in securities 74,949 72,506
Receivables 301,367 288,152
4,012,068 3,889,421
Current assets
Property development costs 174,426 231,756
Inventories 52,202 92,877
Tax recoverable 13,982 13,370
Receivables 670,027 718,994
Investment in securities 978,039 842,619
Cash and short term deposits 542,160 583,624
2,430,836 2,483,240
Assets under disposal group 113,626 7,209
TOTAL ASSETS 6,556,530 6,379,870
EQUITY AND LIABILITIES
Equity attributable to equity holders of the Compary
Share capital 1,711,910 1,711,910
Reserves 235,665 125,132
1,947,575 1,837,042
Non-controlling interests 1,286,263 1,250,998
TOTAL EQUITY 3,233,838 3,088,040
Non-current liabilities
Deferred tax liabilities 274,647 274,221
Borrowings 1,007,837 1,003,723
Payables - 2,558
1,282,484 1,280,502
Current liabilities
Borrowings 1,293,807 1,240,959
Payables 686,432 746,135
Derivatives 1,783 7,815
Income tax payable 13,431 16,149
1,995,453 2,011,058
Liabilities under disposal group 44,755 270
TOTAL LIABILITIES 3,322,692 3,291,830
TOTAL EQUITY AND LIABILITIES 6,556,530 6,379,870
Net assets per share attributable to ordinary gquit 1.14 1.07

holders of the parent (RM)

(The Condensed Consolidated Statement of FinanciBlosition should be read in conjunction with the Anmal Financial Report for the year
ended 31 January 2015)
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TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED INCOME STATEMENT FOR THE FIN ANCIAL PERIOD ENDED 30 APRIL 2015

INDIVIDUAL QUARTER CUMULATIVE QUARTER
PRECEDING YEAR
CURRENT YEAR CORRESPONDING CURRENT YEAR PRECEDING YEAR TO
QUARTER QUARTER TO DATE DATE
30/4/2015 30/4/2014 30/4/2015 30/4/2014
RM'000 RM'000 RM'000 RM'000
Revenue 194,289 210,434 194,289 210,434
Other income 34,235 56,595 34,235 56,595
Other expenses (67,482) (152,969) (67,482) (152,969)
Profit/(loss) from operations 161,042 114,060 161,042 114,060
Finance costs (14,186) (10,952) (14,186) (10,952)
Share of results in associated
companies, net of tax 99 47) 99 (47)
Profit/(loss) before tax 146,955 103,061 146,955 103,061
Income tax expense (13,308) (15,246) (13,308) (15,246)
Profit/(loss) for the period 133,647 87,815 133,647 87,815
Profit attributable to:
Equity holders of the Company 104,728 57,710 104,728 57,710
Non-controlling interests 28,919 30,105 28,919 30,105
133,647 87,815 133,647 87,815
Earnings per share attributable
to equity holders of the Company
Basic (sen) 6.12 3.37 6.12 3.37
Fully diluted (sen) 6.12 3.37 6.12 3.37
AS AT END OF CURRENT QUARTER AS AT PRECEDING FINANCI AL YEAR END
Net assets per share attributable to ordinary
equity holders of the parent (RM) 1.14 1.07

(The Condensed Consolidated Income Statement shoubeé read in conjunction with the Annual Financial Report for the year ended 31 January 2015)
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TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE | NCOME FOR THE FINANCIAL PERIOD ENDED 30 APRIL 2015

INDIVIDUAL QUARTER CUMULATIVE QUARTER
PRECEDING YEAR
CURRENT YEAR CORRESPONDING CURRENT YEAR PRECEDING YEAR TO
QUARTER QUARTER TO DATE DATE
30/4/2015 30/4/2014 30/4/2015 30/4/2014
RM'000 RM'000 RM'000 RM'000
Profit/(loss) for the period 133,647 87,815 133,647 87,815
Other comprehensive (loss)/income:
Items that will be reclassified subsequently to prit or loss:
Foreign currency translation differences for foneiperation 7,113 1,227 7,113 1,227
Foreign currency translation loss reclassifiedrmfipor loss - (20,211) - (20,211)

Available-for-sale financial assets
- Net fair value gain/(loss) 2,154 (262) 2,154 (262)
- Reclassification to profit or loss - - - -

Income tax relating to components of other comprsie

income (145) (250) (145) (250)
Other comprehensive (loss)/income for the period, et of tax 9,122 (19,496) 9,122 (19,496)
Total comprehensive (loss)/income for the period 142,769 68,319 142,769 68,319

Total comprehensive (loss)/income attributable to:

Equity holders of the Company 107,249 43,953 107,249 43,953
Non-controlling interests 35,520 24,366 35,520 24,366
142,769 68,319 142,769 68,319

(The Condensed Consolidated Statement of Comprehéws Income should be read in conjunction with the Anual Financial Report for the year ended 31 Januay 2015)
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TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE FINANCIAL PERIOD ENDED 30 APRIL 2015

Operating Activities

Profit before tax

Adjustments for:

Non-cash items

Non-operating items

Operating profit before changes in working capital

Net decrease/(increase) in assets
Net (decrease)/increase in liabilities

Cash generated from operations

Interest (paid)/received
Taxes (paid)/refunded

Net cash generated from operating activities

Investing Activities

Interest received

Disposal of subsidiary, net of cash disposed
Dividend received

Investment in joint ventures

Development cost on land held for development
Purchase of property, plant and equipment
Proceeds from disposal of property, plant and egaeint
Proceeds from disposal of an associated company
Purchase of investment properties

Proceeds from settlement of derivatives

Net (purchase)/proceeds from disposal of investraeatrities
Other receipts/(payments)

Net cash (used in)/generated from investing avit

Financing Activities

Dividend paid to minority interest

Interest paid

Net drawdown of borrowings

(Increase)/decrease in pledged deposits for fimarfeicilities

Net cash generated from financing activities

Net (decrease)/increase in Cash & Cash Equivatknitag the period

Cash & Cash Equivalents at beginning of year

As previously reported
Effects of exchange rate changes
As restated

Cash & Cash Equivalents at end of current period
which exclude monies held in trust, and fixed dépgdedged to financial institutions

3 months ended

30/4/2015 30/4/2014
RM'000 RM'000
146,955 103,061
(67,695) 35,945
(13,668) (46,151)

65,592 92,855
48,874 131,017
(14,442) (205,993)
100,025 17,879
10,408 39,452
(15,753) (7,901)
94,679 49,430

7,954 6,824
1,418 -
1,008 89
(17,510) -
- (850)
(6,096) (3,778)
2 1,268
17,175 -
(113,147) (943)
51 2,974
(110,019) (235,755)
- (15)
(219,165) (230,186)
258 -
(13,860) (10,321)
98,566 158,315
8 (41)
84,971 147,953
(39,515) (32,803)
460,944 575,776
(4,250 (6,52b)
456,694 569,251
417,179 536,448

(The Condensed Consolidated Statement of Cash Flows shoubé read in conjunction with the Annual Financial Report for the year ended 31 January

2015)
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TA ENTERPRISE BERHAD (194867-M)
Quarterly Report for the Financial Period EndedAp@il 2015

NOTES TO THE QUARTERLY REPORT
Al Basis of Preparation

The quarterly financial statements are unaudited have been prepared in accordance with
Financial Reporting Standard (FRS) 134: Interimafrial Reporting and Paragraph 9.22 of the
Bursa Malaysia Securities Berhad Listing Requiresmenhe quarterly financial statements should
be read in conjunction with the Group’s auditedificial statements for the financial year ended 31
January 2015.

A2 Changes in Accounting Policies

The accounting policies and methods of computatidopted by the Group in these quarterly
financial statements are consistent with those tedom the audited financial statements for the
year ended 31 January 2015, except for the adopfighe following new and revised Financial
Reporting Standards (FRSs), Amendments to FRS#Camderpretations.
Effective for
financial periods
beginning on or

after
Amendments to FRS 11®efined Benefit Plans: Employee 1 July 2014
Contributions
Annual Improvements to FRSs 2010-2012 Cycle 12004
Annual Improvements to FRSs 2011-2013 Cycle 12004
Annual Improvements to FRSs 2012-2014 Cycle 12004

The adoption of the above amendments/improvementsxisting standards did not have any
significant impact on the financial statementshaf Group in the period of initial application.

Malaysian Financial Reporting Standards FramewtviERS Framework™)

On 19 November 2011, the Malaysian Accounting Siedf&l Board (“MASB”) issued a new
MASB approved accounting framework, the MalaysiamaRcial Reporting Standards Framework
(“MFRS Framework”) in conjunction with its plannembnvergence of FRSs with International
Financial Reporting Standards ("IFRS") as issuethbyinternational Accounting Standards Board
on 1 January 2012.

The MFRS Framework is to be applied by all Entit@ther Than Private Entities for annual

periods beginning on or after 1 January 2012, tiiéhexception of entities that are within the scope
of MFRS 141 Agriculture (MFRS 141) and IC Interatédn 15 Agreements for Construction of

Real Estate (IC 15), including its parent, sigaifit investor and venturer (herein called

‘Transitioning Entities’).

On 4 July 2012, the MASB has allowed Transitionifgfities to defer the adoption of the MFRS
Framework to annual period on or after 1 Januafy20

On 7 August 2013, MASB has decided to extend thmsitional period for another year i.e. the

adoption of the MFRS Framework by all entities donual financial period beginning on or after 1
January 2015.
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A2 Changes in Accounting Policies (cont'd.)

Malaysian Financial Reporting Standards FramewtWlERS Framework™) (cont'd)

On 2 September 2014, MASB has decided to extenttdheitional period for another two year i.e.
the adoption of the MFRS Framework by all entifies annual financial period beginning on or
after 1 January 2017. The extension was given dtieet delay of the issuance of the new Revenue
Standard. The Group as a transitioning entity, halve to adopt the MFRS Framework for annual
period beginning on or after 1 January 2018.

A3 Auditors’ Report of Previous Annual Financial Satements
The auditors’ report of the preceding annual finalgtatements was not qualified.

A4 Seasonal or Cyclical Factors
The Group’s operations are not affected by anyaedr cyclical factors other than the volatility
in the trading volume and share prices on the BM&aysia and the seasonal factors that affect the
occupancy and room rates of the Group’s hotel dioers

A5 Unusual Items Affecting the Financial Statements

There were no items affecting assets, liabilitieguity, net income or cash flows during the
financial period under review that were unusuablse of their nature, size or incidence.

A6 Changes in Accounting Estimates

There were no changes in estimates that have naatexial effect in the current financial quarter
results.

A7 Debt and Equity Securities

There were no issuances, cancellations, repurchaseasle and repayments of debt and equity
securities since the last annual reporting date.

A8 Dividends Paid

No dividend was paid during the current financiahder.
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A9 Segmental Information

Segment revenue and segment results for the cdimential period to date:

Broking
and Investment
financial holding Credit and Property Property Hotel
services and Others lending investment development operations Himination Consolidated
RM000 RM000 RM'000 RM'000 RM000 RM000 RM000 RM000
Revenue
External sales 31,567 22,353 8,809 12,177 464 118,919 - 194,289
Inter-segment sales 30 8,142 8,645 7,167 55 (24,039)
Total revenue 31,597 30,495 17,454 19,344 519 118,919 (24,039) 194,289
Other income 4,564 11,555 16,345 321 397 1,053 - 34,235
Results
Net segment results 8,791 60,030 76,220 4,701 (3,334) 25,490 171,898
Foreign exchange (losses)/gains 335 5,934 (11,244) 4 a7 (565) (5,553)
Unallocated costs (5,303)
Profit from operations 161,042
Finance costs (129) (7,620) (1,029) (1,847) (2,836) (725) (14,186)
Share of results of
associated companies 99 - 99
Profit before tax 146,955
Income taxexpense (13,308)
Profit for the year 133,647
Attributable to:
Equity holders of the Company 104,728
Non-controlling interests 28,919
133,647

A10 Subsequent Events

Agreement of Purchase and Sale and Terminationowft enture Agreement Between TA

Development One (Canada) Ltd and Townline Gardeas |

On 12 June 2015, the Group announced that TA Dpaadot One (Canada) Ltd (“TADOCL"), a
wholly-owned subsidiary of TA Global Bhd. (“TA Glali), has entered into an Agreement of
Purchase and Sale and Termination of Joint Venfgeeement with Townline Gardens Inc.
(“TLG") (“the Purchaser”) and 0864227 B.C. Ltd onMay 2015 to sell and dispose all of
TADOCL's right, benefit and interest in arising fnahe following, at the disposal consideration of
CAD23,517,253.57 (equivalent to RM69,507,594.65):-

(a) The Joint Venture Agreement entered into by TADQ® TLG on 26 November 2009 to
jointly undertake the rezoning, development, camdion, servicing, subdividing or
stratifying of the lands and premises measuringapmately 22 acres situated in the City
of Richmond, Province of British Columbia, Canadad amarketing and sale of the
residential and commercial units at any time |lodate the Land (“Project”).

(b) The Project, including without limitation, TADOCL®&5% interest.
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A10 Subsequent Events (cont'd.)

Agreement of Purchase and Sale and Terminationowft Yenture Agreement Between TA
Development One (Canada) Ltd and Townline Gardeas(tont’d.)

The disposal was completed as at the date of tiageyly report following the closing conditions
being met and payment of the consideration by treHaser in accordance with the terms of the
termination agreement on 2 June 2015.

As at 30 April 2015, TADOCL was classified as godisal group held for sale.

All Changes in the Composition of the Group

Disposal of Oaxis Sdn. Bhd.

On 31 March 2015, TA Properties Sdn. Bhd., a whollyned subsidiary of TA Global disposed of
its entire 25% equity interest in Oaxis Sdn. Blach,associated company of the Group for a total
consideration of RM17,174,922.

The disposal has resulted in a gain on dispoghlet@&roup of RM6,723,286.

Disposal of TA Securities (HK) Limited

On 17 April 2015, TA International Sdn. Bhd. and Naminees Sdn. Bhd., both wholly-owned
subsidiaries of the Company disposed of the edfd@6 equity interest in TA Securities (HK)
Limited (“TAHK?”) for a total cash consideration 6fK$15.8million (equivalent to approximately
RM7.3million).

The financial effects on the Group arising from tlieposal of TAHK are as follows:

RM'000
Asset
Plant and equipment 12
Receivables 427
Cash and cash equivalent 5,878

6,317

Liability
Payables 346
Total net asset 5,971
Less: Translation resetr (1,773)
Gain on disposal of subsidiary 4,198
Total cash consideration 7,296
Less: Cash and cash equivalents of subsidiary séspo (5,878)
Net cash inflow on disposal of subsidiary 1,418

A12 Changes in Contingent Liabilities or ContingentAssets

During the last financial year, the Phuket Reve@iiice raised a withholding tax claim (“WHT
Claim”) in respect of a Group subsidiary, Siam R&s€&o., Ltd (“SRC”), in respect of waived
interest for loans extended by the predecessor mainthe Movenpick Resort, Kingdom Hotel
Investments (“KHI").
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A12 Changes in Contingent Liabilities or ContingentAssets (cont’d.)

On 1 June 2015, the Group announced that CrystibeCaSdn. Bhd. (“CCSB”), the holding
company of SRC has issued a request for arbitrati@ommence arbitration proceedings against
KHI, on the dispute arising from breaches by KHitleé Sale and Purchase Agreement dated 25
April 2012 between CCSB and KHI (“SPA”).

The request for arbitration is submitted by CCSEadcordance with Article 1 of the Arbitration
Rules of the London Court of International Arbiioat ("LCIA Rules"). CCSB’s claim under the
LCIA Rules arises from the tax covenant as setimuhe Schedule 8 of the SPA whereby KHI
agreed and covenanted to pay CCSB any tax lialitity cost before 31 May 2012.

The estimated amount of WHT Claim in the requesafbitration comprised of:

() Siam Recovery Holdings Company Ltd ("SRH") — anmtongqito THB 495,222.17; and
(i) Siam Resort Company Ltd ("SRC") — amounting to THE,850,681.35.

In addition, CCSB also claims for interest and s@sising from and in connection with the said
matter.

At current status, the Group is of the opinion thatcommencement of arbitration proceedings are
in its best interest to preserve CCSB'’s righthim $PA.

The Group does not admit liability on the WHT Claand as a result, no provision has been
recognised. This will be reassessed on ongoingbasi

There were no other contingent liabilities or cogént assets except as disclosed above and
material litigation as disclosed in Note B8.

A13 Commitments

The amount of capital commitments not providedifothe interim financial statements as at 30
April 2015 is as follow:

RM'000
Approved and contracted for:-
- Renovation 15,211
- Development expenditure 141,896
- Hotel acquisition 296,190
453,297
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Notes (in compliance with the Listing RequiremearitBursa Malaysia Securities Berhad)

B1 Performance Analysis of the Group’s Operating Sgments

Analysis of the profit before tax for the currendgpreceding year’s first quarter:

Preceding Year

Current Year Corresponding
Quarter Quarter
30 April 2015 30 April 2014
RM'000 RM'000
Revenue 194,289 210,434
Other income
- Interest income from overdue financial receiva 10,082 38,82
- Interest income from financial institutic 2,615 2,99
- Interest income from investment securi 5,479 4,33
- Other interest incom 185 12
- Gain on disposal of investment securities 2,104 5,674
- Gain on disposal of an associated company 6,723 1
- Gain on disposal of a subsidiary 4,198 .
- Realised fair value gain on derivati 51 2,974
- Rental incom 640 621
- Other: 2,158 1,047
34,235 56,59
Other expenses
- Amortisation and depreciation (17,530 (19,419)
- Cost of properties and building materials sold (718 (13,27p)
- Remisiers’, agents’ and futures brokers’ commissio (11,050 (9,397)
- Hotel operational expenses (include hotel persocost) (78,729 (79,182)
- Personnel and othe (42,722 (37,167)
- Property, plant and equipment written (1,171 .
- Loss on disposal of investment secur (4,196 .
- Fair value gain/(loss) on revaluation of investrsent 73,607 (13,430)
- Unrealised fair value gain/(loss) on derivatives 5,991 (10,399)
- Reversal/ (Allowance) of impairment loss on reebies 14,589 2,484
- Foreign exchange gain/(loss) (5,553 26,818
(67,482 (152,969)
Finance costs (14,186) (10,952)
Share of results of associated companies 99 47)
Profit/(loss) before ta 146,95! 103,06:
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B1 Performance Analysis of the Group’s Operating Sgments (cont'd)

The Group reported profit before tax of RM146.9mill and revenue of RM194.3million for the
current first quarter, compared to profit beforex taf RM103.1million and revenue of
RM210.4million respectively achieved in the preiogear’s corresponding quarter.

The increase in profit before tax was mainly attréiole to contribution from credit and lending,
and investment holding division.

The performance of the Group, analysed by its krating segments is as follows:-

Broking and financial services

Profit before tax of the broking and financial sees division decreased by 16% to RM9.0million
in the current year’s first quarter as compareth&®previous year’'s corresponding quarter. This
was mainly due to the drop in brokerage income.

I nvestment holding

Investment holding division reported profit befdas of RM58.3million in the current year’s first
guarter, as compared to profit before tax of RM&dllibn in the previous year’s corresponding
quarter.

Despite higher finance cost and lower foreign ergeagain resulted primarily from C$
denominated balances, this division enjoyed higharstment interest income, gain on disposal of
an associated company, gain on disposal of a dabsidair value gain on investment securities,
and fair value gain on derivatives.

Credit and lending

For the current year’s first quarter, credit anddieg division contributed RM63.9million profit
before tax to the Group, as compared to profit teefax of RM37.0million in the previous year's
corresponding quarter.

Despite lower loan recovery income and higher fpreexchange loss on translation of A$
denominated balances, this division enjoyed higmezstment interest income, fair value gain on
investment securities, and fair value gain on dgives.

Property investment

Property investment division reported profit beftag of RM2.9million in the current year’s first
guarter, as compared to profit before tax of RM1ldim in the previous year's corresponding
quarter. This was mainly due to higher rental ineagmenerated from investment properties.
Property devel opment

Property development division reported a loss lgetax of RM6.2million in the current year’s
first quarter, as compared to profit before taxRdfi2.8million in previous year’'s corresponding
quarter.

The loss before tax was mainly due to lower prgpeofit recognition and higher finance cost.
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Bl

B2

B3

Performance Analysis of the Group’s Operating Sgments (cont’'d)
Hotel operations

Hotel operations division registered net operatingfit of RM24.8million in the current year’'s
first quarter, as compared to RM26.8million in firevious year’'s corresponding quarter.

The slight decrease in net operating profit wasnigadue to lower occupancy rate of the
Movenpick Resort, Phuket and Swissotel MerchantrC&ingapore which are currently under
major renovation.

Profit before tax of the current quarter had drappg 22% to RM6.8mil mainly due to foreign
exchange loss resulted from the appreciation of E@&§&inst THB.

Material Changes in Profit Before Tax for the Curent Quarter Compared with the
Preceding Quarter

The Group reported profit before tax of RM146.9mill in the current year’'s first quarter as
compared to loss before tax of RM14.4million in greceding quarter.

Despite the loss before tax of property developnagak lower profit before tax of hotel division,
the Group’s results had increased primarily dutbém recovery income, lower foreign exchange
loss, lower personnel cost, fair value gain on $tivent securities and derivatives, gain on disposal
of an associated company, and gain on disposatobsidiary.

Prospects for the current financial year

Although the recovery in the US economy is gaimmgmentum, the global economy is expected
to remain subdued in view of the lower oil pricesl &hina’s slowdown in growth. Domestic’s
economy is expected to be more challenging dutotees export growth and anticipated moderate
private consumption following the implementation ®bods and Services Tax (“GST”) ofi 1
April 2015.

The prospects for each business division is sunzedfelow: -

Broking and financial services

The equity market is expected to remain volatiléhe remaining period of this calendar year due
to interest rate hike expectations in the US thatld/ induce outflow of foreign funds, weak
commodity prices that can affect trade surpluges@conomic growth at our major trading partner
China, which could undermine exports, and the emffect caused by the Greek conundrum.

However, higher discretionary income arising frdme sharp pullback in crude oil prices, fresh
liquidity injection from QE in the Eurozone, easipglicy induced restrains in China and sustained
fiscal and monetary measures in Japan are seetnoag &xternal catalysts that could drive the
benchmark index higher in the year 2015, on thd& bacnwavering domestic activities.

Our latest branch in Georgetown, Penang, commewpadations in January 2015. We will
continue with our strategy of setting up branchesvell as increase fee based activities to boost
our profits.

The investment management unit will focus on expangrivate mandate and corporate sales
business with aggressive marketing effort via titeoduction of good incentives. We will also
attract and grow agency force to expand third panmyls platform. We target to improve market
share by tying up with more banks and distributassyell as apply for financial planning license
to sell our products.

The Group will continue its expansion plan on igsidhative trading and commodity products and
services.

Page 13 of 20



B3

B4

Prospects for the current financial year (cont’d)
Credit and Lending

The credit and lending division will increase fioarg activities by providing term loans to
business enterprises for their working capital nicidividuals for their investments.

The Group expects a higher business turnover byskiog on the above areas in the current
financial year.

Property I nvestment

The Group is projected to experience a lower incoaomribution from overseas and local property
investments for the current financial year in tigatl of expected upgrading works to be undertaken
at some of our investment properties. On completbrthese upgrading works, the Group is

confident that the upgraded investment propertidgyenerate higher return in the future.

Property devel opment

Due to challenging economic outlook, stringent mage approval, cooling measures introduced
by the Government and the wait-and see approaciptedidoy property investors upon the
implementation of GST, we anticipate our propegles in Malaysia to soften and lower property
sales are expected from our existing property stdok this financial year. As the Australian
property market is experiencing strong residerg@es, the Group will continue to focus on its
Little Bay Cove project and hope to roll out newrahes from this project for the financial year.
We are confident that our sales from these newclaem in Australia will be resilient. In addition,
the Group will also be developing its land withivetvicinity of Kuala Lumpur City Center and
going forward, we hope to see some significantssedatribution from this project.

Hotel Operations

The Group’s hospitality businesses located in $ioga Australia, Canada, China and Thailand
will continue to generate stable recurrent incotneasn for the Group. Improved result is expected
from our hotel in Thailand which was affected bylitimal unrest, refurbishment and upgrading
works during the financial year ended 31 Januad421b. Lower income contribution is expected
from our hotel properties located in Sydney andy&pore due to upcoming major refurbishment
works to be undertaken in this financial year.

As the Group continuously seeks to grow, the Graulb continue to explore and evaluate
opportunities to acquire new hotels to expand exjshotels portfolio and to enhance revenue
contribution from our hospitality business.

Barring any unforeseen circumstances, the Groupogittinue to be profitable in the financial
year ending 31 January 2016.

Variance between Actual Profit and Forecast Praf

Not applicable.
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B5 Taxation

a) Taxation for the current financial period is addals:

Estimated tax charge for the period:
- Malaysian income tax

- Foreign tax

Deferred tax

b) A reconciliation between the statutory and dffectax rate:

Profit before taxation

Taxation at the statutory income tax rate of 25%

Adjustments mainly due to the utilisation of prexsty unabsorbed
tax losses and capital allowances, certain incoohsubject to tax
net of certain expenses not deductible for tax psep

Tax expense for the financial period

B6 Corporate Proposals

Status of Corporate Proposals

Current Quarte
Year-to-date

RM'000

9,252
3,082
974

13,308

Current Quarter/
Year-to-date
RM'000

146,955

36,739

(23,431)

13,308

All corporate proposals announced have been coethhdtthe date of this quarterly report.
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B7 Group Borrowings and Debt Securities

Total Group borrowings as at 30 April 2015 werdadiews:-

Long term borrowings
Foreign currency loans
Revolving credits

Short term borrowings

Foreign currency loans and revolving credits

Loans and revolving credits

Denomination of foreign currency loans and revajvimedits:-

Long-term borrowings

Cs$ 53,048,380
RMB 16,000,000
S$ 167,700,000

A$ 102,479,712

Short-term borrowings

Unsecured
RM'000

Secured
RM'000

907,837 -
100,000 -

879,307 -
281,000 133,500

2,168,144 133,500

RM'000
157,124
9,187
451,734
289,792

907,837

Cs$ 47,810,394
S$ 8,000,000
A$ 20,051,600
Uss$ 98,895,703
RMB 16,000,000
HK$ 5,420,361
EUR 53,318,885
GBP 15,003,383

141,610
21,550
56,702

352,217

9,187
2,490

212,854

82,697

879,307

Loans and revolving credits denominated in RM hei@rest rates ranging from 4.1% to 4.7% per
annum, of which RM381,000,000 are secured by catpoguarantee and certain properties in

Kuala Lumpur.

Secured foreign currency loans and revolving cseafithe Group are as follows:-

(1) Loans denominated in C$

(@ A 15-year term loan (C$21,691,977) will mature odécember 2020;
(b) A 20-year term loan (C$34,699,533) will mature odube 2016;

The above term loans (a) & (b) are secured agairistehold land and building in Canada
and the assignment of rentals and general secagityement over the aforesaid land and

building.
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B7 Group Borrowings and Debt Securities (cont’d)

(1)

(2)

3)

(4)

()

(6)

Loans denominated in C$ (cont'd)

(© Three 5-year term loans (total of C$ 1,637,264)ycamaturities from 1 March 2020
to 1 April 2020. The loans bear interest rate mgdirom 2.64% to 2.69% per
annum.

The loans are secured by mortgage and generalityeagreements in respect of the 3
residential properties in Canada.

(d) Short term revolving credits (C$42,830,000) of whi€$2,080,000 is secured by
new first all-monies charge over the ordinary skavka subsidiary and mortgage
over a hotel in Singapore, and C$40,750,000 isredcagainst a hotel in Australia.

The revolving credits bear average interest ri58 per annum.

Loan denominated in S$

A 4-year term loan (S$175,700,000) will mature dhNovember 2018. The loan bears
average interest rate of 1.7% per annum and igegdy new first all-monies charge over
the ordinary shares of a subsidiary and mortgage aWwotel in Singapore.

Loan denominated in A$

(@) A floating rate bill facility amounting to A$13,83W0 will mature on 28 February
2018. The loan is secured against a hotel in Alisteand bears an average interest
rate of 3.4% per annum.

(b) Short term revolving credit (A$20,051,600) is secuagainst a hotel in Australia,
and bears an average interest rate of 4.2% penannu

(© A 2-year term loan amounting to A$88,629,712 wilitare on 30 May 2016. The
loan bears interest rate ranging from 3.79% to%.per annum and is secured by
mortgage over certain development properties.

Loans denominated in US$

Short-term loans amounting to US$98,895,703 areobbaver basis. The loans are secured
against certain investment securities, and bearast rates ranging from 0.4% to 0.8% per
annum.

Loans denominated in RMB

Two term loans (total of RMB32,000,000) carry métes from 20 December 2015 to 24
April 2016.

The loans are subject to average interest rate38b per annum, and are secured against a
hotel building and land use rights in China.

Loans denominated in HK$

Short-term loans amounting to HK$5,420,361 are allover basis. The loans are secured
against certain investment securities and beaiageenterest of 0.5% per annum.
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B7 Group Borrowings and Debt Securities (cont’d)

(7) Loans denominated in EUR

Short-term loans amounting to EUR53,318,885 areotlaver basis. The loans are secured
against certain investment securities and beaagednterest rate of 0.35% per annum.

(8) Loans denominated in GBP

Short-term loans amounting to GBP15,003,383 areotbover basis. The loans are secured
against certain investment securities and beaagednterest rate of 0.75% per annum.

B8 Material Litigation

As at 18 June 2015, there were no changes in rabliigation since the last annual reporting date
of 31 January 2015.

B9 Dividend
On 29 May 2015, based on the recommendation oBiberd of Directors, a final single-tier
dividend of 1.8% (1.8sen net per ordinary sharegspect of the financial year ended 31 January
2015 was proposed. The proposed dividend is sutgjesttareholders’ approval at the forthcoming
Annual General Meeting.

No further dividend is proposed as at the dathisfannouncement other than as stated above.

B10 Disclosure of derivatives

Types of derivatives/Maturity Contract/Notional value Fair value asset/(liability)

Geared Equity Accumulators
-Less than 1 year RM182,016,979 (RM107,665)

Geared Equity Decumulators
-Less than 1 year RM46,651,413 (RM5,165,328)

Foreign Currency Forwards
- Less than 1 year RM95,729,725 RM3,489,837

The Group has entered into accumulators, decurmalatod forwards which formed part of the
Group’s investment portfolio with a view to maximithe Group’s performance.

The above contracts are entered into in accordaithehe Group’s risk management policies and
are executed with credit-worthy financial instiauts.

These contracts are stated at fair values, usihmtian technique with market observable inputs.
Derivatives with positive market values are inclddender current assets and derivatives with
negative market values are included under curiabilities. Any changes in fair values during the
period are taken directly into the income statement
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B11 Disclosure of gains/losses arising from fair Wae changes of financial liabilities

There were no gains/losses arising from fair valbanges of financial liabilities for the current
financial quarter.

B12 Disclosure of realised and unrealised profitdbsses)

Bursa Malaysia Securities Berhad (“Bursa Malayslz¥, on 25 March 2010 and 20 December
2010, issued directives requiring all listed cogtimns to disclose the breakdown of retained

profits or accumulated losses into realised ane@alised in quarterly reports and annual audited
financial statements.

The breakdown of retained profits of the Group &astha reporting date, into realised and
unrealised profits are as follows:

As at the end of

Current quarter . .
last financial year

RM'000 RM'000
Total retained profits/(accumulated losses)
of the Company and its subsidiaries:
-Realised 1,396,942 1,070,188
-Unrealised (139,905) (202,662)
1,257,037 867,526
Total share of retained profits of associated
companies:
-Realised 1,396 1,297
-Unrealised 78 78
1,474 1,375
Total share of losses in joint venturer
- Realised (8,254) (8,254)
1,250,257 860,647
Less: Consolidation adjustments (1,165,773) (1,049,856)
Total (accumulated losses)/retained profits
as per Statement of Financial Position 84,484 (189,209)
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B13 Earnings Per Share (EPS) attributable to equityholders of the Company

INDIVIDUAL QUARTER CUMULATIVE QUARTER
Current year Preceding year Current year Preceding yea
quarter corresponding to date corresponding
quarter period
30 April 2015 30 April 2014 30 April 2015 30 April 2014
Basic earnings per shar
Profit for the period (RM'000)
- attributable to equity holders of
the Company 104,728 57,710 104,728 57,710
Weighted average number of
ordinary shares in issue ('000) 1,711,910 1,711,910 1,711,910 1,711,910
Basic earnings per share (< 6.1z 3.37 6.1z 3.37

Basic earnings per share was calculated basedeoBrbup’s profit attributable to equity holders
of the Company divided by the weighted average rarmobordinary shares outstanding during the
reporting period.

Diluted earnings per share were not computed fer ¢hrrent and preceding period as the
Company does not have any dilutive potential oniishares in issue as at the end of the reporting
period.

BY ORDER OF THE BOARD Kuala Lumpur
Chuah Wen Pin 25 June 2015
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